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M3BeLIJTaj 3a KOHconugupaHuTe (*)VIHaHCVICKVI n3pelitan

Hve wusBpwwmBmMe peBu3Mja Ha KoHconmuaupaHuTe duHaHcuckute ussewTam Ha 3K [Nenaronwja A Butona, kouwTo ro
BKIy4yBaaT KOHCONMMAUPAHWOT M3BELUTaj 3a dmHaHcuckaTa coctojoa Ha 31 pekemBpu 2025 roamHa, Kako U KOHCONUAVPaHUOT
u3BeLlTaj 3a ceondatHa JoOMBKA, KOHCONMAMPAHUOT M3BELLTAj 3@ NPOMEHUTE BO KanUTanoT M KOHCONMUAMPAHUOT U3BELUTa]j 3a
napuvyHUTE TEKOBM 3a roguHarta koja LUTO 3aBpllyBa Toraw, M Genewkn KOH KoHconmuaupaHute (UHaHCUCKWM M3BeLTaw,
BKITYYUTENHO U MHDOpMaLuMTe 3a MaTepujariHuTe CMETKOBOACTBEHU MOSUTUKN.

Cnopeq HaweTo MuCnere, NPUAPYXHUTE KOHcONuAaupaHn (UHaHCUCKWM u3BelwTan OBGJEKTMBHO ja npeseHTupaaT, BO cuTe
mMaTepujanHn acnekTu, MHaHcuckaTa cocTtojoa Ha Mpynata Ha 31 gekemBpu 2025 roamHa, Kako M HejauHaTa KoHconuamnpaHa
hMHaHCKCKa YCMNELWHOCT U HEj3MHUTE KOHCONWUAMPAaHN Napyu4HN TEKOBM 3a rovHaTa Koja LITO 3aBpLUuyBa Torall, BO COrnacHoOCT
CO CMETKOBOACTBEHUTE CTaHaapau Bo npumeHa Bo Penybnvka CeBepHa MakenoHuja.

OcHoea 3a mucnere

Hve ja cnpoBegoBme Hawata pesusvja BO cornacHoct co MeryHapogHute ctaHgapau 3a pesusuja (MCP)'. Hawwurte
OOroBOPHOCTU Criopeq HaBedeHuTe cTaHgapau ce onvwadu Bo genot Od02o080pHOCMU Ha pesu3opom 3a pesu3ujama Ha
KOHconudupaHume ¢buHaHCUCKU u3gewmau of OBOj M3BewTaj. Hue cme HesaBucHM op [pynata BO COrnacHocT co
MeryHapoOHuUom kodekc 3a emuka 3a rnpoghecuoHasHume cmemkogodumeru (8krydyeajku au u MeryHapodHume cmaHdapou
3a HezasucHocm) (Kopekcot Ha OMCEC) Ha MeryHapoaHuoT og6op 3a cTaHapau 3a eTuka Ha CMETKOBOAMWTENM KoM Ce BO
npumeHa Bo Penybnuka CeBepHa MakegoHuja 3aegHO co eTudkuTe Gaparba KoM Ce peneBaHTHW 3a Hallata peBusuja Ha
KoHconuaupaHute cuHaHcuckn mssewwTan Bo Penybnvka CeBepHa MakegoHuja v rv UCMONHMBME CUTE OCTaHaTUM E€TUYKM
0QroBOPHOCTU BO cornacHocT co oBue OGapawa M Kogekcor Ha OMCEC koj e Bo npumeHa Bo Peny6nvka CeBepHa
MakepoHnuja.

BepyBame [eka peBM3OPCKUTE OOKasW LITO M MMame MnpubaBeHO ce [AOBOMHU U COOABETHM 3a Aa obesbenar ocHoBa 3a
HaLLETO MUCTEH-E.

Kny4Hu pesusopcku npawarba

KnyyHyn peBM3OpcKu Mnpallakba Ce OHWE Mpallaka KoM, Croper HaweTo npodecuMOoHarnHo pacyayBake, MMane Hajronema
3HAYajHOCT 3a HallaTa peBM3Mja Ha KOHCONMMAMpaHUTE (PMHAHCUCKM M3BELUTau 3a rofgvHaTa Koja 3aBpluyBa Ha 31 gekemBpu
2025 roguHa. OBue npawatba 6ea ondareHn BO KOHTEKCT Ha HallaTa peBu3uja Ha KOHcOonuanpaHuTe UHAHCUCKM U3BELLTau
Kako LlenuHa, 1 Bo hopMmpareTo Ha HalIETO PEBM3OPCKO MUCIEHE U HUE HE aBame NocebHO MUCrewe BO O4HOC Ha OBuE
npaiuamsa.

1 MefyHapopnHu ctaHgapam 3a pesusmja (,MCP”) npeBeaeHu v o6jaBeHn Bo Cnyx6eH BecHukHa Penybnnka CeBepHa MakefoHuja 6poj 273 of 2024 roguHa, kou ctanvja Ha cvuna Ha 01
jaHyapun 2025 roaunHa.

paHT TopHToH 100 e thupma unerka Ha Grant Thornton International Ltd (GTIL). GTIL u doupmuTe Unerku He ce BO napTHEPCTBO Ha cBeTCKO HUBO. GTIL u cekoja
¢upma uneHka Ha GTIL npetcraBysa nocebeH npaseH cybjekT. Yenyrute ce o6e3benysaat o cTpana Ha camute dpupmu unetku. GTIL He o 6e3benysa yenyrv Ha
knmneHTuTe. GTIL 1 HejauHMTE MPMI UNEHKM He Ce areHTU Ha, U He ce 0BBP3aHy eHN KOH APYIY 1 He Ce OZFOBOPHM 3a AAenaT a unv NpomycTuTe Ha Apyru pupmm
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KnyyHu peeu3sopcku npawara

Peeusopcku npucman

lpusHasame Ha rpuxodu

Kako wto e obenoaeHeto Bo beneluka 20 koH
NPUAPY>KHUTE KOHCONMAMPaHN (OUHAHCUCKK
n3BeLlTau, 3a roguHaTa LWTo 3aBpLlyBa Ha 31
Aekemspu 2025 roguHa, pynata nma npusHaeHo
NPUXOAM 0f AOroBOpU CO KyMyBayu BO U3HOC O/
1,433,739 wnjagun geHapw. [lononHutenHute
obenogeHyBara ce BknyyeHu Bo beneluka 2.
MarepujanHm cMeTkoBOACTBEHM NOMUTUKUN —
MpusHaBare Ha NPUXOAM M pacxoam, KOoH
KOHCOonMampaHuTe (pUHAHCUCKN M3BeLLTau.

MpyxoanTe rnasHO Npousnerysaat of npogaxba
Ha CTOKM 3a LUMpoKa NoTpoLlyBaYvka of
npexpaHbeHaTa nHaycTpuja o cTpaHa Ha
MatuyHoTo Mpyna Ha JoMalLHWMOT nasap u
nasapoT BO COCEHUTE 3eMju.

Bp3 ocHoBa Ha npoLieHaTa Ha pU3MKOT, HalLUTe PEBM3OPCKU
npoLiefypu Bo oBaa obnacT, BKyYyBaa, Mery ApyroTo:

- Co uen ga rv npoueHuMe pvanuuTe of MatepujanHo
MOrpeLLHO NMPUKaXKyBake, HajpBO CTEeKHaBMe pa3bupare 3a
TEKOT Ha NPOLLeCUTE N UHTEPHUTE KOHTPOMW MOBP3aHM CO
Npu3HaBakEeTO Ha NpuUxoauTe, 3eMajku ro npeasua
KOpPNopaTMBHOTO OMKPY>XyBake 1 6apawaTta Ha
CMETKOBOACTBEHWTE CTaHAapam Bo npumeHa Bo Peny6nuka
CeBepHa MakepgoHuja.

- Bp3 ocHoBa Ha MOEHTUMMKYBaHUTE PU3ULKM O MaTepujariHo
MorpeLLIHO NpUKaxyBake BO PaMKWUTE Ha OBUE PEeBU3OPCKU
nocTarnku, cerieKTupasme KOHTPOSM perieBaHTHU 3a pesusujaTta
BO OJIHOC Ha NpU3HABaH-ETO Ha NpUXoauTe U UCTUTE U
TecTupaBMe 3a orepaTvBHa eeKTUBHOCT, Bp3 Ba3a Ha
NpYMEPOK, CO LieN [a Ce OLEHM HMBHAaTa ¢yHKLMOHAMNHOCT BO
TEKOT Ha U3BeLLTajHaTa roguHa.

Mokpaj TeCTUPaHETO Ha onepaTuBHaTa eeKTUBHOCT Ha
BOCMOCTABEHWUTE KOHTPOIMN, M1 CNPOBEOBME CEQHUTE
CYLUTUHCKM MOCTanKu Kako Of4roBop Ha MOEeHTUMKYBaHUTe
pU3ULM 0f MaTepujanHo MOrpeLlHO NpUKaxyBaHe:

- JaoueHnBMe KOH3UCTEHTHOCTa BO MpUMeHaTa Ha
nonuTrkaTa 3a Npu3HaBake Ha NPUXOoAu NpPeKy NOBTOPHO
pasrnefyBatbe Ha CMETKOBOACTBEHUTE MONUTUKK Ha Mpyna.

- WsBplmBme nHTEpBjya co BpaboTeHU BKITyYEHU BO
aKTMBHOCTUTE BO 06M1acTh BO KOW € UOEHTUUKYBaH pPU3KK
o[, u3Mama, co Len fa fobueMe HUBHK cornefyBarsa 3a
PU3MKOT U HAYMHOT Ha KOj KOHTpOMNUTe ro agpecupaar
UCTWOT.

B KOpVICTeBMe nogeTanHo pacyrieHeTu nogartoun 1
cnposeanoBmMe CYLUTUHCKU aHanMTU4Ykn nocTanku, npaBejkm
cnope,u,6V| Ha npuxoaunTte npukakaHn no meceun co
cnopennue npeTxoaeH nepuoa.

- V3BpwmBmMe TeCTOBM Ha AeTanu Ha TpaHCaKLMuUTe LITO ce
Cry4ure HenocpegHo npea 1 no Kpajot Ha roguHaTta,
npvbaByBajkn A0OKa3n 3a COOABETHO BPEMEHCKO
npu3HaBare Ha npuxoguTe.

- JaTecTupaBMe COOABETHOCTA Ha KHWXersaTa BO rfasHara
KHWUra BO O4HOC Ha HECOOABETHW 1 rMaBHaTa KHUra Bo
O[HOC Ha HECOOLBETHM U HEBOOBMYAEHN aKTUBHOCTU, Kako
1 NpeKy TeCTUpake Ha CTaBOBMU 38 CMETKOBOLCTBEHO
eBvgeHTUpare. PasrnegasmMe ganv noctou Ookas 3a
NpUCTPacHOCT Ha PakoBOACTBOTO BO 3HaYajHUTE
CMETKOBOACTBEHM NPOLIEHKN 1 pacyayBatba penesaHTHU 3a
npu3HaBakeTo Ha npuxoamte. McTo Taka, ro oueHBMe
LIenoKyrnHOTO KOHTPOITHO OMKpPY»KyBake Ha Mpynata u
M3BPLUMBME MHTEpPBjya CO NOBUCOKOTO PakOBOACTBO.

paHT TopHToH 100 e thupma unerka Ha Grant Thornton International Ltd (GTIL). GTIL u coup MuTe UneHku He ce BO NapTHEPCTBO Ha cBeTCKo HIBO. GTIL 1 cekoja

upma uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce o6e3beaysaat o cTpaHa Ha camuTe pupmu uneHku. GTIL He o 6e3beaysa ycnyru Ha

knmneHTuTe. GTIL 1 HejauHMTE MPMI UNEHKM He Ce areHTH Ha, U He ce 06BP3aHy e[HN KOH APYIY 1 He Ce OLFOBOPHI 3a AenaTa Unu npo nycTuTe Ha Apyrn pupmu
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Of V3BpLUEHNTE PEBU3OPCKM nocTanku He 6ea naeHTUdMKyBaHK
oTCTanyBaka HUTY MaTepujanHn norpeLlHn NpuKaxyBakba.

Apyau uHgbopmayuu

PakoBOACTBOTO € OAroBOPHO 3a ApYrute MHdopmauuu. [Opyrute MHOpMaLMM ce CocTojaT Of KOHCONMUAMPaHMOT roauileH
usBellTaj 3a paboTta M KOHCONMMAupaHaTa roguliHa CMeTka M3roTBEHW Of PaKOBOACTBOTO BO COMMAacHOCT CO 3akOHOT 3a
TProBCKM APYLUTBA, HO HE 1 BKIy4yBaaT KOHCONMMAMPAHUTE (OMHAHCUCKN U3BELLTaM U HALLUOT PEBU3OPCKM U3BELLITA).

Haweto mucnewe 3a KOHCcoNnnanpaHute (*)VIHaHCVICKI/I m3pewTan He ce ogHeCcyBa Ha oOCTaHaTute Mchopmaumm N HUe He
u3pasyBame kaka 6uno dopma Ha yBepyBare 3a HUB, OCBEH U BO 06eM Koj e eKCNNULMTHO HaBeaeH BO V3BeLUTajoT 3a Apyru
npaBHW 1 perynaTtopHu 6aparsa.

Bo Bpcka co HawaTta peBu3Mja Ha KOHCONMWAMpaHWTE (OMHAHCUCKM M3BElTaWn, Halla OArOBOPHOCT € Aa M npoduTame
ocTaHaTMTe WMHGopMaLuM U NpuToa, Aa pasrnegaMe [anu ocTaHaTUTe MHAGOPMauLWUM ce maTepujariHO HEKOH3UCTEHTHM CO
KOHCONuaupaHuTe UHaHCUCKUTE M3BeLUTau UMY HaLleTo 3HaeHe NpubaBeHO BO peBuaujaTa UMK NouHaKy npousnerysa aeka
ce MaTepujanHo MOorpelwHo npukaxkaHu. [JOKOnKy Bp3 OCHOBa Ha HallaTa u3BplueHa paboTa, Hue 3aknyynume geka vma
MaTepujanHo MOrpeLlHO MpUKaxyBame BO OBME OCTaHaTW MHGOpMauuu, of Hac ce Gapa fa u3sBecTume 3a oBoj chakT. Hue
HEMaMe HULLITO Aa U3BECTMME BO OAHOC Ha OBa Npallae.

Od0dzo080pHOCM Ha Pakosodcmeomo 3a KoHcosudupaHume @buHaHCUCKU udgewmau

PakoBo4CTBOTO € OArOBOPHO 3a MOArOTBYBAHETO U OOJEKTMBHOTO MNPE3eHTUpare Ha OBME KOHCONMMAUPaHU (UHAHCUCKU
u3BeLlTaM BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHOapAu Bo npumeHa Bo Penybnuka CeBepHa MakenoHuja, 1 3a TakBa
BHaTpeLlHa KOHTpona Kakea LWTO PakoBOoAoCTBOTO yTBpAyBa [eka € HeonxodHa 3a [Aa ce OBO3MOXW MoarotoBka Ha
KOHCONMUAMpaHUTe (PMHAHCUCKM U3BeLUTaM KOUWITO ce OcrnobofeHn o4 MaTepujariHo MOrpeLlHo MpukaxyBawe, buno ga e
pe3ynTar Ha u3Mama Wnu rpeLuka.

Mpn NOAroTBYBaHETO Ha KOHCOMMAMPaHUTE (UHAHCUCKM U3BelTan, PakoBoACTBOTO € OAroBOPHO 3a MpoueHa Ha
crnocobHocTa Ha [pynata ga npodormxu nod NpeTnocTaBkaTa 3a KOHTUMHYWTeT, obenofeHyBajku, kora e MpUMMEHNUBO,
npallaka MoBpP3aHM CO KOHTMHYWTETOT M KOPUCTEHEe Ha CMETKOBOACTBEHaTa OCHOBa Ha KOHTMHYMTET, OCBEH ako
PakoBoACTBOTO MNM MMa Hamepa Oa ro nukeuaupa [pynata unu ga ro npekuHe paGoTeneTo, Unu Hema apyra peanHa
anTepHaTMBa OCBEH [a ro CTopu Toa.

OHue kou ce 3af0MKeHn 3a ynpaByBaH-€TO Ce OArOBOPHW 3a HaAarneAyBake Ha NPoLecoT Ha (PMHAHCUCKOTO U3BECTYBaHE Ha
pynaTa.

Odz080pHOCM Ha pesu3opom 3a pesusujama Ha KOHconudupaHume ¢hUHaHCUCKU u3gewimau

HawwuTe uenu ce ga cTekHeMe pasyMHO YBepyBah€e 3a Toa Aanu KOHCOonuaupaHute MHaAHCUCKM M3BELUTaM Kako LienuHa He
coppXaT MartepujanHo MOrpewHo npukaxysawe, 6e3 pasnuka fanu e pesynTtar Ha vM3mama unv rpeluka, u ga vsgageme
PEBU30PCKM M3BELUTaE] LUTO FO BKIy4yyBa HaleTo Mucrerwe. PasyMHOTO yBepyBakme € BMCOKO HMBO Ha YBEpyBame, HO He
npeTcTaByBa rapaHuuja geka pesvaunjata cnpoBedeHa BO COrNacHOCT co MeryHapogHuTe cTaHOapauv 3a peBusmja cekorail ke
OTKpME MaTepujaniHo MOrpeLlHo MpUKaXKyBakwe Kora Toa MocTou. orpellHuTe npukaxyBaka MoXe Aa npousnesaTt Kako
pesynTaT Ha u3mama Wnu rpelika U ce cMeTa Aeka ce MaTtepujanHu AOKOSKY, NOeAMHEYHO UNKU BO BKYMEH M3HOC, pa3yMHO 61
Ce O4YeKyBano fa BnujaaT Ha [OEMNOBHUTE OAMYKU Ha KOPUCHWLUTE [OHECEHW Bp3 OCHOBA Ha OBWE KOHCONMWUAMpaHu
bMHaHCUCKKN U3BELLTAM.

Kako gen of pesusujata BO COrflacHOCT CO CMETKOBOACTBEHM CTaHAaapau BO npumeHa Bo Penybnvka CesepHa MakegoHuja,
npyMeHyBame npodecnMoHanHo pacygyBawe U ofpxyBame npodecuroHaneH ckenTuum3am BO TEKOT Ha pesusumjata. Wcto
Taka:

paHT TopHToH 100 e thupma unerka Ha Grant Thornton International Ltd (GTIL). GTIL u coup MuTe UneHku He ce BO NapTHEPCTBO Ha cBeTCKo HIBO. GTIL 1 cekoja

upma uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce o6e3beaysaat o cTpaHa Ha camuTe pupmu uneHku. GTIL He o 6e3beaysa ycnyru Ha

knmneHTuTe. GTIL 1 HejauHMTE MPMI UNEHKM He Ce areHTH Ha, U He ce 06BP3aHy e[HN KOH APYIY 1 He Ce OLFOBOPHI 3a AenaTa Unu npo nycTuTe Ha Apyrn pupmu
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e W wupeHTUdUKyBamMe W MpoLEHyBaMe pU3MLUTE Of MaTepujariHo MOrpellHo NpuKkaxyBake BO (UHAHCUCKUTE
usBelwTan, Ge3 pasnuka Oanu ce pesynTaT Ha M3Mama Wnu rpeluka, AusajHMpamMe U W3BpLUYyBaMe PEeBU3OPCKU
npoLeaypu Kou OfroBapaat Ha TWe pu3vuM U npubaByBame PEBM3OPCKM [OKa3WM KOWM Ce JOCTAaTHU U COOABETHU Aa
06e3beanMe OCHOBa 3a HALLETO PEBU3OPCKO MUCTewe. PU3MKOT of HEOTKpMBare Ha MaTepujarHo MorpeLLHo
npuKaxyBare Kako pe3ynTaT Ha u3mMama e MOBWCOK Of PU3MKOT Kako pesynTaT Ha rpellka, nopagu Toa LUTO
u3mMamMata MOXe [Ja BKMyyM 3aroBop, ancuduvkyBarke, HaMepHU MponyCcTH, MNaxHW MpuKaxyBawa Wnu
3a06M1KONyBake Ha BHATPELUHUTE KOHTPOSMW.

e CrekHyBame pa3bupatbe 3a BHATPELUHUTE KOHTPOMM KOM Ce 3HayajHW 3a peBusMjaTa co Len Aa AusajHupame
PEBU3OPCKM MpoLedypy COOABETHU Ha OKOMHOCTUTE, HO HE U CO Lien 3a uspasyBare MUCHere 3a epekTMBHOCTa Ha
BHaTpeLLUHaTa KoHTpona Ha [pynaTa.

. Ja OLeHyBaMe COoOABETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHU MNOJINTUKM U pa3yMHOCTa Ha CMEeTKOBOACTBEHUTE
npoueHn " nosp3aHnTe o6eno,ueHyBa|-ba HanpaBeHWn of CTpaHa Ha PakoBoacTBOTO.

e [loHecyBame 3akly4yoKk 3a COOOBETHOCTA Ha NpuvMeHaTa Ha NpeTnocTaBkaTa 3a KOHTUHYWUTET Kako CMETKOBOACTBEHA
OCHOBa 0f} CTpaHa Ha PakoBOACTBOTO, 1 BP3 OCHOBA Ha NpubaBeHUTe peBU3OPCKU [OKasu Aanu nocTon mMatepujanHa
HEW3BECHOCT MOBp3aHa CO HacTaHW UMK YCIOBU KOW MOXaT [a NpeAu3BuKaaT 3Ha4YMTENEH COMHEX BO MOXHOCTA Ha
lpynata ga npogormku Aa paboTu nop MpPeTnocTaBkata Ha KOHTUHyUTET. [JOKOMKy 3aknyyuMme [eka MocTou
maTepujanHa Heu3BecHOCT, Toralwl € noTpebHO Aa obpHeMe BHWMaHWe BO HALIMOT PEBM3OPCKM M3BELUTA) Ha
noBp3aHnTe obenofgeHyBarwa BO KOHCONMAMpaHUTE (UHAHCUCKM M3BeLUTau UMM OOKONKY TakeBuTe obernofeHyBara
Cce HecoofBETHW, Aa ro moavdurKyBame HaleTo MuUCRewe. Hawute 3aknyqoum ce 3acHOBaHW Ha PeBU3OPCKUTE
[AoKasn npubaBeHn [0 AaTyMOT Ha HalleTo PeBM3OPCKO Mucnewe. MerfyToa, UOHW HacTaHu MW YCIoBU MoXe Aa
npeavsBukaat [pynata Aa npectaHe fAa paboTu cnopes NpeTnocTaBkaTa Ha KOHTUHYUTET.

e Ja oueHyBame ceBKynHaTa npeseHTauuja, CTPYKTypa M COAPXMHA Ha KOHCONMuAupaHuTe (UHAHCMCKU U3BeLUTaw,
BKNy4YyBajkn rn obenopeHyBawarta v ganv KoHconuampaHute puHaHCHUCKM M3BeLlTan rm npeTcTaByBaaT OCHOBHUTE
TpPaHCaKL M1 1 HACTaHN Ha Ha4MH KOj NOCTUrHyBa O6jeKTMBHA npe3eHTauuja.

KOMyHI/ILI,MpaMe CO OHMEe KoM Cce 3afofmkeHu 3a ynpaByBaH-€TO, Mefy ApyroTto, n 3a ninaHnpaHuoT obem u BpeMe HCKNOT
pacnopen Ha peBI/I3VIjaTa n 3a 3Ha‘-lajHl4Te Haoau oA peBI/ISMjaTa, BKﬂyHyBajkM ' eBeHTyanHute 3Ha‘-lajHVI HegocTtaTtoun BO
BHaTpeLLHaTa KOHTpoMa LWTo rv naeHTMdmKyBame BO TEKOT Ha peBumaujaTa.

Hwve, ucto Taka, o6esbenyBame m3jaBa 3a OHME KOM Ce 3aJ0MKEeHWN 3a yNpaByBaH-e€TO AeKa CMe yCOrnaceHu co peneBaHTHUTe
eTuykM Baparba BO OQHOC Ha HEe3aBMCHOCTa M KOMYHWULMpaMe CO HMB 3a CUTE OOHOCWU WM ApYrv npallakwa 3a Kou pasyMHO
MOXe [a ce CMeTa [eKka BrnujaaT Ha HallaTa He3aBWCHOCT W, OHaMy Kaje LUTO € MPUMEHSIBO, aKTUBHOCTUTE Mpe3eMeHn 3a
eNMMUHUparbe Ha 3akaHWUTe UMW NpUMEHeTUTE 3alUTUTHU MEPKM.

Opa npawararta 3a KoM € KOMYyHWLMPaHO CO OHME KOW Ce 3af0IhKEHW 3a YNnpaByBa-€TO, HWE HOCUME 3aKMy4yoK 3a OHue
npaLlarka KoM ce 0f HajronemMo 3Hayehe 3a peBu3unjata Ha KOHCONUAUpPaHUTE PUHAHCUCKU U3BELLTan BO TEKOBHMOT neprog 1
nopagn Toa ce CMeTaaT 3a KIy4YHU pPEBU3OPCKM Mpallaka. Hue ru onuvwyBame oOBve Mnpallaka BO HALIMOT PEBU3OPCKM
M3BELUTaj OCBEH [OOKONKY 3aKOHOT WNW perynartmBaTa UCKIyvyyBa MOXHOCT 3a jaBHa 00jaBa 3a mpawaheTo unu Kora, BO
E€KCTPEMHO PETKM cuTyalun, CMe 3akny4dure Aeka 3a npawaweto He Tpeba fa 6uae n3BecTeHo BO HALLMOT M3BELUTAj, nopaaun
HeraTMBHWTE Mocneauum of Kou pasyMHo Ou ce odekyBano Aa M HagMUHAT KOPUCTUTE 3a jaBHWMOT WHTEPEC Of TaKBOTO
KOMYHUMLMPaH-E.

paHT TopHToH 100 e thupma unerka Ha Grant Thornton International Ltd (GTIL). GTIL u coup MuTe UneHku He ce BO NapTHEPCTBO Ha cBeTCKo HIBO. GTIL 1 cekoja

upma uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce o6e3beaysaat o cTpaHa Ha camuTe pupmu uneHku. GTIL He o 6e3beaysa ycnyru Ha

knmneHTuTe. GTIL 1 HejauHMTE MPMI UNEHKM He Ce areHTH Ha, U He ce 06BP3aHy e[HN KOH APYIY 1 He Ce OLFOBOPHI 3a AenaTa Unu npo nycTuTe Ha Apyrn pupmu
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M3BewrTaj 3a Apyr1 npaBHU U perynaTopHu G6apama

Kako wTo e HaBegeHo Bo nacycoT [pyru uHdopmauwmm, PakoBogocTBoTOo Ha [pynata e oaroBopHO 3a M3roTByBake Ha
KOHCONMMAMpaH roauweH m3BewwTaj 3a paboteweto Ha 3K Menaronvja AL Butona 3a 2025 rognHa BO COrnacHOCT CO YfleH
384/240 op 3akoHOT 3a TproBckM pApywTBa. Hawa oaroBopHOCT € da u3pasMMe MUCHeHe 3a KOH3UCTEHTHOCTa Ha
KOHCOMMAMPaHUOT roAULLIHEH M3BeLTaj 3a paboTerweTo Ha pynaTa, co uctopuckute puHaHcMcKu MHdopmauum objaBeHn BO
KOHCcoNnuamnpaHaTta rofguviliHa CMeTKa U peBuanpaHuTe KOHconuampaHu dpuHaHcMcku nssellTam Ha pynata co cocTojba Ha 1 3a
roguHata koja 3aspwyBa Ha 31 gekemspu 2025, Bo cornacHoct co MeryHapogHuTe cTaHgapgu 3a peBusuja, Kako U BO
cornacHocT co 6apararta Ha 4neH 34 ctaB 1, Todka (g) og 3akoHoT 3a PeBuauja.

Hawe mucnewe e geka, uctopuckute UHaHCUCKKM MHpopmaumn objaBeHM BO KOHCONMUAMPAHWMOT FOAMLUHMOT M3BELLTaj 3a
paboTteweTo Ha pynata 3K lMenaroHuja AL Butona u nogpyxxHuUM co cocTojdéa Ha M 3a roguHaTa Koja 3aBpluyBa Ha 31
nekemBpu 2025 roguHa, ce KOH3UCTEHTHW, BO CUTE MaTepujariHi acnekTu, co nHdopmauumte objaBeHn Bo KOHconuampaHata
rogvllHa CMeTKa M peBMaMpaHNTe KOHconuampaHu uHAHCUCKKM M3BelTam Ha [pynaTta co cocTojba Ha v 3a roguHata Koja
3aBpuyBa Ha 31 gekemepyu 2025 roguHa.

MapTHep Ha PEBM3OPCKMOT aHrakMaH of KOj NMpou3neryBa U3BeLLTajoT Ha He3aBUCHWOT peBu3op e Maja ATaHacoBcka.

Maja AtanacoBcka Maja AtaHacoBscka
Ynpasuten OBnacTeH pesusop

panT TopHTOH OO, Ckonje
Ckonje, 06 aBrycT 2026 roguHa

paHT TopHToH 100 e thupma unerka Ha Grant Thornton International Ltd (GTIL). GTIL u coup MuTe UneHku He ce BO NapTHEPCTBO Ha cBeTCKo HIBO. GTIL 1 cekoja

upma uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce o6e3beaysaat o cTpaHa Ha camuTe pupmu uneHku. GTIL He o 6e3beaysa ycnyru Ha

knmneHTuTe. GTIL 1 HejauHMTE MPMI UNEHKM He Ce areHTH Ha, U He ce 06BP3aHy e[HN KOH APYIY 1 He Ce OLFOBOPHI 3a AenaTa Unu npo nycTuTe Ha Apyrn pupmu

uneHKkm. grantthornton.mk
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3K Nenaroxuja AL, Burona u NOAPYKHUUK
Konconuaupanwm hMHAHCHCKH M3BOWWTaN
31 pexemBpu 2025 roanma

KoHconuavnpaH n3seLuTaj 3a d)MHaHCMCKaTa cocTojba

31 nexemepu 31 gexemspu
2025 2024
000 MKA 000 MKA
CPEACTBA
HerekoBHU cpeacTBa
HeasuxHOCTU, NOCTPOjKU ¥ onpema 5 1,871,197 2,026,916
-Bnoxysawe B0 HEABWXHOCTH 33 U3HAJMYBae 51 916,410 916,410
Hemartepujaniu cpeacTea 6 2,394 2,660
lyasun 7 769,160 769,160
BUONOLLIKK CPEACTBA - HETEKOBHW 8 206,433 147,733
OcraHatv Bnoxyearwa 9.1 4 &
DUHAHCUCKN CPEACTBA PAcNoNOXIUBN 3a 9.2 1,687 1,199
npoaaxba
3,767,285 3,864,082
TekoBHM cpeacTsa
®uHaxcucku nobapysarsa 11 32,434 23,957
3§nmxn 12 930,532 1,012,816
Buonolwky cpeacTea - TEKOBHK 8 267,287 313,820
MNobBapyeaisa 3a AaHoK Ha aobuska 1,233 6,287
MNoBapypatba oA KynyBauu W ocTaHaTu 347.400 693,497
noGapysamwa 13
_MapuyHu CpeacTBa v exkBUBaNeHT 14 8,652 8,198
i B 1,587,537 2,058,576
BkynHo cpeacrtea 5,354,822 5,922,658
KANMUTAN U OEBPCKW
Kanuran
AKUMOHEPCKK KanuTan 15 731,468 731,468
Pesepaun 15 1,683.202 1,648 429
_ Akymynupauu aoBusku 1,734 578 1,739,704
i 4,149,248 4,119,601
~ManuuHcko yyecTeo 184 184
BxynHo kanuran 4,149 432 4,119,785
fdonropoyHu o6BpCKU
OB68pCKuK 33 NU3UHT 16 37,452 34,214
Ocranati 40NropodHn obBpcku 17 1,584 32,566
Mo3sajmum 18 531,952 233,919
570,988 300,699
TekoBHM 0BBPCKM
Mo3aajmMuum 18 48 356 667,869
OB6BpCcKkN 3a NUINHP 16 7132
ODbBpcKn 3a AaHok Ha pobueka 7,276 -
OBspckn cnpema nobasysayu u octanatn 0bspcku 19 578,770 827,173
634,402 1,502,174
BkynHo obBpcku - 1,205,390 1,802,873
BkynHo kanutan u 06Bpcku 5,354,822 5,922,658

Opwe KoHconu
anpun 2026 ry

~

r-ra Becn-é Benewoscka-byHrecka
Waspwen unen na Oabop Ha

AVPEKTOPK

/

Apaun huHaHCHCKK u3sellTan ce opobpenn oa PakosoacTeoTo Ha [pynara Ha aex 01
uce noaruuauu BO HErOBO UMEe 0A:

f-fé Jacmuna Jakoeyecka
Pakosoguren Ha GuHancumn



3K MNMenaroxnja A, Ckonje
KoHconuaupaHu ¢mHaHCcUCKM n3BeLluTaun
31 pekemBpu 2025 roguHa

KoHconnanpaH nasewTaj 3a ceondartHarta 4obumBka

Ben. logmHa wTo 3aBpwyBa Ha 31 gekemBpu
2025 2024
000 MKL 000 MKLQ
[Mpuxoam o AoroBopm CO KynyBayu 20 1,433,739 1,189,170
OcTaHaTv 4enoBHU Npuxoam 21 227,466 144,568
[MpomeHa Ha 3anuxuTe Ha roTOBM NPOM3BOAMU (29,176) 121,510
Martepujanu, ycnyru u HabasHa BpeaHOCT Ha 22
npoaageHn CTOKM (681,851) (593,762)
TpoLuoum 3a KOPUCTM Ha BpaboTeHuTe 23 (251,269) (241,343)
Oenpeuujaunja n amopTusauymja 5,6,8 (172,790) (188,700)
OcTaHaTV 4enoBHU TPoLIoLM 24 (427,305) (366,621)
[obuBKa o4 AeNOBHU aKTUBHOCTHU 98,814 64,822
drHAHCUCKM Npuxoaun 17,281 7,209
DduHaHcUcku (pacxoam) (74,468) (50,172)
HeTo cmHaHcuckn npuxoawm / (pacxopm) 25 (57,187) (42,963)
[Jo6uBka npen ogaHovyBaw€ 41,627 21,859
[aHok Ha gobuBka 26 (13,435) (3,387)
[obuBka 3a roguHara 28,192 18,472
OcTtaHaTta ceondatHa gobueka:
CBepnyBare Ha 06jeKkTUBHA BPEeAHOCT Ha
(hHaHCUCKM cpeacTBa pacronoXnivem 3a
npogaxba 2,480 -
BkynHa ceondhatHa gobuBka 3a roguMHara 30,672 18,472
B3apaboTyBayka no akuuja — OCHOBHa U
pa3BogHeTa
(MK no akuuja) 27 140.90 92.32

MpuapyxHute GeneLlukn ce cOCTaBeH Aen Ha oBue KoHconmpmpaHu huHaHCcUCKM usBewTan



3K Menaronunja ALl, Butona n noapyXxHuumn
Benewkn KoH KoHconuaupaHuTe UHaAHCUCKM U3BellTau (NPoJoKyBa)

KoHconuanpaH nsseLuTaj 3a NPOMeHUTE BO

KanmtarnoT
AKLMKN BO COMT:E Pesepsu H?E:ﬁgg: BkynHo
onTek aKuum nobuska
000 MKO 000 MKA 000 MKL, 000 MKL, 000 MK[,
1 JaHyapm 2024 738184  (6,716) 1,635761 1,734,642 4,101,871
Pacnopeg Ha akymynupaHu -
nobwuekn (ben.15) 12,668 (12,668)
TpaHcakyuu co )
coricmeeHuyume - - 12,668 (12,668)
Kopekyuu (742) (742)
[obvBka 3a roanHaTa - - 18,472 18,472
Ocma+ama ceorighamHa
Oobueka - - - - -
BkynHa ceonghamHa dobueka - - - 32,293 32,293
31 nekemBpu 2024 ropnHa 738,184 (6,716) 1,648,429 1,739,704 4,119,601
1 jaHyapwu 2025 738,184 (6,716) 1,648,429 1,739,704 4,119,601
Pacnopen Ha akymynvpaHm )
nobuekn (ben.15) - - 82,293 (32,293)
TpaHcakyuu co 32203 (32,293) ;
coricmseHuyume - - ! g
Kopekuyuu (194) (194)
[obwuBka 3a rognHaTa - - - 28,192 28,192
OcmaHama ceonghamHa - - 2480
dobuska 2,480 (831) ’
BkynHa ceongphamHa dobueka - - 2,480 27,361 30,672
31 aexemspu 2025 ropuna 738,184  (6,716) 1,683,202 1,734,578 4,149,248

MpuapyxHUTe Genewikn ce cocTaBeH AeNl Ha OBMe KOHcCONuauMpaHu (UHAHCUCKU U3BeLlTau



3K Menaronunja ALl, Butona n noapyXxHuumn
Benewkn KoH KoHconuaupaHuTe UHaAHCUCKM U3BellTau (NPoJoKyBa)

KOHCOJ'II/I,EI,I/IpaH I/I3BeLIJTaj 3a NMNapnv4HnNTEe TEKOBU

Benewka |oOAvHa WTO 3aBpliyBa Ha 31 aekemspu

2025 2024
000 MKLQ 000 MKL
OnepaTBHM aKTUBHOCTM
[obuska npen ogaHovyBahe 41,627 21,859
KopueupaHo 3a:
Henpeuvjauvia 56,8 172,790 188,700
Mpuxogu og NpupacT Ha OCHOBHO CTado (92,058) (32,730)
3ary6u op npogaxba Ha Guonolky cpeacTea 16,340 16,340
Jlobueka nped npomeHU 80 orepamugHUOM Kanumarl 138,699 194,169
lMpomeHu 80 onepamugHUOM Kanumar
3anuxu 82,284 (74,171)
KynyBaun n octaHaT nobapysatrsa 346,097 (100,005)
[obaByBa4u 1 octaHaTu 06BPCKU (280,792) (246,386)
OnepamusHa Aobuska o npomMeHu 80 0bpmHuUom 286,288 (226,393)
[MnarteH gaHok Ha gobuBKa (1,105) 2,153
MapuyeH Tek oa onepaTUBHM aKTUBHOCTMU 285,183 (224,240)
MHBECTULMOHN aKTUBHOCTHU
(OpnuB) 3a HabaBka Ha HeOBWKHOCTU, MOCTPOJKM U
onpemMa (16,795) (9,963)
Mpunue of npoaaxba Ha HELBWXHOCTM, MOCTPOjKA U
onpema 2,364 2,032
(OgnuB) 3a HabaBka Ha Buonolwku cpegcTea 63,552 (94,442)
Mpunue 3a pmHaHCUCKM NnobapyBar-a (8,477) 913
40,644 (101,460)
®PUHAHCUCKN aKTUBHOCTU
DUHAHCUCKM NU3VHT, HETO (3,894) (11,228)
Mosajmuumn, HeTo (321,480) 340,566
MapwuyeH Tek of / (KopUcTeHn BO) (hHAHCUCKU (325,374) 329,338
HeTo npomeHa Ha napuyHuTe cpeacTBa 454 3,638
[MapnyHM cpegcTBa HA NOYETOKOT 8,198 4,560
lMapu4Hu cpeacTBa Ha KpajoTt 14 8,652 8,198

MpuapyxHUTe Genewikn ce cocTaBeH AeNl Ha OBMe KOHcCONuauMpaHu (UHAHCUCKU U3BeLlTau



3K Menaronunja ALl, Butona n noapyXxHuumn
Benewkn KoH KoHconuaupaHuTe UHaAHCUCKM U3BellTau (NPoJoKyBa)

benewikn KoH KOHCOINMMAnpaHnTe (bI/IHaHCI/ICKI/I
n3BeLlTaun

1 OnwTK nogarouun

3K MNenaronuja Al, butona (Matun4HoTto pyna) e akumnoHepcko Mpyna ocHoBaHo Bo Peny6nuka CeBepHa
Makegonuja. MaTtnyHoTo pyna e peructpupaHo, cornacHo ogpenbute Ha 3akoHOT 3a TproeckuTe
OpywTBa Ha aeH 09.05.1997 rogmHa. Ceguwteto Ha MaTtuyHoTo Mpyna e nouvpaHo Ha cnefgHarta agpeca:
Hosauku Mat 6p. 11 Butona.

OejHocTa Ha MaTtuyHoTo Mpyna ondaka 3eMjoaencko NPoOu3BOACTBO Ha HUCKM KYNTYpu (MYEHULa, ja4MeH,
COHYOrnea, NYeHKa u Apyro), oarrneayBare Ha CUTEH U KpyneH 4OOUTOK, CTOYapCKO NPOM3BOACTBO,
pnbapcTBO 1 OBOLWITAPCTBO. Bo cBOjaTa npuoputeTHa A€jHOCT BKy4YyBa M NPOM3BOACTBO 1 AopaboTka Ha
CEeMEHCKM MaTepuan Of XXUTHWU MHAYCTPUCKM N dhypakHN KynTypu U NPOM3BOACTBO Ha KOHLPEHTpaTh 3a
CTO4YHa XpaHa.

pynata ru u3BpLUyBa CBOWUTE AEMOBHU aKTMBHOCTU BO 3eMjaTa 1 co cocTojba Ha 31 gekemspu 2025
roguHa BpaboTyBa BkynHo 311 nuua (2024: 332 nvua).

Akuumte Ha MaTtndHoTto Mpyna koTupaaT Ha MakenoHckaTta bep3a Ha 4ONropoYHM XapTum of BpegHOCT CO
wudpa MKZPKO101012.

CnepHara Tabena ru npukaxysa KOHCONuAMpaHUTe NOAPYXHULM 1 y4ecTBOTO Ha MaTtuyHoTo pyna Bo

HUBHUWOT KanuTan.
% [HOejHocTt 2025 2024

MoapyXH1um

OcTaHaTn CTpy4Hy,

Hay4HU N TEXHUYKMN 308 308
100.00 pejHoCcTM

Menaronvja Pa3Boj gooen c.
Moruna, Butona

Menaronvja BET gooen c.

Kpasapw, Butona 100.00 BeTepuHapHu gejHocTun 308 308
. MpepaboTka Ha Mneko 1
gﬂ;oenlfzpa Snpasje Pajoso A0o Npo13BOACTBO Ha 824,063 769,063
I 100.00 cuperse

Menaronvja EHepun gooen c. Mpon3BoacTBoO Ha 413.913

Jlorosapau, butona 100.00 enekTpuyHa eHepruja ’ 413,913
Menaronunja ®ajHaHc 000

butona 90.00 YnpaByBauyku gejHOCTU 6,157 6,157

OparnenyBate Ha
3apasje guctpmnbyumja gooen 3€NeHYYK, OUHUN 1 307
Butona ny6GeHnLN, KOPHECT 1 307

100.00 TpynKkacT 3eneH4yK

1,245,056 1,190,056

CuTe nogpy»xHULM ce ocHoBaHu Bo Peny6nvka CeBepHa MakenoHuja.

KoHconuavpaHute rHaHCUCKM M3BELITan rv BKNyYyBaaT mHacuckute nasewtan Ha MatmuaHoTo pyna u
noApYXHULIUTE KoM Ce LeNIoCHO MOA HejanHa KoHTpona. KoHTponaTa ce ocTBapyBa Npeky MOXHOCTa Ha
MatuyHoTto pyna aa ynpasyBa co (OMHacUCKUTE 1N AENOBHUTE NONUTUKM Ha NOAPY>XHULUTE, Kako U aarm

KOPUCTU I'IpI/I,D,O6I/IBKVITe O HUBHUTE aKTUBHOCTW.
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3K Menaronunja ALl, Butona n noapyXxHuumn
Benewkn KoH KoHconuaupaHuTe UHaAHCUCKM U3BellTau (NPoJoKyBa)

2 CMeTKOBOACTBEHU NMOJIUTUKMN

Bo npoaomkeHne ce npukaxaHm OoCHOBHUTE CMETKOBOACTBEHWU MOJTUTUKN yI'IOTpeGEHM npun nogrotoBkaTta
Ha oBMEe KoHcoNnunaunpaH d)MHaHCMCKVI m3sewTan. OBue NONUTUKM CE KOH3UCTEHTHO NPpUMEHeTn Ha cute
NpuKaxkaHn rognHu, ocBeH OOKOIKY He e NoOMHaKy HaBedeHo.

2.1 OcHoBa 3a noAroToBKa

OBwue KoHcoNMMaupaHu (PUHAHCUCKU U3BELUTaM Ce MOAFOTBEHM BO COrfacHOCT CO 3aKOHOT 3a TProBCKM
apywrBa (“Cnyx06eH BecHuk Ha PCM 6p. 28/2004, 84/2005, 25/2007, 87/2008, 42/2010, 48/2010, 24/2011,
166/2012, 70/2013, 119/2013, 120/2013, 187/2013, 38/2014, 41/2014, 138/2014, 88/2015, 192/2015,
6/2016, 30/2016, 61/2016, 88/2017, 192/2017, 64/2018, 120/2018, 290/2020, 215/2021, 99/2022, 272/2024
n 191/2025) n MNpaBUNHMKOT 3a HAYMHOT Ha BOAEHE Ha CMETKOBOACTBO (“CrnybeH BecHuk Ha Penybnuka
CeBepHa MakegoHuja 6p. 75/2024) (,MpaBunHuk 3a cMeTKOBOACTBO®), kage 0ea objaBeHn MerfyHapogHute
cTaHdapau 3a cuHaHcucko maBecTyBawe (MCOU BonymeH 2023) co npumeHa of 01 jaHyapu 2025. OBoj
MpaBunHWK 3a CMETKOBOACTBO rn BKkrydvyBa MefyHapogHute cTaHaapau 3a PMHAHCMCKO W3BECTYBake
LMCoPN*) - MCPN 1 go MCDPUN 17, MefyHapogHuTe cTaHgapan 3a cmetkooacteo (,MCC*) - MCC 1 go
MCC 41, TtonkyBatwa of MelfyHapogHUMOT KOMMWTET 3a TOMKyBake Ha (PUHAHCMCKOTO W3BECTYBaHE
(LMKT®N*) - MKT®UN 1 go MKT®U 23 un TonkyBawa oa [locTojaH komuTeT 3a TonkyBawa (,[MKT*) -
TonkyBawa coctaBeHn oa KT 7 go MNKT 32. lNMorope HaBegoeHuTe cTaHAapau, U3MEHW U TOMKyBawa
(MCoU, MKT®U un MKT) ce edexktnBHn Bo Penybnuvka CeBepHa MakenoHuja, novHyBajku of 1 jaHyapm
2025 roguHa, co uckny4ok Ha MC®U 17 koj ke buae edekTnBeH oa 1 jaHyapu 2028 roguHa. Co nameHarta
Ha [MpaBunHukoT 3a cmetkoBoacTBO (,CnyxbeH BecHuk Ha PCM 6p. 274/2024%), MC®WN 9 craHyBa
edektnBeH (Bo Penybnuka CeBepHa Makemonuja) og 1 jaHyapu 2028 roguHa M COrfacHO HaCcoKuTe
DaneHn on CoBeTOT 3a yHanpegyBakwe W Hafa3op Hag CMETKOBOACTBeHata npodecuja Ha Penybnuka
CesepHa MakenoHuja on 25 pgekemspu 2025 rogmHa, MCC 39 ob6jaseH Bo Cnyx6eH BecHuk 6p.159/2009
ocTaHyBa edekTBEH CMETKOBOACTBEH CTaHAaps 3a (hMHAHCWUCKN MHCTPYMEHTY A0 TOj AaTyM.

pynata rv npyMeHn cute peneBaHTHW CTaHAapau, U3MEHW n TornkyBaha kon 6ea objaBeHn Bo CnyxbeH
BecHUK 6poj 75/2024 v 6poj 274/2024. Buaejkn, MCO®N 9 n MCOU 17 He ce edeKTMBHM 3a nepuroam Kou
3ano4vHyBaaTt Ha unm no 1 jaHyapu 2025 roguHa, ouHaHcUckuTe n3BellTam Ha [pynata ce noaroTBeHu BO
COrnacHoOCT CO CMETKOBOACTBEHUTE MponMcK npumMeHnueu Bo Peny6nvka CeBepHa MakegoHwja, kako wTo
ce objaBeHn BO [1paBUMHMKOT 3a CMETKOBOACTBO W objacHeTo norope. CneacteseHo, MCOU 1 He e
npumeHnve, u [pynata ™ npUMEHN creunduyHnTe TpaH3uUMCKM ogpenbu 3a cute edeKTUBHU
CMETKOBOACTBEHW CTAHAAPAM, KaKo LUTO e NnoHaTamy o6jacHeTO BO TEKCTOT.

KoHconuavpaHute MHaAHCUCKWUTE U3BELLUTaU Ce MOAroTBEHM Cropen KOHLEeNTOT Ha WCTOpUCKa BPeLHOCT
OCBEH 3a (hMHAHCUCKWUTE CpedcTBa pacnofioxnMeM 3a npogaxba M duHaHCUCKUTE cpeacTBa v 06BPCKU
(BKNyYyBajkM U OepyvBaTUBHM MHCTPYMEHTU) AOKOMKY MOCTojaT, KoM ce MepaT no objeKkTvBHaTa BpeaHOCT.
OcHoBWTe 3a Mepete Ha Cekoj noeduHedeH BuO Ha cpedcTBo, 0GBPCKa, MPUXO4 M pacxof ce AeTanHo
onuLaHn BO NpogorkeHne Ha osaa beneuka.

MogrotoBkata Ha OBME KOHCONUAMpPaHW (UHAHCUCKM M3BELUTaM BO COrMacHOCT CO CMETKOBOACTBEHUTE
cTaHgapan npudateHn Bo Penybnuka CeBepHa Makeponvja 6apa ynotpeba Ha oapefeHVn KpUTUYHK
CMETKOBOACTBEHM npoleHkn. Taa ucto Taka Gapa PakoBogctBoTo Ha [pynata ga ynorpebyBa cBou
NpoLUEHKM BO MPOLLECOT Ha MpUMEHa Ha CMETKOBOACTBEHUTE nonutuku. logpadjata wWTo BKNyyyBaar
NMOBMCOK CTEMEH Ha MpOLEeHKa MU KOMMIEKCHOCT, Uiu nofpayjata BO KOW MPEeTNOCTaBKUTE U MPOLEHKUTE
Ce 3HauyajHu 3a mHaHcUCKMTe u3BelTan, ce obenogeHetn Bo benewka 4: 3HayajHM CMETKOBOACTBEHU
NPOLEHKM.

OBue koHconuampaHn (OUHAHCUCKWM M3BEeLUTan NpeTcTaByBaaT KOHCONMMAMPaHW (PUHAHCUCKU M3BELUTan Ha
MatuyHoTo pyna u He rn Bkny4vyBaaT (OMHAHCUCKMTE M3BELUTaN HA HEroOBUTE NOAPYXHULK. BnoxyBarweTo
Ha MaTtnyHoTo pyna BO NOAPYXHULMTE € EBUAEHTUPaAHO MO HMBHaTa HabaeHa BpegHocT (Buan ben.9).

KoHconuanpaHuTe hMHaAHCUCKM M3BELLTaM ce NOATroTBEHN CO COCTojba Ha 1 3a roAuHNUTE LITO 3aBpLuyBaaTt
Ha 31 gekemBpu 2025 n 2024 roguHa.

lpynata ja BoauM cBOjaTa CMETKOBOACTBEHA €BMAEHUMja M M COCTaByBa CBOWTE KOHCONMUAMpaHU
VMHaHCUCKM M3BELUTan BO IOKanHa BanyTa, ogHocHo Bo MakenoHcku OeHap (MKI), wrto npetcTtaByBa
dyHKLMOHanHa u npeseHTauucka BanyTa Ha [pynarta. TekoBHuTe n cnopeabeHnTe nogaToum npuKaxaHu
BO OBMWE KOHCONMMAMPaHW (PUHAHCUCKN M3BELUTan Ce M3pa3eHu BO UNnjaan AeHapu, OCBEH OOKOMKY He e
NnouHaKy HaBeeHoO.
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3K Menaronunja ALl, Butona n noapyXxHuumn
Benewkn KoH KoHconuaupaHuTe UHaAHCUCKM U3BellTau (NPoJoKyBa)

2.2 HoBu cTtaHaapau v TonkyBaka KOM ce 06jaBeHM HO ce yLUTe He ce MPpUMeHeTu
a) Hosu cmarOapdu u morikyeara yceoeHu Ha 01 jaHyapu 2025

Kako wto e HaBegeHo Bo benewka 2.1, Bo CnyxbeH BecHuk Ha PCM 6p. 75/2024 Gewe ob6jaBeH
MpaBWUMHUKOT 3a HAYMHOT Ha BOAEHE Ha CMEeTKOBOACTBO UM BO CnyxbeH BecHuk Ha PCM 6p. 274/2024
Gewwe objaBeHa n3ameHa Ha lMpaBunHukoT, Kage 6ea objaBeHn MeryHapogHuTe cTaHaapam 3a (MHaHCHUCKO
n3sectyBate (MCOPU sBonymeH 2023) co npsuyHa npumeHa og 01 jaHyapu 2025, co nckny4ok Ha MCOU
17 — [HoroBopu 3a ocurypyBawe u MCOU 9 - OMHAHCUCKM MHCTPYMEHTM KOM CTaHyBaaT €(eKTUBHM BO
Peny6bnuka CeBepHa MakenoHuja og 1 jaHyapu 2028 roguHa.

OBwve cTaHgapau Hemaat edekTu U BnnjaHMe Bp3 KOHconuaupaHute duHaHCUCKM m3sewTan Ha pynata,
ocseH MC®UN 15 — MNpuxoau o gorosopu co kynysaun n MCOU 16 — NnsuHr og 1 jaHyapu 2025. Mpynata
ja oueHn u npumeHaTa Ha HoBuTe cTaHgapau MCC 27 lNMoeguHeuHn dmHaHcuckn umssewTan, MCC 28 —
MHBecTuLMM BO NpuapyxeHn cybjekTn u 3aegHudkm notdatn, MCOU 10 — KoHconuampaHu duHaHcuckm
m3gewTtan n MCOU 12-OGenogeHyBawe Ha y4vyecTBa BO ApyrM CyGjekTM U OueHM Jeka Hema Jda
pe3ynTupaaT co MpOMEHa BO KOHCONWAMPaHUTE (PUHAHCUCKU U3BELLTaM.

MC®U 15 - lNpuxodu 00 dozo8opu CO Kyryeayu, ro 3ameHyBa ctaHgapgotr MCC 18 — Mpuxogn n MCC 11
— JoroBopu 3a u3rpagba kako 1 TonKyBaraTa NoBp3aHM CO HUB.

OCHOBHMOT MPUHLMM Ha HOBWMOT CTaHAapA, € NMpusHaBate Ha MpUXoauTe CO Len Aa ce OTCnvKa NpeHocoT
Ha CTOKUTE UMW YCMyrutTe Ha KynyBauuTe BO WM3HOC KOj LITO o pedpriekTupa HagoMecTOKOT (OOHOCHO,
nnakareTo), Ha Koj [pynaTta oyekyBa Aeka MMa Npaso BO 3amMeHa 3a TUe CTOKM UMW YCIyTu.

HoBwuot cTtaHgapa 6apa 3ronemeHo obenogeHyBawe BO OOHOC Ha npuxoguTe M obe3benyBa Hacokum 3a
TpaHCaKuMWTe KOULITO NPeTXOodHO He Bune uenocHo ondarteHn (Ha npumep, NPUXoauTe of YCnyrm u
M3MEHU 1 OOMOnHyBaka Ha [OroBOPUTE) M HOBM HAcCOKM 3a apaHXMaHW KOMLLTO ondakaaT noBekekpaTHW
enemMeHTu.

lpynata ja nckopucTu onuumjata 3a mMogudumumpaHa peTpoakTUBHA MpUMEHa, Mpu NpBUYHA MpUMeEHa Ha
MC®WN 15, oagHocHo, goroBopute KouwTo He 6ea 3aBplueHu 1o 1 jaHyapu 2025 roguHa 6ea eBuaEeHTMpaHK
Kako ga owune npusHaeHu Bo cornacHoct co MOCU 15 og camumot novetok. KymynaTuBHMOT edpekT KOjLITO
npousneryesa of MpBMYHA MpPUMEHA € MpPU3HaeH Kako Kopekuuja Ha MOYETHOTO cango Ha 3agpkaHa
[obvBKa Ha (PMHaHCWUCKWTE M3BELUTau KoM ro BKMyvyBaaT AaTyMOT Ha MpBUMYHA MpuUMeHa, ogHocHo 01
jaHyapn 2025 roguHa. CnopenbeHuTe acnekTtu of MNPEeTXOQHUTE TOOAMHU He Ce KOpWUrMpaHu; cenak,
06e36eneHo e obpasnoXeHWe 3a NPUYNHUTE 3a NPOMEHWUTE BO CTaBKWUTE BO U3BELUTaAWUTE 3a (hMHaHCKCKaTa
cocTojba M BO M3BELUTAjOT 3a ceondatHa AobvBKa 3a TEKOBHWMOT MEPUOL, Kako pe3ynTaT of npBuyHaTa
npymeHa Ha MCoOU 15.

YcBojyBaweTo Ha MCOU 15 He pesynTupalle CO M3MEHU BO KOHCONMMAUPaHWUTE (PUHAHCUCKUTE M3BEeLUTan
Ha [pynaTa.

MC®U 16 - JluzuHe, ro 3ameHyBa cTtangapaoT MCC 17 JIM3uHr u NnoBp3aHUTe TONKyBak-a.

pynama Kako KOPUCHUK Ha Jlu3uH2

MpumeHata Ha HoBuoT cTaHoapa MCOU 16, pesynTupalue cO npusHaBawe Ha cpeacTBa MO OCHOB Ha
npaBo Ha KOPUCTEHE U COOABETHM OOBPCKM MO OCHOB Ha MU3WHI 3a CUTE MPETXOAHO KracuduumpaHm
[OroBOpun 3a onepaTuBEH JIM3MHI, CO UCKIYYOK Ha JOroBOPUTE KOM Ce KnacuduvumupaHn Kako JOroBopu 3a
JIN3VMHI Ha CpeacTBa CO HWCKA BPEAHOCT WM KOM MMaaT MpeocTaHaT poK Ha Tpaewe nokpatok of 12
MeceL M Ha 4aTyMOT Ha NpBUYHA MpYMEHa.

3a poroBopuTe KoM MNOCTOeja Ha AaTyMOT Ha MpBUYHA npumeHa, [pynata ombpa pa ja npumeHn
geduHnumjata 3a nusmHr cornacHo MCC 17 n KTM®W 4 n He ro npumenn MCOU 16 Ha pgorosopu kou
nNpeTxogHo He 6ea naeHTNdMKYBaHM Kako Nu3mHr cornacHo MCC 17 n KTM®U 4.

Mpun npBuyHaTa npumeHa Ha MC®U 16, pynaTta rn NCKOpUCTU CneaHuTe NPakTUYHWU peLleHnja 403BONEeHN
oA cTaHgapAaoT:

® pyMeHa Ha eAMHCTBEHa AWCKOHTHA cTarka 3a MopTdofvo Ha JOroBOpY 3a NIM3UHF CO Pa3yMHO
CNNYHN KapaKTEPUCTUIKW;

e  OTNMpare Ha NPeTXOAHWTE NPOLIEHKM 3a Toa Aanu AOoroBopuTe 3a NU3WMHI Ce HEMOBOJSHW, Kako
anTepHaTuBa Ha CrpoBegyBahe TeCcT 3a 00e3BpefHyBawe — Kako Ha 1 jaHyapu 2025 roguHa He
noctoeja HEMOBOMHM 4OrOBOPMY;

®  CMETKOBOACTBEHO TpeTupawe Ha onepaTMBHWTE [OroBOPM 3a INWU3WHI CO MpeocTaHaT PoK
nokpaTtok oA 12 meceun Ha 1 jaHyapu 2025 rogmnHa kako KpaTKOPOYHM 4OrOBOPU 3a 3aKyr;

®  VCKMydYyBawe Ha MOYETHWUTE AMPEKTHW TPOLIOUWM O MEPEH-EeTO Ha CpeacTBOTO CO MNpaBo Ha
KopucTeke Ha A4aTyMOT Ha NpBUYHA NPUMeEHa; U

12



3K Menaronunja ALl, Butona n noapyXxHuumn
Benewkn KoH KoHconuaupaHuTe UHaAHCUCKM U3BellTau (NPoJoKyBa)

HoBu nnn peBuavpaHn, ctaHgapau u TornKyBamwa (npop,omeBa)

e KopucTewe Ha nocneposaTtenHa uHdopmauvja (,hindsight®) npu yTepaysarwe Ha pokoT Ha
[OroBOPOT 3a MU3UHI Kora AOroBOPOT COAPXKM OMNUMM 3a MPOAOMKYyBaHe UMU packuHyBake Ha
3aKkynot

pynata ro npumeHn cTaHOapAoT KOPWUCTEKM o MoaudMUMPaHUOT PETPOCMNEKTMBEH MpucTan, npu LUTO
KyMynaTuBHUOT edpekT of ycBojyBaweTo Ha MCPU 16 e npusHaeH Kako Kopekuuja Ha NoYEeTHOTO canao Ha
3agpaHata [obuBKa Ha 4aTyMOT Ha NpBMYHA NpuMeHa, ogHocHo 01 jaHyapu 2025 roguHa.

MatuyHoTOo pyna usHajmyBa AenoBHM NpPoCTOpWM, onpema, Bo3wna u ctaHosw. [len oa forosopuTe ce
obHOBYBaaT Ha roguHO HUBO, Aodeka AeK ce Ha onpeferneHo Bpeme. OCHOBHWUTE cpedcTBa NpeaMeT Ha
NU3VHT He ce co Mara BpefHocT. [loroBopute 3a MU3MHI KOW Ce CO Mana BPedHOCT, Kako 1 [oroBopoT 3a
3aKyn Ha 3emjogerncko CemjuwTe KoM € CO BapujabunHu nnakawa ce UCKMNy4yoK oA NpUMeHa Ha OBOj
cTaHgap4 U uMaaTt TpeTMaH Ha TPOLLIOK M 0b6BpCcKa BO MEPUOAOT BO KOj HAaCTaHyBaarT.

Co npumeHata Ha MC®W 16, NpynaTta npukaxa o6BpCKM Of NMU3UHT KoW NpeTxoaHo 6ea knacudmumnpanu
KaKo onepaTneBeH Haem cnopepq npuHumnute og MCC 17 JTnauHr.

3a roagvHaTta koja 3aBpwyBa Ha 31 gekemBpu 2025, pynata Hema NpOMEHM BO CMETKOBOACTBEHUTE
OLIEHKM 1 KOPEeKLMja Ha rpeLuKku.

MCC 27 - lNoeduHe4yHu ¢puHaHcucku 3aedHo co MC®U 10 — KoHconudupaHu ¢huHaHCUCKU usseuimau, ro
3ameHyBaaT cTtaHgapgotr MCC 27 — KoHconuaupauu v noegvHedyHu (UHAHCUCKM M3BELUTaM Kako U
TOnKyBaHaTa NnoBp3aHu CO HUB.

lpynata cormacHo mfokanHata perynatMBa uMma oOOBpcka Aa npe3eHTUpa noeguHedYHn (OUHAHCUCKM
m3BewTan n1 MCC 27 ce npumeHyBa 3a eBMAEHTUpawE BO MHBECTUMLMW BO MOOPYXHWULW, 3aeOHWUYKU
notdatn 1 NpMapPYXHU cybjekTn Bo noegnHeyHTe (OUHAHCUCKM M3BeLLTaun.

lpynata cormacHo nokanHata perynatvMBa Mma obBpcka Aa npeseHTMpa KOHCONMMAMpaHn (OUHAHCUCKM
nssewTtan 1 MCPW pgeHec rm noctasByBa NPUHLMNWTE 3a M3rOTBYBaHE M NPe3eHTaumja Ha KOHCONUANPaHu
hMHaAHCUCKM n3BeLITau.

YcBojyBaweTo Ha MCC 27 n MCOU 10 He pesynTupalle CO M3MEHM BO KOHCONMMAupaHuTe MHAHCUCKUTE
n3sewrTan Ha pynara, (Benewka 2.9).

MCC 28 — UHeecmuuyuu 60 npudpyxeHu cybjekmu u 3aedHUYKU nomepamu, ro 3ameHyBa CTaHOapAOT
MCC 28 — BrnioxxyBara BO Npuapy>KeHW ApYLUTBA.

OBoj cTaHAapa ce NPUMEHYBa 3a EBUOEHTUPaHE BO MHBECTULMM BO NPUAPYXHU CYGJEKTM U I onpeaenyBsa
6aparbaTta 3a npyMeHa Ha MeTodoT Ha KanuTarn.

YcBojyBaweTo Ha MCC 28 He pesynTupalle CO M3MEHM BO KOHCONUAMpaHUTE (PMHaHCUCKUTE U3BELUTan Ha
pynata, (Benewka 2.9).

MC®U 12 — ObenodeHysarbe Ha yyecmesa 80 Opyau cybjekmu 6apa BO KOHcOnManpaHuTe OUHaHCUCKK
usBeLTan, aa ce obernogeHat UHMOPMaLMK LITO K€ UM MOMOTHAT Ha KOPUCHULUTE Ha OMHAHCUCKMTE
M3BELUTaN [a rv oueHaT npupogaTa u pusnLuTe NoBpP3aHK COo y4ecTBaTa BO ApPYLUTBA U edeKTuUTe of Tue
y4yecTBa Bp3 HeroBaTa (hMHaHCUCKa cocToj6a, (hMHAHCUCKa YCMELHOCT U NapuyHN TEKOBM.

YcBojyBaweto Ha MCPU 12 He pesynTupalle CO U3MEHM BO KOHCONUAMpaHUTE (MHaHCUCKUTE m3BeLuTan
Ha pynaTta (Benewka 2.9).

6) Cmardapdu, usmeHU U moriKyeara Kou ce objageHu u ceyuwime He ce npuMeHemu u He ce rpugameHu
rnopaHo 00 CmpaHa Ha pyrnama
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Kako wto e HaBegeHo Bo benewka 2.1, co nsmeHata Ha [MpaBunHukoT 3a cmetkoBoacTBo (,CnyxbeH
BecHUk Ha PCM 6p. 274/2024“), MC®WN 17 — [orosopu 3a ocurypyBarwe n MCOU 9 - duHaHcKCKM
MHCTPYMEHTU CTaHyBaaT edpekTuBHU Bo Peny6nvka CeBepHa MakegoHuja og 1 jaHyapu 2028 roguHa.

PakoBoAcTBOTO npeABuayBa [eka cuTe peneBaHTHUM objaBu ke GupaT yCBOEHVM 3a MpBUMOT Mepuon Koj
3anovHyBa Ha wnNyM No AaTymMoOT Ha cTanyBakwe BO cuna Ha objasata. HosuTe cTaHgapau, UsMeHu u
TOMKyBaka KOM He Ce YCBOEHM BO TEKOBHaTa roavHa, He ce OYeKyBa Aa uMaaTt matepujarniHo BnujaHue Bp3
KOHCONuaupaHuTe MHaHCUCKN usBellTam Ha pynarta.

Egexmu 0d lNpasunHukom 80 ghuHaHcuckume u3eewmau Ha pyrnama

lpynama kako 3aKyrney

Ha 1 jaHyapu 2025 roauHa, 'pynata ro npu3Ha 3akynoT Cropes M3MEHET PeTPOCNEKTMBEH NpucTan LWTo
3Ha4m geka pynarta ro npumeHyBa HOBMOT CTaHAapA o4 MOYETOKOT Ha TEKOBHWOT nepuog. 3a aaro
Hanpasu oBa, [pynaTta:

— I'v NnpecMeTyBa cpeacTBaTta u 06BpCKuUTE 04 HAEMOT Ha NOYETOKOT Ha TEKOBHWOT Mepuog, KOpUCTejKn
nocebHu npasuna BknyyYeHn Bo ctaHaapgotr MCOU 16 objaBeH Bo [NpaBUNHUKOT;

— He I'v MOBTOPYBa CBoMTe (PUHAHCUCKN MHGOPMaLMU of NPeTXOAHWOT nepuog; v

— nNpaBv JOMOMHUTENHN obenodeHyBara cneunduLmMpaHn Bo HOBMOT CTaHAapA U € M33eMeH of oapeaeHm
obenogeHyBara ko 0bn4Ho ce 6apaat co ctas 28 og MCC 8 3a npomeHa Ha CMETKOBOACTBEHaTa
nonuTuKa.

MpynaTa eBmaeHTMpalle 06BpcKa 3a nnakarke Ha HaeMoT (T.e. 0BBpCKa 3a 3aKyn) U CPeCTBO Koe ro
npeTcTaByBa NPaBOTO Ha KOPUCTEHE HAa OCHOBHOTO CPEeACTBO 3a BPEME Ha MepuoaoT Ha HaemorT (T.e.,
CPeACTBOTO CO NPaBo Ha kopucTere). O HaeMaunTe ke ce 6apa ofAernHo Aa ro NpusHaaT pacxoaoT of
KamaTa Ha obBpcKaTa 3a Haem U TPOLLOKOT 3a amopTu3aLmja Ha cpefcTBOTO CO NpaBo Ha ynoTtpeba.

WcTo Taka, of 3akynysauuTe ke ce 6apa NOBTOPHO Aa ja MaMepaT obBpcKaTa 3a 3akyn npu nojasa Ha
oApeneHn HacTaHW (Ha np., NPOMEHa BO POKOT Ha 3aKymnoT, MPOMEeHa BO MAHWUTE Nnakaka 3a 3aKyn LWTo
npousnerysaart ofj NpOMeHaTa Ha WHAEKCOT WK CTankaTa LUTO Ce KOPUCTU 3a OfpeayBak-e Ha Tue
nnakarsa). 3aKynewuoT reHepanHo ke ro npusHae M3HOCOT Ha NOBTOPHOTO Meperse Ha obBpckaTa 3a
HaeMoT Kako npucrnocobyBarbe Ha CPEeACcTBOTO CO NPaBo Ha ynoTpeba.

Mpn npecmeTyBakETO HA cpeacTBaTa Co NPaBO Ha KopucTerwe u 0b6BpCKa 3a n3HajMyBare, [pynarao ru
BKIy4M CUTE JOrOBOPU 3a 3aKyn Ha 3eMjOAENCKO 3eMjULLITe, OCBEH ABa UCKIy4YoLM Of NpusHaBawe 3a
HaemauuTe - 3aKyrn Ha cpefcTBa CO ,HUCKa BPEAHOCT" (Ha NpMMep, NEpPCOHanHU KOMMjyTepu) n
KPaTKOPOYHU 3aKynu (T.e. 3aKyn CO POK Ha 3akyn oA 12 meceum unv nomarky).

Ha 01 janyapu 2025 roguHa, ['pynaTta ngeHTudurkyBalle eqeH OroBop 3a 3akyn Bo pamkute Ha MCOU 16
o6jaBeHn BO NpaBunHMKOT. [0 AaTyMOT Ha n3faBake Ha OBME KOHCONUAMPaHU (OMHAHCUCKK M3BELLTaw,
pynata e BO nocTanka Ha NpoLeHka Ha edpekTuTe.

lpynama kako 3aKyrnodasay

CMeTKOBOACTBOTO Ha 3akynogasaduTe cnopeq MNpaBuiHUKOT € CYLUTUHCKM HENPOMEHeTO. 3akynodasaduTe
Ke npogorkat ga ru knacuduumpaar cuTe HaeMu KOPUCTEJKM ro UCTMOT NPUHLMN Ha Knacudukauuvja n ga
npaeaTt pasnuka nomery ABa Buaa Haemu: ornepatuBeH U PUHAHCKUCKU HaeMm.
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2.3 KoHconupauwmja

MoapyxHuum

duHaHCHCKNUTE M3BELUTaN Ha NOAPYXHULUTE Ce BKITyYEeHU BO KOHCONMMAMPaHUTe (PUHAHCUCKU U3BeLLTaun of,
[aTyMOT Ha NMpeHecyBake Ha KOHTponaTa A0 AaTyMOT Ha NPeCcTaHOKOT Ha uctata. CTekHyBaHeTo Ha
NoAPY>XHULUTE € EBUAEHTUPAHO crnopes MeETOAOT Ha HabaBHa BPEQHOCT, MPM LUTO TPOLLOKOT 3a
CTEKHYBaH-ETO NpeTcTaByBa 00jeKTVBHA BPEAHOCT Ha AafleHnTe CPeacTBa, U3naaeHuTe akuum unm
npee3emMeHuTe 06BPCKM Ha ATyMOT Ha CTEKHYBaHETO, BKMYUYUTENHO U HEMOCPEAHUTE PacXOoan HanpaBeHn
3a uenute Ha CTeKHyBaHeTO. BULLIOKOT Ha TPOLLOKOT Ha CTEKHYBaHETO Haa HeroeaTta objekTMBHa
BpPEAHOCT NpeTcTaByBa ryaBur.

MHTepKOMI'IaHI/ICKVITe TpaHcaKkuun, canga n Hepeanun3npaHu nobuekm og TpaHcakuuuTe nomefy aenosHuUTe
Cy6jeKTVI ce eJIMMUH1paHn. HepeanvlampaHMTe 38Fy6|/| ce eTIMMUHMpaHn UCTO Taka, OCBEH BO cnyqaj Kora
TPOLUOKOT HE MOXe Oa 6vae HagoMeCTEH.

24 TpaHcakuum BO CTpPaAHCKU BanyTu

TpaHcakuuMTe 4eHOMUHMPaHW BO CTpaHCKa BanyTa ce uckaxaHu o MakegoHcku [leHapy co npuMeHa Ha
odmumjanHMOT cpefeH AeBU3EH KypC Ha AeHOT Ha TpaHcakuujata. Cpeacrteara n obBpckuTe
AEHOMUHUPaHW BO CTpaHCKa BanyTa ce nckaxanu Bo MakenoHckun Aenapy (“Oerapu’”) no odpuumjanHmoT
cpefeH kypc Ha HapogHa baHka Ha Peny6nvka CeBepHa MakenoHuja Ha nocrneHVoT OeH of
nNpecMeTKOBHUOT nepvof. Cute obusky 1 3arybu Kou npousnerysaar ofi KypPCHUTE pas3fuky NpuKkaxaHu ce
BO M3BelwTajoT 3a ceondarHaTta fo6uBKa Kako hMHAHCKUCKM NPUXOAW UMW pacxoan 3a NPECMETKOBHUOT
nepuog. CpeaHute OeBU3HM KYPCEBU MPUMEHETU 3a NpUKaXKyBare Ha no3uummte Bo M3BelwwTajoT 3a
duHaHcuckaTta cocTojba AeHOMMHMPaHN BO CTpaHCKa BarnyTa ce CrefHuTe:

31 nekemepun 2025 31 pekemepu 2024
1 EYP 61.4950 geHapu 61.4950 neHapu
25 HenBuXXHOCTU, NOCTPOjKM M onpema

HeaswkHOCTUTE, NOCTPOjKUTE 1 OMpemaTta ce eBUAEHTMPaHN no HabaeHa BPEAHOCT Unu Mo
npeTrnocTtaBeHa HabasHa BpPedHOCT HaMareHa 3a cooABeTHaTa MUcrnpaBsKa Ha BpegHocTa 1 3arybu nopagu
obe3BpedHyBare, AOKONKy noctojat. lNpeTnoctaBeHaTa HabaBHa BpeAHOCT NpeTcTaByBa
pesanopusupaHa HabaBHa BPedHOCT Ha OApedeHV CTaBKW Of HeABWXHOCTUTE, NOCTPOjKMTE M onpemaTa
Kom ce pesarnopusmpaHn Bo nepuoamnte nped 2003 rogmHa, No naT Ha NpMMEHa Ha KoeuuneHTn 3a
nHaeKkcupare yTBpAEHW of cTpaHa Ha [ipxasHuoT 3asog 3a CTtaTtucTuka.

LleHaTa Ha Y/HEHe Ha HeOBWKHOCTUTE, NOCTPOJKUTE U OnpemMaTa, U3rpafeHn Bo CONCTBeHa pexuja, ce
COCTOV Of TPOLLOKOT 3a Marepujar, AMpeKTHa paboTHa cura U COOABETHM OMLITY NMPOU3BOAHN TPOLLIOLM.

MocnepoBaTenHuTe HabaBKU ce BKIy4YeHW BO €BUAEHTUpaHaTa BPEQHOCT Ha CPeaCcTBOTO UMK ce
npusHaBaaT kako nocebHO CpPefcTBO, COOABETHO, CaMo Kora NMocToN BepojaTHOCT Of NMPUIUB Ha UOHM
€KOHOMCKM KopuCTY 3a [pynaTa noBp3aHu Co CTaBkaTa M Kora TPOLLOKOT Ha CTaBKaTa MOXe pasyMHO [ia ce
nsMepu.

CuTe Opyrvi TPOLIOLM 3a PefoBHU OApKyBaHa U NMonpaBku ce eBUAEHTMpaaT Kako pacxoau Bo MasewTajoT
3a ceondaTHaTa fo6MBKa BO TEKOT Ha (OMHAHCUCKMOT Mepuo BO Koj ce jaByBaar.
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HeaBuxHOCTU, NOCTPOjKM M onpema (NpoaosKyBa)

[Jenpeumjaunjata ce npecmMeTyBa NPaBOMPONOPLMOHANHO CO Lien anokauuja Ha HabaBHaTa BpegHOCT Ha
MMOTOT, 3rpagute u onpemMara [0 HMBHaTa pe3uayarnHa BpeAHOCT BO TEKOT Ha HUBHMOT MPOLIEHET BEK Ha
ynoTtpeba. N3rpageHnte cpeacTea ce aMmopTM3npaaT of MOMEHTOT Ha HMBHOTO CTaBake BO ynoTpeba. He
ce npecmeTyBa Aenpeunjaunja Ha 3eMjULLITETO N UHBECTULIMUTE BO TEK.

MpoLeHeTOT Bek Ha ynoTpeba Ha CTaBKUTE HA HEABWKHOCTUTE M ONpeMaTa, € Kako LUTO creau:

MpagexHn objekTu 20 - 40 rogvHun
MoroHcka onpema 5-20 roavHun
OcTaHaTta onpema 1 MOTOPHWU BO3una 4-10 roguHn

PesvayanHunte BpeaHOCTM Kako 1 BEKOT Ha yrnoTpeba Ha cpefcTBaTta ce NpoBepyBaaT U JOKOSKY e
notpebHO ce kopurmpaar, Ha cekoj AaTym Ha MU3BewwTajoT 3a dmHaHcKCKa cocTojoa. EBmaeHTMpaHaTa
BPEAHOCT Ha CpefcTBaTta ce HamarnyBa BefHall [0 HMBHaTa HaJoMeCcTNIMBa BPeQHOCT BO Cryyaj kora
eBuAeHTpaHaTa BpeaHoCT ja HaAMMHYBa HagoMecTnuBaTa BpedHocT.lpuxoanTe unm pacxogurte
noBp3aHn COo OTyfyBaka Unu cTaBake BOH ynoTpeba ce oapeaysaat no nat Ha cnopefba Ha npunueuTe
o[ OTyfyBare CO EBUAEHTMPAHMOT U3HOC U Ce eBMAEHTUPaaT Kako AobuBku / 3arybu Bo M3BeluTajoT 3a
ceondaTHa fob6vBKa BO NEPUOAOT Ha HacTaHyBakse.

2.6 HemarepujanHu cpepcrtBa

HemaTtepwjanHute cpencTBa cTekHaTu of cTpaHa Ha ['pynaTa, co orpaHuyeH Bek Ha ynoTpeba, ce
€BUOEHTVPaHN crnopes HUBHaTa HabaBHa BpeQHOCT HaMarneHa 3a akymyrnupaHa amopTu3auuvja u 3arybum og
o6e3BpeHyBare, [OKOMNKY nocrojar.

MocnepoeaTenHnTe HabaBkK ce KanuTanuavpaaTt camo Kora nocTou BepojaTHOCT Of NPUIMB Ha UOHM
€KOHOMCKM KOpWCTM 3a pynaTta noBp3aHn co cTaBkaTa W Kora HabaBHaTa BpefHOCT Ha CTaBKaTa Moxe
pasyMHO [a ce usmepu. CuTe ocTaHaTi TPOLLOLM Ce Npu3HaBaaTt BO A406MBKM unuv 3arybu Bo neproaot
Kora HacTaHyBaar.

AMopTu3aumjaTa Ha HemaTepujanHuTe cpefcTBa ce NpecMeTyBa NPaBONPONOPLMOHAIHO BO Nepuog, o4
neT roavHu. Pe3vayanHute BpegHOCTU Ha HemaTtepujariHiTe CpeacTBa M NMPOLLEHETUOT BeK Ha ynoTpeba
ce npernenysaat Ha CeKoj AaTyM Ha U3BECTYBakse.

27 BnoxyBamwa 3a usHajMyBawe
BrnoxyBaraTa BO HEABWKHOCTUN 3a U3HajMyBahe ce AedMHMpaaT Kako HEABWKHOCTU (3emjuLuTe unu
3rpagm - unu Aen of 3rpagv - unu ABeTe) Kou ce vyBaaT co uen 3apaboTtka og HaeMHVHU 1 3a

3ronemMyBaw€ Ha KanutanoT, unn 3a AoBete HaMmeHn, HaMmecTo 3a:
- yn0Tpe6a BO NpoOn3BOACTBOTO Ha CTOKM U yCcnyrn nnu 3a agMMHUCTPaTUBHU Lenu; uiu,

- npopaxba BO HOPMaNHUOT TeK Ha paboTemse.
CTeKkHyBaheTO Ha, KaKo 1 MPEHOCOT 0 HEABWXHOCTU U ONpemMa BO BIOXYyBaka BO HEABWXHOCTM 3a
U3HajMyBare, UHULMjaNHO Ce Npu3HaBa Nno HMBHaTa HabaBHa BPeAHOCT, LUTO ja BKMy4YyBa KynoBHaTa
BPEOHOCT, CUTE HEHAQOMECT/IMBU JaBaYKM U JAHOLM, KaKO 1 CUTE pacxoamn Kou ce AVPEKTHO MOBP3aHU CO
CTEeKHyBaH-ETO Ha cpeacTBOTO. [ocneaoBaTenHo, Ha CeKoj AaTyM Ha U3BecTyBake, [pynaTta ru npusHasa
BIOXYyBahaTa BO HEABWXHOCTM NO 00jekTUBHa BpeAHOCT Koja NpeTcTaByBa LieHaTa Mo Koja HeABUXHOCTa
Moxe fa 6uae pasmeHeTa Nomery 3ano3HaeHu CTpaHu BO TpaHcakuuja koja ce M3BpLuyBa Mo nasapHu
ycnosu. [lobuskute unm 3arybute og npomeHaTa Ha 06jekTMBHaTa BpedHOCT unu npoaaxba Ha osune
cpefcTBa ce npusHaBaaT BO TEKOBHUTE A06MBKM / 3ary6u. [NpuxoanTe oa HA@MHUHN 1 onepaTuUBHUTE
TpoLloun O BroXyBaraTta BO HEABWKHOCTM Ce U3BEeCTyBaaT BO paMKuTe Ha “npuxod” n “octaHaTtu
pacxogu” coonBETHO.
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2.8 Buornowku cpeacrtea
OcHO8HO U 06pmHO cmado u 3emjodesnicKu Mpou3sod

Buronolkute cpefcTBa ce CocTojaT 0f OCHOBHO M 0BPTHO CTado 1 3emjoaerncku npoveoan. bronowkute
cpefcTBa ce MepaT Nnpy NOYETHOTO NMPU3HaBake W Ha KPajoT Ha CeKoj AaTyM Nepvod Ha M3BECTYBake
crnopen HYBHaTa objekTMBHa BpeQHOCT HamarieHa 3a NpoLeHeTUTe TPOLUOLIM BO MOMEHTOT Ha npoaaxoba,
OCBEH noBeKkeroauwHuTe Hacagu. 3emjogenckuoT npoussog cobpaH og GuonolkuTe cpeacTsa ce Mepuy
cnopep HeroBaTta objekTVBHa BPEAHOCT HaMarieHa 3a NPOLEeHETUTE TPOLLUOLM BO MOMEHTOT Ha npoaaxba
BO MOMEHTOT Ha Gepbara.

[obuska unu 3aryba kojaluto npomnsnerysa npu no4eTHOTO NpusHaBake Ha GMONOLIKOTO CPeaCcTBO Cropes,
06jekTuBHaTa BpegHOCT HaMarieHa 3a NpoLeHeTUTE TPOLLOLIM BO MOMEHTOT Ha npogaxba, n o npomeHata
BO 0bjekTMBHaTa BpPeAHOCT HamarieHa 3a NpoLeHeTUTE TPOLLOLM BO MOMEHTOT Ha npopaxba Ha
OVONOLLKOTO CpeacTBo, € Npu3HaeHa BO fobMBKaTa unu 3arybara 3a NeprMofoT BO KOjLUTO HacTaHana.

lNoseke2o0uwHU Hacadu

MoBekeroanwHNTE HacaaW ce NpukaxaHu no HabaBHa BPegHOCT HamareHu 3a npecMeTaHarta
Jenpeuyjaumnja. denpeunjaumnjata ce npecMeTyBa NpaBonponopLnoHanHO BO Nepuod of AeceT roguHn.
PesnaoyanHute BpeaHOCTM Ha NOBEKEroguLLHUTE Hacaau U NPoLEeHeTNOT Bek Ha ynotpeba ce
npernefyBaaT Ha CeKoj 4aTyM Ha U3BECTYBak-E.

29 OGe3BpegHyBaw€e Ha He(PpMHAHCUCKUTE CpeacTBa

HepnBwkHOCTUTE, MOCTPOjKMTE N ONpemMaTta, HeMaTepujanHuTe CpeacTBa v BNOXyBahaTa BO HEABWKHOCTM
3a U3HajMyBare Co AeduHMpaH Bek Ha ynotpeba, ce npoBepyBaaT 0O MOXHW OLUTETYBaha CeKorall Kora
OoOpeneHn HacTaHu UK NPOMEHN YKaxKyBaaT [ieka eBUAEHTUPaHNOT U3HOC Ha cpeacTBaTa He MoXe [a ce
HagomecTu. Cekorall Kora eBUAEHTUPaHMOT M3HOC Ha CpeacTBaTa ro HagMUHYBa HUBHUOT HaAOMECTVB
M3HOC, ce npuaHaea 3aryba of 06e3BpegHyBare BO V3BeLTajoT 3a ceondatHa AobuBka.
HapomecTnuBmoT M3HOC NpeTcTaByBa NOBUCOKMOT M3HOC NMOMEry HETO MpogaxkHaTa LeHa n ynotpebHata
BPEAHOCT Ha cpeacTBaTta. HeTo npogaxHaTa LeHa e U3Hoc koj ce fobusa of npopaxba Ha cpefacTBo BO
TpaHcakumja nomery obpo n3BecTeHu cybjekTu, goaeka ynoTpebHaTa BPEAHOCT € cerallHaTta BpegHoCT
Ha NPOLIEHETUTE WOHWU MAPUYHM NPUMNMBK KOM CE OYEKyBa [ia NpouanesaTt of KOHTUHyupaHaTta ynotpeba Ha
cpefcTBaTa U of HABHOTO OTYFyBake Ha KpajoT oA ynoTpebHMOT BeK. HagomecTnmBute nsHocu ce
npoueHyBaar 3a KoHconuavpaH cpefcTsa unu, AOKOMKY Toa He € MOXHO, 3a LenaTa rpyna Ha cpeacTaa
Koja reHepvpa rotToBuHa.

2.10 BnoxyBara BO noapyXKHULU U NpuApPYXKEeHN ApyLUTBa

TModpyxHuyu

MopgpyxHuua e [JpyLuTBO KOE € KOHTPONMpPaHo Of APYro ApyLwTBo. [pynataoueHn aeka noceaysa
KOHTpOMa, 3aToa LUTO € MU3NOXEHO UMY MMa NpaBo Ha BapujabunHM NpuHOCK MO OCHOB Ha HeroBaTta
MHBONBMPaHOCT BO [IpyLUTBOTO BO KOE € MHBECTMPaAHO, MMa CrocobHOCT Aa Bnujae Ha TUe NPUHOCK MNPeKy
MOKTa LWWTO ja nma Bp3 [JpyLUTBOTO BO KOE € MHBECTMPaHO M MMa CnocobHOCT Aa ja KopucTu MoKTa 3a aa
BMnvjae Ha U3HOCOT Ha NpUHOCUTE.

CTeKkHyBaHeTO Ha NOAPYXHULUTE € EBUAEHTMPAHO Cropea MeTodoT Ha HabaBHa BpeaHOCT, Npu WTO
TPOLLOKOT 3a CTEKHYBaHETO NpeTcTaByBa 06jeKTVBHa BPEAHOCT Ha AafdeHUTe cpeacTBa, u3gageHute
aKkuum unu npeseMeHnTe 06BPCKM Ha [AaTyMOT Ha CTEKHYBAH-ETO, BKIMYUYUTEITHO U HEMOCPEAHUTE pacxoamn
HanpaBeHW 3a LennTe Ha CTEKHyBareTOo. BnoxyBaweTo Ha pynata Bo nogpyXHULWUTE € eBUAEHTUPaHO
no HWBHaTa HabaBHa BPEOHOCT.
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BnoxyBara BO NOAPYXHULM U NPUAPYXEHU ApyliTBa (Npoaomkysa)

lMpudpyxeHu dpywmea

MpuapyxeHn apylwTea ce cybjekTv Bp3 kon MaTnyHoTo [pyLITBO MMa 3HAYUTENHO BRMjaHWe. 3HaunTenHo
BMWjaHWe e MOKTa [a ce y4ecTByBa BO 0ANyKkute Ha hMHaAHCUCKUTE N OnepaTyBHUTE MOMUTUKK Ha
[pyLwTBOTO BO KOE € MHBECTUPAHO, HO HEe NMpecTaByBa KOHTPONa UNn 3aefiHN4Ka KOHTpona Bp3 Tue
nonutukn. Jokonky OpywteoTto noceaysa 20% vnu noseke NpoLLeHTU ce cMeTa [eka MMa 3Ha4uTenHo
BrnvjaHue.

PakoBoacTBOTO Ha 'pynarta yTBpAu NOCTOEHETO HA 3HAYUTENHO BIWjAHUE, HO HE U KOHTpoNa, Npeky
crnegHoto: yvecTBo noeeke of 20%, 3acTaneHocT BO 0400pPOT Ha AMPEKTOPU, YYECTBO BO NPOLLECOT Ha
Kpeunpare NOoNUTUKM 1N AOHEeCYBare Ha OANYyKW 3a AUBUAEHAW U Apyru pacnpegenduv, matepujanym
TpaHcakLun, MerycebHa pa3mMeHa Ha pakoBOAEH nepcoHan u obe3benyBare Ha CYLUTUHCKM TEXHUYKM
nHdopMaLmn.

BnoxyBaraTa BO NpuapyXeHUTe ApYLUTBA Ce eBMAEHTUPaHW criopen HabaBHa BpeaHOCT.

211 HetekoBHM cpencTBa HameHeTH 3a npodax6ba

HeTekoBHUTE cpeacTBa ce knacuduumpaHn Kako CpeAacTBa Kov ce YyBaarT 3a npogaxba kora HUBHWMOT
eBuaeHTpaH usHoc Tpeba ga ce HaAOMeCTU MPBEHCTBEHO MPEeKy NpofaxkHa TpaHcakuuja, a ce cmeTa Aeka
nocTou rorieMa BepojaTHoCT 3a npogaxbara fga ce octsapu. Tue ce eBUAEHTUPaHN Mo NOHUCKUOT Of
€BUOEHTMPaHMOT U3HOC 1 objekTnBHaTa BpedHOCT, HamaneHa 3a TpowouuTte 3a npogaxba. NpomeHnte BO
BpPeAHOCTa Ce Mpu3HaBaaT BO TEeKOBHWTE [06MBKK 1 3arybun.

212 PduHaHCUCKM cpeacTBa

pynata ru knacudmumpa csoute huHaHCMCKN CpeacTBa BO CriedHUTe KaTeropum: hMHaHCUCKK cpeacTea
no objekTuBHa BPe4HOCT Npeky Jo6uMBKM 1 3arybu, hmHaHCUCKM CpeacTBa Kou ce YyBaaT Ao JocneBakse,
Kpegutn 1 nobapyBara 1 (OUHAHCUCKN CpeacTBa pacnonoxuem 3a npogaxba. Knacudwvkauuvjata sasucu
of uenuTe 3a HabaBka Ha huHaHcuckute cpepcTea. PakoBogcTBOTO rv knacuduumpa MHaHCUCKUTE
CpeacTBa BO MOMEHTOT Ha HMBHOTO NPBUYHO MPU3HaBak-€.

@uHaHcucku cpedcmea o objekmusHa spedHocm ripeky Aobusku u 3a2ybu

®urHaHcUcKkMTe cpeacTBa Mo 0b6jekTMBHa BPpeAHOCT NpeKy A4obvBKu 1 3arybu ce MHaHCUCKM CpeacTBa
HameHeTU 3a TpryBawe. EAHO dhmHaHCUCKO cpeacTBO ce Krnacuduumpa Kako CpefcTBO HAMEHETO 3a
TpryBahe [OKOSIKY Ce CTeKHyBa CO Lien Aa ce npofaje BO KpaToK Pok.

CpencTBaTta Bo 0Baa kareropuja ce knacuduumpaaT kako TEKOBHU cpeacTea. [pynata Hema cpeacTtsa
KnacudvumpaHn BO OBaa kateropuja Ha aatymMot Ha M3BeluTajoT 3a huHaHcuckaTta cocTojba.

@uHaHcucku cpedcmsa Kou ce Yysaam 00 docriegaH-e

BnoxyBara YyBaHW [0 AOCNEBaHkE Ce He-AepyBaTUBHU (OMHAHCWCKM MHCTPYMEHTU cO OMKCHM nepuoau
Ha oTnnaTta 1 co (MKCeH nepuoa Ha JocneBare kou [pynata uma HaMmepa M MOXHOCT Aa rv vyyBa o
nepuoaoT Ha gocneBare. [pynata Hema knacuduumpaHo cpecTBa BO OBaa kateropuja.

Kpedumu u nobapysar-a

Kpeantute n nobapysararta ce He-AepuBaTVBHY (DUHAHCUCKM CPeacTBa cO OUKCHN U SeTEPMUHNPaHN
nnakana Ko He KOTMpaaT Ha akTVMBEH nasap. Tue ce BKIyYeHN BO TEKOBHUTE CPEACTBa, OCBEH 3a OHUE
Kou JocneBaaT BO nepuo nogonr of 12 meceum o natymoT Ha M3BeluTajoT 3a dmHaHcKuckaTa cocTojba.
Kpegutute 1 nobapyBarara Ha ['pynata Ha gatymoT Ha M3BelwwTajoT 3a puHaHcuckaTta cocTtojba ce
cocTojat og nobapyBara 0f Kynysaydum n octaHaTv nobapysarsa, (hrHaHCUCKN nobapyBara Kako u
napuyHU CpeacTBa U eKBMBAmNEeHTU.
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®PUHaHCUCKU cpeAacTBa (NpoaoskKyBa)

®QuHaHcucKu cpedcmea pacronoxnueu 3a rnpodaxba

®urHaHCcUCKM cpeacTBa pacnonoxnvey 3a npogaxba ce He-gepuBaTuBU, kou ce GMno KpenpaHu Bo oBaa
KaTeropvja Unu nak He ce knacuduumnpaHm Bo 61O Koja og ocTaHaTUTe Kateropun. Tue ce BKITyYeHU BO
He-TEKOBHWUTE CpeacTBa OCBEH JOKONKYy PakoBoACTBOTO MMa Hamepa [a ro OTyrv BroXyBaHeTO BO POK 04
12 meceum og 4aTyMoT Ha M3aaBare Ha /3BeluTajoT 3a puHaHcucka cocTojoa. PuHaHCUCKUTe CcpeacTBa
Ha pynata Ha gatymMoT Ha M3BeLuTajoT 3a omHaHCKUcKaTa cocTojoa ce cocTojaT of BoXyBaka BO aKLmu
BO OMALUHN (PUHAHCUCKN UHCTUTYLIUW.

lpusHasare U Mepere Ha (huHaHCcUCKU cpedcmea

HabaskuTte n npogaxbute Ha dMHaAHCUCKNTE CpeAcTBa Ce eBMAEHTUpaaT Ha A4aTyMOT Ha TpaHcakuujata —
AaTyMmoT Ha Koj wiTo pynaTta nma obBpcka Aa ro Kynu unu npogage cpeactsoto. PMHaHCUCKUTE cpedcTea
Kou ce npusHaBaaT cropep 06jekTuBHa BpedHOCT npeky Ao6vBKu nnu 3arybu noyeTHO ce npusHaBaat
crnopen HMBHaTa objekTMBHa BPEAHOCT, MPU LUTO TPOLLIOLMTE Ha TPaHCaKLuMTe ce MpuM3HaBaaT BO
M3BewTajoT 3a ceondpatHaTta gobuska. PuHaHCUCKMTE cpefdcTBa NpecTaHyBaaT Aa ce Npu3HaBaaT Mo
MCTEKOT Ha npaeaTta 3a NpMMame Ha NnapuyHUTe TEeKOBW Of (PUHaHCUCKUTE CPEACcTBa UMK MO HUBHOTO
npeHecyBare, a [[pynara rv npeHeno 3HaunTenHo CuTe pusuLM U KOPUCTM Of COMCTBEHOCTA.

dUHaAHCUCKUTE CPeACcTBa PacnonoXvBU 3a npofaxta M UHaHCUCKUTE CpeacTBa Mo 06jeKTUBHA
BpeAHOCT NpeKy AoGMBKM U 3arybu NocnenoBaTeniHo ce eBUAEHTUPaHN MO HYBHaTa ObjeKTBHa BPeAHOCT.
Kpegutute 1 noGapyBsarbara ce nocrenoBarenHo eBuaeHTMpaHn no amopTuavpaHa HabasHa BPeQHOCT CO
ynoTpe6a Ha MeToaoT Ha eekTUMBHA Kamara.

Cute dmHaHCHUCKM cpeacTBa KoM He ce nNpusHaBaat crnoped objekTUBHa BpeaHOCT npeky nobuBku 1 3arybm
NOYeTHO Ce Mpu3HaBaaT Mo HMBHaTa objekTVBHa BPEAHOCT 3rofieMeHa 3a TPOLIOLUTE Ha TpaHcakumuTe.
Hobuskute unu 3arybute o npomeHaTa Ha objekTMBHATa BpPeoHOCT Ha cpefcTBaTa no objekTuBHa
BpPEAHOCT npeky AobuvBku 1 3arybum ce BknydyBaar Bo M3BeluTajoT 3a ceondatHata JobvBKa Kako
ocTaHaTu HeTo AobumBkM / 3arybu Bo nepnodoT kora HacTaHyBaart. [Npuxogute og AvBUAEHAM Of
brHaHCUCKWUTE cpeacTBa Npeky AobuBku 1 3arybu ce npusHaBaaT Bo M3BeluTajoT 3a ceondhatHa gobuBka
KaKo [ien of ocTaHaTuTe NpuXoaM BO MOMEHTOT Kora ['pynata nma BOCNOCTaBEHO MpaBo Ha MpWUIMB Of,
avBuaeHaa.

MpomeHuTe Ha objekTnBHaTa BpPeQHOCT HA MOHETApPHUTE U He-MOHETapHUTE BrOXYyBaha krnacuduumpanm
KaKo pacrnonoxnveu 3a npogaxba ce npusHaeHn BO ocTaHaTaTa ceondaTHa fobvBKa Kako pesepsu.

Kora xaptuurte of BpeOHOCT KacuduumpaHn Kako pacrionoxXnuemn 3a npogaxba ce npogasaart unu ce
owTeTeHN, akymynvpaHaTa Kopekumja Ha oBjekTYBHaTa BpegHOCT MpusHaeHa BO KanuTaroT ce BKIydyBa
BO M3BeLTajoT 3a ceondaTHaTa 4obMBKa Kako 4obvBKa unu 3ary6a of BNnoxysaka BO XapTumM of
BpeaHocT. Kamatute oa cpencreara pacrnonoxnuemn 3a npodax6a, npecMeTaHn Bp3 OCHOBA Ha
edekTBHaTa kamaTHa cTarka ce npusHaeaaT Bo M3BeluTajoT Ha ceondpaTtHa AOGUBKA Kako GoMHAHCUCKM
npuxoau. Mpuxoau on AMBMAEHAN Of PUHAHCUCKUTE CPEACTBa PpacnonoXnvem 3a npoaaxba ce
npusHaeaat Bo M3BeLlTajoT 3a ceondaTHa Ao6VBKa Kako Aen of ocTaHaTuTe Npuxoan BO MOMEHTOT Kora
lpynaTta MMa BOCMOCTaABEHO NPaBO Ha MPUMMB of AVBUAEHAA.
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®PUHaHCUCKU cpeAacTBa (NpoaoskKyBa)
Obe3spedHysare Ha (huHaHCUCKU cpedcmea

A. CpeacTtBa eBUOEHTUPaHM MO amopTu3vpaHa HabaBHa BpegHOCT
Ha cekoj gatym Ha MN3BewwTajoT 3a mHaHcucka cocTojba, MpynaTta npoueHyBa ganu noctom o6jekTuBeH
[okas 3a obe3BpefHyBare Ha eqHO OMHAHCUCKO CPeacTBO Unu rpyna Ha MHaHCUCKK cpeacTsa.
®rHaHCUCKOTO CPeaCcTBO MK rpynata Ha (hMHAHCUCKU CPeACTBa, Ce oTeTeHu, 1 3aryba nopagu
o6e3BpeHyBare Ce eBMAEHTMPa CaMo ako NocTon objeKTMBeH Jokas 3a 06e3BpeHyBare Kako pedynrar
Ha efeH Ny noBeke HacTaHW KOW ce CIyuune no NpPBUYHOTO Npu3HaBake Ha cpeAcTBaTa U JeKa HacTaHoT
nma BJ’II/IjaHVIe Ha o4vyekyBaHUTe UOHW Napu4HU TEKOBU Ha (*)I/IHaHCVICKOTO CpeacTBo UnNu rpynata Ha
PMHaHCUCKM CpeCcTBa KOW MoXaT BEPOAOCTOJHO [ia ce NnpoLieHarT.

Kako nokasu 3a obe3BpefiHyBate MOXe A€ ce 3eMaT UHAVKAUUMTE AeKa OOMKHUKOT Unu rpynara
JOIKHULM UMaaT 3HavajHu OUHAHCUCKM TELLKOTUM, JOLHeHe NPy UChnaTa Ha rnaBH1ua 1 Kamara,
BEpojaTHOCT AeKa Ke Bres3aT BO CTevaj Unu apyra peopraHusauuja, 1 Kkage WTo nocTojaTt BUANMBM
VHOVKALMW 33 HAMaryBaHe Ha UOHUTE MapuUyHN TEKOBU KaKO LUTO CE NMPOMEHUTE BO EKOHOMCKUTE YCIOBU
Kou KopecrnoHaupaar co 3arybara.

3a kaTeropujata KpeauTu 1 nobapyBara U3HOCOT Ha 3arybarta nopagu obe3BpeaHyBat-e NpeTcTaByBa
pasnuka nomery eBUAEHTUPaHUOT M3HOC Ha CPeACTBOTO M CeraliHaTa Bpe4HOCT Ha MPOLEHEeTUTE UIOHU
napu4HM TEKOBM AUCKOHTUPaHWU CO MprMeHa Ha 13BopHaTa edeKTBHA KamaTHa cTarnka Ha QoMHaHCUCKOTO
cpencTBo. EBUAEHTMPaHMOT M3HOC Ha CPeACcTBOTO Ce HamaryBa M M3HOCOT Ha 3arybaTa MCTOBpEMEHO ce
npu3HaBa BO V3BeLTajoT Ha ceondaTHa AobvBka. [OKONKY KpeauToT Ui cpedcTBOTO KOe Ce YyBa [0
JocneBare e CO MPOMEHNMBa KaMaTHa CTarnka, TeKoBHaTa edpekTMBHA KamaTHa cTarka yTBpaeHa criopeq
[OroBOpoOT NpeTcTaByBa cTarnkara Ha Mepere Ha Guno kKoja 3ary6a og 0b6e3BpeaHyBatse.

Ha npumep, MNpynata moxe aa ro namepun obesBpeqHyBareTO Ha CPeaCcTBOTO BP3 OCHOBA Ha O6jekTuBHaTa
BPEAHOCT Ha MHCTPYMEHTOT, KOPUCTEJKN NasapHa LeHa.

[okonky Bo HeKOj nocnefoBaTerneH nepuog U3HOCOT Ha 0be3BpeaHyBaHeTO Ce HaManu 1 Toa
HamanyBare MoXe 00jeKTMBHO Aa ce MoBp3e CO HacTaH Koj HacTaHan nocre NpusHaBakeTo Ha
obes3BpeaHyBareTO (Kako Ha npumMep nopobpyBare Ha KPeAUTHUOT PEjTUHT Ha AOIMKHUKOT), NPETXO4HO
npu3HaeHata 3aryba ke 6uae BpaTteHa co Kopekuuja Bo M3BewTajoT Ha ceondhaTHa aobumBka.

B. ®rHaHCcUCKM cpeacTBa pacnonoxivmem 3a npogaxba
Ha cekoj gatym Ha MN3BewwTajoT 3a dmHaHcucka cocTojba, pynaTta npoueHyBa ganu noctom o6jekTuBeH
[oka3 3a obe3BpeHyBawe Ha eaHO (PMHAHCUCKO CPeacTBO MUK rpyna Ha oMHaAHCUCKK cpeacTsa. 3a
OOMKHUYKM XapTumn of BpeaHocT, [pynaTta rv KopucTu Kputepuymute HaesegeHu Bo nottodka (a). Kaj
COMCTBEHWYKM XapTuM 0f BPEOHOCT PacnonoXivBmM 3a Npofaxba, 3HAYUTESNTHOTO UIN NPOSTOHrMpaHo
onarawe Ha objekTMBHaTa BPeOHOCT Ha XapTMUTE Of BPeOHOCT NoA HMBHaTa HabaBHa BPe4HOCT
npeTcTaByBa MHAMKATOP AeKa CPenCcTBOTO € OLTETEHO.

[oKornKy nocTou TakoB ioKa3 3a (OMHAHCUCKWUTE CPeaCcTBa pacnonoXnuem 3a npogaxba, kyMynaTmBHaTa
3aryba — nsmepeHa kako pasnvka Mmery HabaBHaTa BpeQHOCT M TEeKOBHATa 00jeKTMBHa BPEL4HOCT,
HamaneHa 3a 3arybara nopagu o6e3BpegHyBaHe NPeTXOAHO Npu3HaeHa Bo M3BewwTajoT 3a puHaHcuckarta
cocToj6a, ce oTCTpaHyBa Of KanuTarnoT U ce npusHaBa Bo M3BelwTajoT 3a ceondaTtHaTa gobueka.
3arybute nopaan obe3BpegHyBahe NpusHaeHn Bo M3BeLTajoT 3a ceondarHata Aobveka 3a
BNOXYyBahaTa BO MHCTPYMEHTU Ha KanuTanoT He ce Kopurmpaat npeky MN3BewTajot 3a ceondarHarta
nobuska.
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®PUHaHCUCKU cpeAacTBa (NpoaoskKyBa)

[okornky Bo HEKOj nocrnenoBaTeneH nepuos objekTMBHaTa BPEeAHOCT Ha OOMKHUYKATE MHCTPYMEHTU
eBUAEHTMPaHN Kako hyHaHCKCKM CpeacTBa pacrnofiokivBmn 3a npogaxba ce 3rofiemu U 3roneMyBaHeTo
MoXxe OBjeKTMBHO [a ce MoBp3e CO HEKOj HAacTaH Mo AaTyMOT Ha eBMOEHTMPaeTo Ha 06e3BpeaHyBaHeTo
BO A0OMBKMTE unn 3arybute, NpeTxo4Ho npu3HaeHaTa 3aryba ke buae BpaTeHa Co Kopekuuja Bo
M3BewwTajoT Ha ceondartHa fobuBka.

213 MpebuBawe Ha PMHAHCUCKUTE UHCTPYMEHTU

®urHaHcucknTe cpencTBa M 06BpCKM ce NpebuBaaT M HETO BpeaHOCTa ce npe3eHTupa Bo M3BelTajoT 3a
rHaHcUcka cocTojba, Kora MoCToM 3aKOHCKO M3BPLLHO NPaBo 3a nNpebuBare Ha NPU3HaeHUTE BPegHOCTU
1 NOCTOM MOXHOCT Aa Ce MopaMHaT Ha HETO OCHOBA UMW Mak UCTOBPEMEHO Aa ce peanuv3vpaar
cpefcTBaTa u nogmupat obBpckuTe.

214 3anuxu

3anuxuTe ce eBUOEHTUPAHM MO NOHMUCKaTa noMery HabaBHaTa BPEAHOCT OAHOCHO LieHaTa Ha YMHeEHEe 1
HeTO MpogaxHaTta BpegHocT. HeTo npopaxHaTa Bpe4HOCT NpeTcTaByBa NpogaxHa BpeaHOCT BO
CEKOjOHEBHMOT TeK Ha paboTaTta, HamarneHa 3a TPoLIoLMTe 3a KoMNneTupake, MapkeTuHr 1 guctpubyuuja.

Ll,eHaTa Ha YMHEH:E Ha 3annxmuTte r'v BKry4yyBsa Tpowiounte Ha ANPEKTHUTE MaTepVIjaJ'IVI, AVPpEeKTHaTa
pa60THa cuna, octTaHatuTte AMPEeKTHU TpoLloun 1 NoBp3aHN Ha HMUB OMLWITW NPOM3BOOHN TPOLUOLIW.

215 MNobapyBarwa of KynyBayu U octaHaTu nobapyBama

MobapyBara of KynyBauMTe NpeTcTaByBaaT M3HOCU Of KynyBayu 3a NpoAafeHN CTOKU UMW U3BPLLEHN
CTOKM BO HOPMAaITHMOT Tek Ha paboTereTo. [JOKOrKy Hannarata Ha nobapyBararta ce OYeKyBa 3a eaHa
Uy Nomarnky oA efHa roguHa (Unv BO BpEMEHCKa pamKka Ha efleH ornepaTuBeH LMKMYC LOKOMKY € Nogonr),
nobapyBamata ce knacuduumpaH Kako TEKOBHM cpeacTsa. [IoKOmnKy He ro UCronHyBaaT HaBeaeHWNoT
YCIOoB, UCTWUTE Ce KnacuduumpaaT Kako He-TeKOBHW nobapyBarsa.

MoBapyBarata of KynyBauu MHULMjarHO Ce NpusHaBaaT Mo HUMBHaTa objekTMBHA BPegHOCT 1
nocrnegoBaTenHoO Ce U3MEPEHN CMOPEA HMBHaTa aMmopTusupaHa HabaBHa BpegHOCT co ynoTpeba Ha
METOAOT Ha eheKTUBHA kamaTHa CcTarnka, HETO O pPe3epBMpareTo nopaan 06e3BpeaHyBamse.

Pesepsupatbe nopaam o6e3BpenHyBawe ce NpusHaBa kora nocton objekTveeH gokas aeka pynara Hema
Ja Moxe fa rv HannaTtu cute nobapyBara NocTapu of efHa roguHa.

3HaunTenHn hrHaHCUCKM NOTELLKOTUN Ha AOMKXHUKOT, BEpojaTHOCTa 3a CTevaj Unu oMHaHCUCKO
peopraHusupare Kako U NMpoSIoHrMpame UM HEMOXHOCT 3a Niakake BO POKOT Of eAHa roavHa
npeTcTaByBaaT MHAMKATOPK Aeka nobapyBawara of KynyBadu ce OWTeTeHn. 3HavajHuTe OOMmKHULK ce
TecTupaat 3a o6e3BpefHyBake Ha MHOMBUAYanHa ocHoBa. OcTaHaTuTe nobapyBara CO CrNYHU
KapaKTepUCTVKM Ha KpeauTeH pu3uK ce NpoLieHyBaaT rpynHo. MI3HOCOT Ha pe3epBrpaH-eTo NpeTcTaByBa
pasnuka nomery eBUAEeHTUPaHMOT M3HOC Ha CPeACTBOTO U CeraliHaTa BpeAHOCT Ha NPOLEeHeTUTe UOHW
napn4HN TEKOBU ONCKOHTUPAHM CO NpMmMeHa Ha u3BopHaTta e(*)eKTVIBHa KamMaTHa cTanka Ha (*)I/IHaHCI/ICKOTO
cpencTBo. CpeacTBaTa Co KpaTKOPOYHO [OCMNeBake He ce AUCKOHTMpaaT. EBMOEHTMPaHMOT M3HOC Ha
CpeacTBOTO CO NpU3HaBake Ha NoBp3aHUTE 3arybu nNpeky cMeTka 3a pe3epBupare nopaau
obe3BpeHyBaHe, CO NICTOBPEMEHO NPKU3HaBaH-e€ Ha COOABETHWMOT pacxof nopaau obesBpefHyBake BO
TekoBHUOT M3BeluTaj 3a ceondpaTHaTa fobuska. Bo cnyyaj Ha HeHannaTnMBOCT Ha nobapyBakeTo UCTOTO
Ce OTNMLLIYBa HAcMpoTW HEroBOTO pe3epBupare. NocnenoBarenHara Hannara Ha NPETXOAHO OTNULLAHUTE
M3HOCK Ce Npu3HaBa Kako TekoBHa JobvBka BO M3BewwTajoT 3a ceondaTHaTa gobuBka.
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2.16 MapuyHu cpeacTea N eKBUBaNeHTU
MapunyHnTE CpeacTBa M eKBMBaNeHTW BKNyYyBaaT rotoBuHa Bo 6narajHa, 4enosutu no BuayBake BO 6aHKu
1 APYrn KpaTKOPOYHWN BUCOKONMKBUAHN BNOXYBaka Kou AocnesBaaT BO NepUoamn He Nofonrn og 3 Meceuu.

217 KanuTtan, pesepBu 1 HepacnpegeneHa nobvBka
AKyUoHepcKu Karnumar
AKLMOHEPCKMOT KanuTan ja npeTcTaByBa HOMUHaNHaTa BPELHOCT Ha EeMUTUMPaHUTE aKLMW.

Tpowoyu nogp3aHu co emucuja Ha akyuu
TpoluoLmMTe NOBP3aHW CO EMUCUja HA HOBM aKLK, OMLMWN UIN CTEKHYBAHETO HA AEMNOBHA aKTUBHOCT Ce
Nnpe3eHTUpaHn Kako HamarnyBawe Ha NpunveuTe of emucujaTta.

ConcmeeHu akyuu

Kora Npynata oTkynyBa CBOj akLiIMOHEPCKM KanuTarn, nnaTeHuTe HagomMecTouu, BKNy4YyBajku rii
HaaBOpeLIHNUTE TPOLUOLM KON ce OANPEKTHO NoBp3aHK, ce oa3emMaaT o4 BKYMHUOT akKLMOHEPCKU Kanutan
KaKo COMNCTBEHM akLMn ce fofeka UCTUTE He ce oTyraT. Kora TakBuTe akuum nocrnefoBaTesiHo ce
npoaasaart, NpUMeHUTe HaZoOMeCTOLM Ce EBUOEHTUPAHN BO aKLIMOHEPCKMOT KanuTar.

Pesepsu

3aKoHCKM 1 pe3epBuTe 3a peMHBecTMpaHa AobuBka ce co3faneHn BO TEKOT Ha nepuogute no naT Ha
pacnpegenba Ha akymynupaHute A00OVBKM Bp3 OCHOBA Ha 3aKOHCKa perynartvea 1 oanykuTe Ha
PakoBoacTBOTO 1 akumoHepute Ha [pynara.

PeBanopusaumoHuTe pesepBu ce CoCcTojaT of NPOMeHUTe Ha 06jeKTUBHaTa BPEAHOCT Ha (puHaHCUCKUTe
cpefcTBa KnacuguumpaHy Kako pacrnonoxnvem 3a npogaxoba.

CornacHo co 3aKoHCKaTa perynatea pesepeuTe MOXe [a Ce KOpUCTaT 3a MoKpuBarbe Ha 3arybure, 3a
KYryBak-e Ha COMNCTBEHM aKLIMM U UCTnaTta Ha AMBMAEHOMW.

HepacnpedeneHa dobueka
HepacnpeneneHata 4o6uBKa rv BknyyyBa 3agpKaHuTe JOOMBKY Of TEKOBHUOT U NPETXOAHUTE NEPUOAMN.

2.18 ®DrHaHCUCKN 0BBpPCKU

PrHaHcKcKknTe 06BPCKM ce KnacuduumpaaT BO COrMacHOCT CO COAPXKMHATA Ha JOrOBOPHUOT apaHXMaH.
Cute cuHaHcuckmn o6Bpcku Ha Fpynata Ha 4aTyMOT Ha U3BECTyBakwe ce KnacuduumpaaT Bo kaTeropujata
urHaHCHUCKM 0OBPCKM MO amopTu3aumoHa HabaBHa BPEQHOCT U Ce COCTOojaT of no3ajMmun 1 06BPCKN KOH
pobaByBayuu u octaHaT 06BPCKU.

O6spcku cripema dobasysadyu

O6BpckuTe KOH AobaBya4m ce 06BPCKM 3a NNakake 3a CTOKW UMK YCITyT KOM Ce CTEKHaTU BO HOPManHuoT
Tek Ha paboTereTo. OGBpCKUTE Ce eBMAEHTUPAAT Kako TEKOBHM JOKOSKY MNnakakeTo Ha UCTUTE ce
M3BPLUM BO POK O €4Ha roguHa wnv nomMarnky of efHa roguHa (Mnv Bo BpEMEHCKa pamKka Ha efeH
onepaTMBeH LMKINYC AOKOMKY e nofaonr). [lokonky He ro ucnonHyBaaT HaBeAEHNOT YCIOB, UCTUTE Ce
KrnacuduumpaaTt Kako He-TEKOBHU 06BPCKM.

OGBpCKVITe KOH I,CI,OGaByB(il‘~IVI ce eBnAeHTUpaHn no HMBHaTa 06jeKTVIBHa BPeOHOCT K nocnegoBaTtesniHo ce

Mn3MepeHun cnopen HMBHaTa aMmopTudnpaHa HabaBHa BpPeaHOCT COo yn0Tpe6a Ha MeToOO0T Ha edheKkTMBHA
KamMaTHa cTanka.
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®PUHaHCUCKU cpeAacTBa (NpoaoskKyBa)
lMosajmuyu

Mo3ajMuLMTEe MHULMjANHO Ce EBUAEHTUPAHN CNOPEea HMBHATa 06jeKTMBHA BPE4HOCT, HamareHa 3a
TpoLuouuTe Ha TpaHcakuuja. lNocnegoBaTtenHo, No3ajMULUTE Ce eBUAEHTMPaaT cnopes HMBHaTa
amopTu3npaHa HabaBHa BPEAHOCT; Pa3nuKMTe NoMery npuMarsara (HamarneHu 3a TpoLIoUnTe Ha
TpaHcakuujaTa) u HagoOMeCTNMBMOT M3HOC Ce Npu3HaBaaT Bo M3BelwTajoT 3a ceondaTHaTa AobuvBKa 3a
BPEMETPAEHETO Ha NO3ajMULINTE, KOPUCTE|KN FO METOAOT Ha edheKTUBHA KamaTHa cTanka.

HapomecTouuTe Kom ce nnakaaTt 3a BOCMOCTaByBake Ha KpeaUTHU NTMHUM Ce NPU3HaBaaT Kako TPOLLOK 3a
TpaHcakumjaTa Ha no3ajMuuarta JOKOSIKY NMOCTOM BepojaTHOCT Aeka Aen unu LenaTa nuHuja ke ce noeneve.
Bo 0Boj crnyyaj, HaAOMeCTOKOT Ce OAJIoKYBa 40 MOMEHTOT Ha NMOBMEKYBaHEeTO. [JOKOMKY He NocTou JoKa3
Aeka Ke ce noerne4e ogpeneH gen nnu cute KpeauTtH NMHUN, HaOOMEeCTOKOT Cce Kanutanunsnpa Kako
ofHanpe[ U3BPLUEHM Nakara 3a NIMKBUAHOCT M Ce aMopTu3Mpa 3a NeproaoT Ha apaHxmMaHoT. MNosajmuyute
ce knacuguLmpaHn kako TEKOBHU 06BPCKM OCBEH AOKONKY [pynarta uma 6e3ycnoBHo npaso 3a
nogMupyBake Ha obBpckaTta 3a Hajmanky 12 meceuu no 4aTtymoT Ha M3BewTajoT 3a dmHaHcKckaTa
cocToj6a.

219 Tpolwouu 3a nosajMmyBa-€

Onuwtute n KoHconnaupaHTe TPOLLOLM 3a NO3ajMyBake AMPEKTHO MOBP3aHW CO CTEKHyBawe, narpagba
U1 NPOU3BOACTBO Ha KBanuukyBaHn CpeacTBa, Kov NpeTcTaByBaaT CpefcTsa 3a kou e notpebeH
3HauuTerneH nepuoa Ha BpemMe Ja ce NoAroTesar 3a HMBHaTa HaMeHcka yrnotpeba unu npogaxba, ce
Jogasaat Ha HabaBHaTa BPeAHOCT Ha TWe cpedcTBa, 4O MOMEHTOT Kora cpeacTeaTta ce 3Ha4YMTeNHO
NOAroTBEHN 3a HMBHATa HameHcka ynotpeba munu npoaaxoba.

MpuxoauTe of BNOXyBaka CTEKHATU 0f, NMPUMBpEMeHa MHBeCTMUMja Ha cneumdryHn 06BPCKM MO KpeauTy
Kage ce oyekyBaaT TPOLUOLUTe 3a KBanuduKyBaHU CpeacTea ce og3emaat of TPoLouuTe 3a NosajMyBare
KOW MOXaT aa ce KBanudvKyBaarT 3a Kanuranusauuja.

CwuTe ocTaHaTy TpoLloLm 3a rIO3ajMI/ILI,VI ce npusHaeHn BoO nobuekute nnn 38Fy6VITe BO nepnoagoT BO KOj
HacTaHane.

2.20 JIn3nHr
CmemkosoOcmeeHa nonumuka o0 01 jaHyapu 2025
pynata Kako KOPUCHWK Ha NU3UHT

lpsuyHoO NpusHagar-e:

Mpn npumeHa Ha MCOU 16, OpywITBOTO ' UCKOPUCTWU CREOHUTE MPaKTUYHW peELleHuja [03BONEHU Of
cTaHOapaorT:
® [pVYMeHa Ha eQMHCTBEHA OUCKOHTHA cTarnka 3a NnopTdonvo Ha JOroBOPY 3a MU3WHI CO pas3yMHO
CITMYHU KApaKTEPUCTUKMY;
®  [OTNMpare Ha NPEeTXO4HWTE NMPOLEHKM 3a Toa Aanu AOroBopuTE 3a IM3WHI Ce HEMOBOMHU, Kako
anTepHaTuBa Ha cnpoBefyBake TeCT 3a 00e3BpeHYBaH-E;
® CMETKOBOACTBEHO TpeETUpawe Ha OnepaTMBHWTE [OroBOPU 3a JIM3MHI CO MpPeocTaHaT poK
MOKpaToK o1 12 mMeceLm Kako KpaTKOpOYHM 4OroBOpY 3a 3aKyr;
®  NCKMydYyBawe Ha MOYETHWUTE AMPEKTHW TPOLIOUWM O MEPEHETO Ha CPeAcTBOTO CO MpaBo Ha
KOpUCTEH-E Ha 4aTyMOT Ha NpPBMYHA NPUMEHa; U
e KOpuCTEewe Ha nocnegosatenHa uHdopmMauuja (,hindsight”) npu yTBpayBawe Ha pokoT Ha
[OroBOpOT 3a JM3WHI Kora [OroBOPOT COAPXKM ONUMM 3a MPOJOMKYBake UMW packUHyBake Ha
3aKynoT.
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JInamHr (npoponxyea)

Cpe,ElCTBaTa CO NpaBO Ha KOpUCTEeHwE NOYETHO Ce Npu3HaBaaT No HUBHATa HabaBHa BpeaAHOCT Ha AaTyMOT
Ha 3ano4yHyBaH€TO Ha BaXXHOCTA Ha AOroBOpOT 3a JIN3UHT, KOjaLIJTO € eHaKBa Ha no4veTHaTa BpeAHOCT Ha
O6BpCKI/IT€ 3a NIN3WHT, 3rofieMeHa 3a nnakawarta 3a NU3UHP HanpaBeHW npen unun Ha AeHOT Ha
3ano4yHyBaHk€TO Ha BaXXHOCTa Ha AOroBOpOT 3a NMU3UHI U KakBU 6uno AVPEKTHO 3aBUCHU TpoLlouKn Ha
[OroBopoT 3a Nu3uHr. lNocnegosaTenHo, cpefcTaarta co NpaBo Ha KOpUCTeHEe ce MepaT crnopes
noyetTHaTa CMETKOBOACTBEHA BPEAHOCT, HAMarneHa 3a akymynupaHata amopTusaumja Co 1 oTeTyBake U
ce npmcnoco6yBaaT 3a oApeneHn ycornacysawa Ha OGBpCKaTa 3a HaeMm.

CpencTBoTo CO MpaBO Ha KOPUCTEHe Ce amopTM3upa 3a MOKPaTKMOT Mnepuod Of BpeMEeTpaeH-eTo Ha
HaeMoT M 0of KOPMCHMOT BeK Ha ynoTpeba Ha cpeacTBOTO M amopTM3almjata ce NpusHaBa Kako TPOLLIOK BO
MsBewwTajoT 3a ceondpatHa aobueka.

O6BpckaTa 3a NU3UHI Ce NpU3HaBa Ha OaTyMOT Ha 3arnovHyBaHETO Ha NIM3UHIOT, BO M3HOC Ha ceraluHarta
BPEOHOCT Ha MnakawaTta 3a NU3UHIOT, AUCKOHTUPAHU CO KOPUCTEHE Ha MHKPEMEHTanHa cTarnka KojawTo
ce onpefernysa Bp3 OCHOBA Ha NpOCEYHa KamaTHaTa cTanka 3a 3afoSKyBake Ha KOpPNopaTUBHUOT CEKTOP
objaBeHa og HapogHa baHka Ha Peny6nuka CeBepHa MakepoHuja.

MocnenoeaTenHo, obBpckata 3a fIM3UHI Ce Mepu Mo amopTusMpaHa HaGaBHa BPegHOCT CO MpUMeHa Ha
edekTBHA KamaTHa cTanka, OQHOCHO Ce 3rofieMyBa 3a TpOLWOLUMTE 3a kamaTaTa Ha JIMSUHIoT, ce
Hamarysa 3a M3BpLUEHUTE MCnaTh Ha obBpcKaTa 3a NM3VHT U ce npucnocobyBa Npu MoBTOPHA MpoLieHa
Ha 13HOCOT 3a KOj Ce 0YeKyBa [eKa ke ce nnaTtu Unu npy npomMeHa Ha uaHWTe nnakakba Ha NNSUHIOT.
PacxopoT 3a kamaTta Ha obBpckaTta 3a NU3MHI Ce pachnpefernyBa M ce npusHaBa Bo M3BelwTajoT 3a
ceondpatHa foGUBKa 3a NepUoAOT Ha BPEMETPaEHEe Ha NIN3MHIOT.

Ha gatymoT Ha dmHaHcucka cocTojba, cpegcTeata co nMpaBo Ha KOPUCTEHe Ce BKIyYeHW BO HEABWKHOCTY,
NocTPOjKU 1 onpemMa n o6BpCKUTE 3a NU3MHI Ce oadenHo npukaxaHn Bo O6Bpcku cnpema gobasyBayn u
ocTaHaTn 06BpCKM.

ﬂ,pyLlJTBOTO KakKo aaBatesn Ha NU3NHr

JInanHroT kage [OpyLuTBOTO Kako AasaTen CYLTUHCKW M1 3aapKyBa cute pusnum n 6eHedntn og
CONCTBEHOCTa Ha CPedCcTBOTO ce Knacuduumpa kako onepaTvBeH NU3uHr. MHnumjanHute anpekTHu
TPOLLOLM KOW Ce jaByBaaT npu 4OroBOpUTE 3a onepaTtmBeH NU3WHr Bo M3BeluTajoT 3a dmHaHcucka
cocTojba ce npe3eHTUpaaT Kako OANOXEHW TPOLLOLIM U ce Npu3HaBaaT Kako A00uBKM / 3arybu Bo TEKOT Ha
NU3VHT NepuoaoT Ha MCTa OCHOBA Kako MPVXOA Of AOroBOpM 3a NWU3WHr. HenpedBuaeHute HagoMecTu 3a
NU3VHT Ce Npu3HaBaaT Kako NpMXo4 BO NepuodoT Bo Kou ce jaBune. OgHanpen nnateHuTe HaaomecTy 3a
TNIN3UHT Ce Npu3HaBaaT KaKo OANOXEH NMPUXOA,.

CmemkosodcmeeHa nonumuka 0o 31 dekemspu 2024

MpynaTa npusHaBa MOCTOEHE Ha [OroBOP 3@ HAEM BP3 OCHOBA Ha CyLUTMHATA Ha LOrOBOPOT BO 3aBUCHOCT
o[, Toa Janu UCMOMHYBaH-eTO Ha JOroBOPOT 3aBUCK o ynoTpebara Ha cneLuguYHOTO CpeacTBO UMu
cpefcTBa Unv 4OroBOpoOT NpeHecyBa NpaBo 3a ynoTpeba Ha cpeacTBoTO.

pynama kako 3akyney,

®PUHAHCUCKM HaeM e TEKOBEH 3aKyn Ha CPEACTBO KOj Ha [pynaTta CyLUTUHCKU My 1 NpPeHecyBa pusnumTe u
OeHedTUTE NOBP3aHM 3a COMNCTBEHOCTA Ha NpeaMEeTOT Ha HaeM. 3akyneHuTe cpeacTea ce
KanuTanuaupaat BO MOMEHTOT Ha OTMOYHYBaHETO Ha HAEMOT MO HMBHaTa 0GjeKTMBHA BPEOHOCT UMK aKo €
noHucka, Torall no cerawHata Bpe4aHOCT Ha MMHUMAarHUTE Haem nnakakwa. Haem nnakanarta ce
pacnpegeneHn nomery dhMHaHCUCKMUTE JaBadky M HAMANyBakEeTO Ha Haem 0OBpCKUTE CO Lien aa ce
NOCTUrHe KOHCTaHTHAa KaMaTHa cTarnka 3a 0CTaHaTUOT M3HOC Ha obBpckaTa. PMHAHCUCKUTE daBadku ce
HannakaaT AVPEKTHO O MPUXOAOT.
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JInamur (npogonxkysa)

KaI'IVITaJ'II/I3VIpaHVITe cpeacTBa 3a HaeM ce aMopTu3npaaT cnopen rnokKpaTkMoT o4 NpPpoLeHEeTUoT pa60TeH
BEK Ha CpeacTBOTO wUnun cnopen Haem nepnoaoT, ako He NOCTOU peariHa CUrypHoCT AeKa prnaTa ke
CTeKHe COMCTBEHOCT Hag CPeACTBOTO A0 KPajoT Ha Haem nepuopoT. [pynata Hema knacudvumupann
cpefcTBa BO OBaa kKaTteropuja.

VcnnatuTe Ha onepaTyMBEH HaeM ce NpusHaBaaT Kako TPOLUOK Ha MpaBonponopumnoHanHa OCHOBa BO TEKOT
Ha HaeM nepuofoT. [oBp3aHMTE TPOLLOLM KaKo LWTO ce TpoLloun 3a OApXXyBaH-€ U ocurypyBae ce
npu3sHaBaaTt BO nNepnoaoT Ha HMBHOTO HaCTaHyBaH-€.

Ipynama kako 3aKyrnodasay

Haemot kage pynarta CyLUTUHCKM v 3agpXyBa cute pusuum 1 6eHecmTn o concTBeHocTa Ha
CpefdcTBOTO Ce Knacuduumpa kako onepatnBeH HaeM. VHnumjanHuTe OUpPEKTHM TPOLLOUW KOW Ce jaByBaar
npu 4OroBopuTe 3a onepaTvBeH Haem BO M3BellTajoT 3a domHaHcKcKa cocTojba ce Npe3eHTnpaaT Kako
OANOXeHN TPOLLOLW M Ce Npu3HaBaaT kako fobveku / 3arybu Bo TEKOT Ha HaeM NepuodoT Ha McTa OCHoBa
KaKo MpuXof oA HaeMHWHW. HenpeaBuaeHUTe HaeMHVWHM Ce MPM3HaBaaT Kako NpuXof BO NMEpUoAoT BO KOj
ce jasune. OgHanpes nNnaTeHUTe HaeMHUHU Ce NpU3HaBaaT KaKo OONOXeH NpuXoM.

2.21 TekoBeH 1 oaANoXeH AaHOoK
[aHokoT Ha gobuvBKka 3a M3BECTYBaYKUOT NEpUo NpeTcTaByBa 30Mp HA TEKOBHUOT M OOJIOXKEHUOT LaHOK Ha
nobwuska.

TekoseH daHok Ha dobuska

OcHoBa 3a npecmeTKa 1 nNnakarwe Ha TEKOBHMOT AaHOK Ha Jobueka no ctanka of 10% npetctasyBa
pobvekaTta npeq ogaHodyBake YTBpAeHa Bo V3BewTajoT 3a ceondhatHa Aobueka, kopurupaHa 3a
ofpeneHn nomarky UCKaxaHu NPUXoAN U HEMPU3HAEHU TPOLLIOUM 33 AaHOYHU Lienu, AaHOYHUOT KpeauTt
Kako v Apyru gaHoqHu ocrnobogysatba. [paBHuUTE CybjekT Moxar Aa rv ynorpedar AaHouHuTe 3aryom
YTBPAEHN BO TEKOBHWOT nepuos 6Mno 3a HaooMecT Ha NnaTeHWoT AaHOK BO paMKu Ha OApPefeH nepvog 3a
HalOMECT WM NaK 3a HaManyBare WUINu eNiMMUHUPaKke Ha AaHovHaTa obBpcka 3a HapedHWUTe nepuoau.

[aHo4yHNTEe 0OBP3HMLUM KOM Ke BpLuaT UcniaTtu Ha HepacnpeaeneHn 0OOMBKM OCTBapeHN BO NEPUOAOT 04
2009 po 2013 rogmHa 3a ovBuaeHaM v Apyru pacnpenentu og aobuekarta umaat obBpcka fa npecMeTtaar
1 nnaTaT AaHoK Ha JobuBKa.

OdnoxeH daHok Ha dobuska

OpnoXeHNoT faHOYeH pacxof ce eBUaeHTMpa BO LIENOCT, KOPUCTE]KM ja MeToaaTa Ha 0bBpcka, 3a
BPEMEHUTE PasfuKku KOU ce jaByBaaT nomery JaHo4YHaTa OCHOBa Ha cpefcTBaTta M 06BPCKUTE U M3HOCUTE
no KoM UCTUTE Ce eBUAEHTUPaHWN 3a Lenute Ha puHaHCUCKOTO M3BeCTyBare. [pun yTBpayBate Ha
0OJI0KEHMOT JaHOYEH pacxofl Ce KOpUCTaT TEKOBHUTE BaXKeUYKN JaHOYHM CTamKWu.

OanoXeHNoT AaHOYEH Pacxod ce 3a40imKyBa U ogobpysa Bo M3BeluTajoT 3a ceondpatHata 4obuMBKa,
OCBEH [JOKOJIKY Ce OHEeCYBa Ha CTaBKW KOV AVPEKTHO ro 3af0rkyBaaTt unu ogobpysaaT kanutanoT, Bo KOj
CInyyaj OaNOXEeHUOT JAaHOK CEe eBUAEHTUPa UCTO Taka BO kKanutanoT. OanoxeHuTe 4aHOYHW CpeacTBa ce
npusHaeaaTt Bo 06eM BO KOj MOCTON BEPOjaTHOCT 38 UCKOPUCTYBaHE Ha BPEMEHUTE Pa3fUKN HAacnpoTu
mgHaTa pacnonoxnuea ogaHovvea AobvBka.

Co cocTojoa Ha 31 pnekemBpu 2025 n 2024 roguHa, 'pynata HeMa eBUAEHTUPAHO OANOXEHWN AaHOYHU
cpefcTBa unm 06BpckK, Guaejku He NocTojaT BPEMEHCKM pasrvKy Ha OBUE AaTyMW.
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2.22 HapomecTtu 3a kopucTu Ha BpaboTeHuTe

lMpudoHecu 3a NeH3UCKO ocuzypysar-e

pynaTta nma nNeHsncKM NraHoBU COrfacHo AoMallHaTa perynatuea 3a couujanHo ocurypyBake cropes
Koja nnaka npuaoHecH 3a NeH3MCKO OcurypyBane Ha cBoute BpaboTenn. MpuaoHecuTe, Bp3 OCHOBA Ha
nnarturte, ce nnakaar BO NPBMOT U BTOPWOT NEH3UCKM CTONG KOM Ce OAroBOPHM 3a 1Ucnnara Ha neHauure.
He nocTojat gononHUTENHM oGBPCKM BO BPCKa CO OBME MEH3WUCKM NITaHOBW.

KpamkopouyHu kopucmu 3a epabomeHume

KpaTkopo4HuUTe KOpUCTU 3a BpabOTEHUTE Ce MepaT Ha HEAWCKOHTUpaHa OCHOBA U ce Npu3HaBaaT Kora
coofBeTHaTa ycnyra ke ce gobue. pynaTta npusHaBa obBpcka 1 pacxop, 3a U3HOCOT KOj LUTO Ce o4ekyBa aa
Guae ucnnaTeH kKako KpaTKkopodeH GoHyC BO Napy Unu Kako yaen Bo AobuekaTta u gokonky [pynata nma
cerawiHa npaBHa uUnu n3eegeHa O6BpCKa Aa BPLUM TakBU UCNNaTU KakKo pe3ynTaT Ha ycnyru gaaeHn Bo
MWHATUOT Mepuon 1 AOKOrKYy obBpckaTa MoXe [a Cce NpoLeHn BepodoCTOojHO.

LloneopoyHu kopucmu Ha epabomeHume

pynata Bpwm UcnnaTa Ha jybunejHn Harpaam 3a cekou AeceT roAMHM HENMpeKnHaT CTax BO
npeTnpujaTMeTo BO M3HOC 0f eAHa npocedvHa penybnuyka Heto nnaTta. MNMonatamy, pynaTa, cornacHo
COOABETHUTE AOMALUHM 3aKOHCKM oapeabu, ncnnaka Ha BpaboteHuTe nocebHa MMHMManNHa cyma npu
NEH3NOHMPaHeTO (OTNPEMHMHA) BO M3HOC €4HAKOB Ha ABOMECEeYHa npocevHa nnara.

pynata Hema M3BPLUEHO pe3epBuparse 3a NpecMeTaH KoHconuampaH MUHUMManeH M3Hoc 3a
NeH3noHMpae Ha BpabOTeHUTE Ha AaTyMOT Ha M3BewTajoT 3a hpmHaHcuckaTa cocTojoa, buaejkn oBoj
M3HOC He e o MaTepujanHo 3Hadyere 3a PMHAHCUCKUTE M3BEeLLTau.

2.23 [aHoK Ha poganeHa BpegHoOCT
Mpuxogute, TpoLoUNTE N CpeacTBaTa ce NpuaHaBaaT HaMareHy 3a M3HOCOT Ha 4aHOKOT Ha AofafdeHa
BPEAHOCT, OCBEH:

-Kora gaHokoT Ha gogageHa BpegHoCT of, HabaBka Ha cpeacTea unn ycnyru He e HagomMmecTnB o
AaHo4HaTa BJ1acCT, BO KOj cnyqaj 0aHOKOT Ha AodafdeHa BpeaHOCT ce NMpu3HaBa Kako gen o Tpowlouute 3a
CTeKHyBaH€ Ha CpeACcTBOTO UK Kako Aen o4 TPOLUOKOT Kade LWTOo € CO0ABEeTHO; U

-lMobapyBara 1 06BPCKM KOW Ce NCKaxaHn CO BKITyYEeH U3HOC Ha AaHOKOT Ha AofafeHa BPe4HOCT.

HeTo M3HOCOT Ha AaHOKOT Ha AojafeHa BPeLHOCT KOj Ce HaAoMecTyBa Of, UNu ce nnaka Ha faHOoYHuUTe
opraHu ce BKIy4YyBa Kako aen og nobapysanara unu o6Bpckute Bo N3BewwTajot 3a omHaHcHUcKkaTa
cocTojba.

2.24 PesepBupama

PesepBupatbe ce npusHaea kora ['pynarta uma TekoBHa 0O6BpCKa Kako pe3ynTaT Ha HacTaH o4 MUHATOTO U
nocTou BepojaTHOCT Aeka ke buae notpebeH oanmB Ha cpeacTBa KOW BKIyYyBaaT EKOHOMCKUW KOPUCTY 3a
nogMupyBare Ha obBpckaTta, a BoegHo ke buae HanpaBeHa BepOA4OCTOjHa MPOLEHKa Ha U3HOCOT Ha
obBpckaTta. PesepBuparata ce npoBepyBaaT Ha Cekoj AaTyM Ha M3BeluTajoT 3a hmHaHcuckaTa coctojba u
ce Kopurmpaat co uen aa ce pednektvpa Hajgobparta TekoBHa npoueHka. Kora edpekToT Ha BpemeHaTta
BPEOHOCT Ha napuTe e MatepujaneH, U3HOCOT Ha pe3epBMpareToO MpeTCcTaByBa cerawHa BpeaHOCT Ha
TPOLLIOLUTE KOM Ce OYeKyBa [a Ce nojaBaT 3a NogMupyBake Ha o6BpckaTa.
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2.25 MpusHaBawe Ha npuxoguTe U pacxogute

CmemkosoOcmeeHa nonumuka o0 01 jaHyapu 2025

MpvxoanTe ce mpu3HaBaaT kora KOHTporata Bp3 CTOKUTE UMW YCryrute ce MpeHecyBa Ha KIMEHTOT, BO
M3HOC KOj ja ogpasyBa MpoTMBBPEAHOCTAa Ha Koja [pynaTta odekyBa Aa uma npaBo BO 3aMeHa 3a TUe CTOKM
unu ycnyrmn, pynata ro npumeHyBa netcTeneHWoT mogen cornacHo MCOU 15, 3a cute kaTteropum
npuxoaw, Kako LWTo cneau:

1. \aeHTudukyBare Ha JOroBop CO KynyBay;

2. \peHTuhrKyBarke Ha 06BPCKU 3a N3BPLLYBAHE;

3.YTBpayBawe Ha ueHaTta Ha TpaHcakumjaTa;

4. PacnpepenyBame Ha LieHaTa Ha TpaHcakLuumjaTta Ha 06BpCKUTE 3a U3BPLLYBaH-E;
5. MNpu3HaBare Ha Npuxoamn Kora o6BPCKUTE 3a N3BPLLYBaH-E€ CE 3a0BONEHN.

Mpu noeHTndrkyBare Ha obBpcKaTa 3a u3BpLUyBane, [pynata Tpeba Aa ru npoueHn gobpaTa u ycnyrute
KOW ce BETEHW BO [OrOBOPOT CO KynyBayoT 1 Tpeba Aa ro naeHTndukyBa cekoe BETYBake Koe ke My 6uae
NpeHeceHo Ha KynyBadyoT: a) Aobpo unu ycnyra (unu 36up og gobpa 1 ycnyru) kou ce pasnuyHu; unm 6)
cepvja of pasnuyHK Aobpa Unu ycrnyru KoM ce CYLUTUHCKU UCTU M KoM UMaaT UcT obpaseL, Ha npeHoc A0
KymnyBayoT.

MpuxoOoT ce npu3HaBa Kora WM Kako WTO OBBpCKATE 3a W3BPLUYBaHk€ Ke Ce MCMONHaT npeky
npeHecyBake Ha KOHTpOsiata Ha BETeHWTe CTOKV Unu ycryra Ha Kynyeadot. KoHTponarta unu ce npedpra
CO TEKOT Ha BPEeMeTO WMy BO odpedeH MOMEHT O BPemeTo, LUTO Brvjae Ha Toa Kora ke ce eBuaeHTupa
npuxopaoT.

Kako npakTuyHo peleHve, [pynata ro npuMmeHyBa ynaTCTBOTO Ha rpyna Ha [OroBOpW CO CIIMYHM
KapaKTePUCTUKN HaMeCcTo Ha efeH JOroBop co KynyBad. MpuctanoT Ha nopTdonuo e npudaTtnve ako
pynata pasyMHO o4YeKyBa Aeka edeKTOT of MpuMeHaTa Ha NpucTanoT Ha nopTdonuo Ha rpyna A4oroBopu
WK rpyna Ha ob6BpCKM 3a U3BpLUYBake MaTepujanHo He 61 ce pas3nvKyBan of Toa ako CEKoj LOroBop WUnu
obBpcka 3a U3BpLUYBaHe ce 3emMaT npeasua noce6Ho. Toa 3HauM Aeka NopTgoNnmno Ha AOroBOp CO CINYHU
KapaKTepUCTUKN He Mopa [a Ma XOMOreHM Npou3BoaAW BKIYYEHN BO OBME 4OrOBOPU.

HoroBopHo cpencTtBo — NMpaBo Ha Mpynata Ha HagoMecT BO 3ameHa 3a Aobpa vnu ycrnyru kou cyBjekTotr my
TV NpeHen Ha KynyBa4oT Kora Toa NpaBo € YCIOBEHO CO HELUTO APYro OCBEH CO O4MUHYBaHe Ha BpEMETO
(Ha npumep, MOHO U3BPLUYBaHE Of CTpaHa Ha cy6jekToT).

HorosopHa obBpcka — O6nurauuja Ha pynata ga My npeHece gobpa wnm ycnyru Ha Kynysad 3a Kou
cy6jekToT Ao6UN HagoMecT (MNKU NnakakweTo Ke Aocnee AOMNONMHUTENHO) Of, KynyBaYoT.

MN3HOCOT Ha Npu3HaTMOT NpKXoA MpeTcTaByBa HaLOMEeCTOT WTo [pynara oYekysa Aa ro npyMMu Bo 3ameHa
3a 06e3benyBar-eTO Ha TUe CTOKM Unu ycnyru. MNpuxoauTe ja BKNydyBaaT dep BpegHocTa Ha npofaxtara
Ha CTOKM U 0Ge3benyBareTo YCIyry, HamaneHW 3a [AaHOK Ha JdofdafeHa BpegHocT (OB), uapuHCKu
JaBayku, NonycTn 1 peddyHaaLum.

OpywTBoTO € BOAeYkM AncTpubyTep Ha HadTeHn aepuBatn Bo PCM co concTBeHa npoaaxHa mpexa
(6€eH3uHCKM cTaHnuw),

Mpuxogute rnaBHO npowu3neryBaar of npopaxba Ha CTOYHU U 3eMjOAENcKM Npov3BoAW, npexpaHbeHu
NpOu3BOAN U ENEKTPUYHA eHepruja.

Mpuxogun og npogaxba

lNpodaxba Ha 2o51emo

MpuxopoT of npofaxba Ha CTOKM Ha rofemMo Ce NpusHaBaaT Kora KOHTporiata ce npeHecyBa, HajuecTo npum
ucrnopaka BO CKnaguwitata Ha KIIMEHTOT MNW COrflacHO JOroBOPEHUTE YCOBM 3a ucnopaka. [pomeHnmem
KOMMOHEHTU Ha LieHaTa ce BKIy4yyBaaT CcaMO KOra € BMCOKO BepojaTHO [eka Hema [a [ojae OO HUBHO
n3BpulyBarse. [lonyctv unm 6oHycu ja HamanyBaaT TpaHCakuucKaTa LieHa U ce npoLeHyBaaT Bp3 OCHOBa
Ha MCTOPUCKM NodaToLM 3a NOTPOLLYBaYKa.

YcnoBuTe 3a nnakawe 0b6U4HO BapupaaTt BO 3aBUCHOCT o4 BMAOT Ha npo,u,a>|<6aTa M NPBEHCTBEHO 3aBuCart

o npupogata Ha npousBoAuTE WUNU yCcnyrute, AMCTpUOYTMBHUTE KaHanm MU KapakTepUCTUKUTE Ha CeKoj
noeavHeYeH Kynysad 1 BoobuyaeHo ce of 15 go 30 geHosw.
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Mpu3HaBawe Ha Npuxoam u pacxoau (NpoponkyBa)

lpuxodu 00 o0besbedysar-e Ha ycryau

Mpuxonot of ob6e3benyBare Ha yCrnyru ce eBUAEHTMPA Chopes CTEMNeHOT Ha 3aBplLuUyBake kora UCTUOT
MOXe CO cUrypHocT Aa buae mamepeH. CTEneHOT Ha 3aBpLUyBak-€ Ce oapedyBa BP3 OCHOBA Ha npoBepka
Ha n3BpLleHaTa paboTa.

lMpuxodu 00 nu3auHe

Mpuxoau o NU3WMHI Ha CPeACcTBa MOA ONepaTMBEH NU3WHI Ce Npu3HaBaaT BO A0OMBKUTE 1 3arybute Ha
npaBonponopLMoHanHa OCHOBa BO TEKOT Ha NM3UHI nepuomoT. HenpegBuaoeHWTe [OrOBOPY 3a NU3WH,
OOKOJIKY T MMa, ce Nnpu3HaBaaTt Kako UHTerpaneH gen o4 BKYNnHUTe npuxoaun oA Oorosopu 3a NU3KHE BO
TEKOT Ha JIU3WHT NepuoaoT.

lpuxodu 0d dusudeHOu
MprxodoT o4 AVBMAEHAM ce Npu3HaBa Kora ke ce 06e3beamn NpaBoTo 3a NpUMake Ha ucnnata.

[JloroBopHK cpeacTsa v 4OroBOpHY 06BPCKM

Jokonky [pynata ja ucnonHu obBpckaTa 3a W3BpLUyBake Mped Aa ro npumy HagomecToT, [pynarta
npu3HaBa [10rOBOPHO CPEACTBO, BO 3aBUCHOCT Of Toa [anu 3a [ocrneBare Ha HaZoMecTOT e MoTpebHo
HELLTO [1pYro OCBEH NOMUHYBaHETO Ha BPEMETO.

[pynata npusHaBa 0OroBOPHM OSBpCKVI 3a npuMMeHn HagomecTtoun BO OAHOC Ha HEeUCNOJTHEeTU 06BpCKVI 3a
n3spulyBaHse€, OKONKY nma.

®@uHaHcUuCcKuU npuxodu u pacxodu

duHaHCHUCKNTE NpUXoaKn ce Npu3HaBaaT Ha BpeMeHCKa OCHOBAa Koja ro ogpasyBa €(eKTUBHMOT MPUHOC Ha
cpefcTeara.

®rHaHCUCKWTE TPOLUOLM ce cocTojaT Of TPOLUOLM 3a KamaTta Ha 06BpCKMTE MO MO3ajMULLM U TPOLLOLUM 3a
KamaTa Ha 3agouHeTV nnakawa. TpowouuTe 3a nosajMuun ce npusHaBaaT BO A0OMBKM unu 3arybu co
KOpUCTEHE Ha MEeTOAOT Ha edheKkTMBHA KamaTa.

Pacxodu o0 derloeHomo pabomere
Pacxogunte on AenoBHOTO paboTewe ce npu3HaBaaT BO MOMEHTOT Ha WCKOPUCTYBaEeTO Ha yCcrnyrure
OHOCHO BO MepuoaoT Ha HUBHOTO HaCTaHyBatse.

lpebusar-e Ha npuxodume u pacxodume

Bo TekoT Ha cBOeTo penoBHO paboTetbe, pynata yyecTByBa BO APYrY TpaHCaKLMM KOW He reHepupaat
npuxoau, TYKy ce UHLUMAEHTHWU BO OOQHOC Ha FaBHUTE akTUBHOCTM KOW FeHepupaat npuxoaw, I'pynata ru
npeseHTUpa pe3ynTaTute of TakBUTE TpaHCaKUMK Npeky npebrBame Ha CEKoj Npuxos CO COOABETHUTE
pacxoawu Kow npousnerysaaT of uctata TpaHcakLmja, Kora oBa npe3eHTupare ja ogpasyBa CyLlTMHaTa Ha
TpaHCaKLMWUTE UK HacTaHuTe.

MpuxoguTe ce cocTojaT o NPUXOAW Of NPOAAAEHM NMPOU3BOAM U TPrOBCKM CTOKW U M3BPLUEHU YCIYTU.
MpuxoguTe ce Mepat cnopen objekTYBHaTa BPeAHOCT Ha MPUMEHVOT HaZloMeCT, OLHOCHO HagoOMeCTOT
wro Tpeba Aa ce NpyMKM 3a NpoAafileHnTe NPOM3BOAM U TPrOBCKM CTOKM U 06e3beneHnTe ycnyru, HETO of
[JaHOKOT Ha JodafeHa BPedHOCT U eBEHTyarHO ofoGpeHnTe NpoaaxkHM MomnycTy.

MpuxoauTe ce NpusHaBaaT Kora M3HOCOT Ha MPUXOLOT MOXE BEPOAOCTOJHO Aa ce M3Mepw, NMocTou
BEpOjaTHOCT 3a NPWUNMB Ha WOHM EKOHOMCKM KOPUCTU MOBP3aHU CO TpaHcaKLumjaTa, HacTaHaTUTe TpoLIoLu
WK TPOLLOLIMTE KOM Ke HacTaHaT MoXaT BEpOAOCTOJHO Ala Ce U3MepaT U Kora Kputepuymute 3a
npu3HaBarke Ha Cekoja NooAENHa KaTeropuja Ha NpUxoaun ce 3adoBornenu. Mpruxoaute ce NpUsHaeHu Kako
LUTO creau:

lMpuxodu 00 npodaxba Ha rpou3sodu U CIMOKU

Mpuxopot oa npoaax6a Ha NPOM3BOAM U CTOKM Ce Npu3HaBa BO MOMEHTOT Ha Mchopaka A0 KOPUCHUKOT,
Kora KOPUCHMKOT i npudpaka CTOKWUTE, a HannaTnuBocTa Ha NoBp3aHWTe nobapyBaka e pa3yMHO
obesbeneHa.
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Mpu3HaBawe Ha Npuxoam u pacxoau (NpoponkyBa)

lpuxodu 0d o0be3bedysar-e Ha ycryau

|_|pI/IXO,E|,OT on o6e36ep,yBaH:e Ha ycrnyru ce eBngeHTupa cnopen CTeneHoT Ha 3aBpllyBame Kora UcTtuot
MOXXe CO CUrypHocT Aa 6uge nsmepeH. CTeneHoT Ha 3aBpLUyBake Ce oapeadyBa Bp3 OCHOBa Ha npoBepka
Ha usBplleHaTa paborta.

lMpuxodu 00 HaeMHUHU

Mprxoan o4 HAEMHUHU Ha CPEACTBa NOA OrnepaTUBEH HaeM Ce npu3HaBaaT BO JOOMBKUTE U 3arybuTe Ha
NpaBonNponopLMoHanHa OCHOBa BO TEKOT HA HAaeM NepuoAoT. HenpeoBuaeHUTe HAEMHWUHW, OOKOMKY
MMa, Ce Npu3HaBaaT KaKo MHTerpaneH Aen of BKYMHWUTE NPUXOAM Of HAEMHWHWU BO TEKOT Ha Haem
nepuoaoT.

[HoHayuu

MpvxoanTe oA AOHALMM MOYETHO Ce NpU3HaBaaT Kako OONOXEHW NPUXOAM Kora NoCToM pasyMHa CUrypHOCT
Aeka Tue ke bmugat npumeHn n geka pynarta Ke rm MCnorHyn ycrnoBvTe NoBp3aHu CO AaBaHeTO Ha
JoHauwujata. [JoHauunTe Ko npeTcTaByBaaT HaAOMECT Ha TPOLLOLM KOU r'v Hanpasuno [pynaTa ce
npusHaBaaTt BO J0OVBKUTE UnNu 3arybute Ha cucTeMarcka OCHOBa BO MEPUOAOT BO KOj TpoLoLuTe ce
npusHaeHu. [loHauunTe Kom nNpeTcTaByBaaT HaAOMeCT 3a HabaBHa BPeAHOCT Ha cpeacTsa Ha [pynata ce
npusHaeaat BO f40OMBKUTE UnNu 3arybute Ha cuctemarTcka OCHOBa NPOMOPLIMOHANHO pacropefeHn Hu3
XNBOTHUOT BEK Ha CpeACTBOTO.

@uHaHcucKu npuxodu u mpowoyu

®rHaHCUCKWTE NpUXOoQM Ce NpU3HaBaaT Ha BPeMeHCKa OCHOBA Koja ro oapasyBa eeKTUBHMOT MPUHOC Ha
cpegcTtBaTta. OUHAHCMCKUTE TPOLLOLM Ce COCTOjaT oA TPOLUOLM 3a KamaTta Ha 06BPCKMTE MO No3ajMuLy 1
TpoLloUM 3a KamaTa Ha 3afoLHEeTM Nnakaka. TpowounTe 3a no3ajMuun ce npusHaesaaT BO 4OOMBKM nnn
3ary6u co KopucTere Ha METOAOT Ha eheKTUBHa kamarTa.

lMpuxodu 0d dusudeHdu
MprxodoT o4 AMBMAEHAM Ce Npu3HaBa Kora ke ce 06e3Geamn NpaBoTo 3a NpUMakbe Ha ucnnara.

Pacxodu 00 dernnoeHomo pabomerse
Pacxoaute of [enoBHOTO paboTere Ce NpuM3HaBaaT BO MOMEHTOT Ha UCKOPUCTYBaHETO Ha yCnyrute
OOHOCHO BO NEPMOAOT Ha HUBHOTO HaCTaHyBaHe.

lpebusar-e Ha npuxodume u pacxooume

Bo TekoT Ha cBoeTO penoBHO paboTere, pynata y4ecTByBa BO APYTv TPAHCAKLMM KOV HE reHepupaar
NPUXoaun, TYKY Ce MHUMOEHTHN BO OOQHOC Ha FNaBHUTE akTMBHOCTM KOW reHepupaat npuxoaw. [pynata ru
npeseHTUpa pe3yntaTuTe of TakBUTE TpaHCaKUuM Npeky npebuBake Ha CEKoj MpuUxon CO COOABETHUTE
pacxoawu Ko npovaneryeaaT of ucTaTa TpaHcakuuja, kora oBa Npe3eHTupame ja ogpasyBa cyluTuHaTa Ha
TpaHCcaKLMUTe UNnn HacTaHuTe.

2.26 Pacnpegen6a Ha guBuaeHam

Pacnpegen6arta Ha auBuaeHamn Ha akuuoHepute Ha pynata e eBuaeHTMpaHa Kako obBpcka BO
KoHconnaupaHTe nHaHCUCKM M3BeLLTan BO NepUoaoT Kora Te ce 0400peHn o akLMoHepuTe Ha
Ipynarta.
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2.27 Ipelukun

pellkMTEe MOXe Aa nNpousnesar BO OQHOC Ha NpU3HaBaH-eTO, MepeEeTo, npeseHTauujata u
obenofeHyBakeTO Ha eneMeHTuTe of dMHaAHCUCKWUTE M3BewTaun. [pynaTa rv kopurupa marepujantuTe
rpeLLKkn of, NPETXOAHUOT NEePUOA, PETPOaKTMBHO, BO NPBUOT ceT Ha KoHconuampaHTe rHaHCUCKK
n3BeLuTan ko ce ogobpeHn 3a n3gaBare OTKaKo Tue ke buaaT OTKPUEHN CO NOBTOPHO MPUKaXyBaHe Ha
cnopeabeHnTe N3HOCK 3a NPETXOOHVOT NPE3eHTMpaH Nepuoa BO KOj HacTaHana rpewukara.

2.28 MpeB3eMeHN N HeM3BeCHU OOBPCKMU

He ce eBugeHTMpaHn HemaBecHU o6Bpckn Bo KoHconuaupaHTe dvHaHCUCKX u3BewwTan. Tue ce
o6jaByBaaT [OKONKY NMOCTOM BEPOjaTHOCT 3a O4JIMB HA CPEACTBA KOW BKITyYyBaaT €KOHOMCKUN KOPUCTW.
McTo Taka, He ce eBUAEHTUpPaHU HEU3BECHW cpeacTBa BO KoHconuampaHTe (UHaHCUCKU M3BeLwlTaum, TYKy
Tue ce objaByBaaT Kora MocToM BEPOjaTHOCT 3a NPUIIMB HA EKOHOMCKM KOpUCTU. N3HOCOT Ha Hem3BecHa
3aryba ce eBuaEeHTMpa Kako pe3epBuparse [LOKOIKY € BEPOjaTHO AeKka MOHUTE HacTaHu Ke noTBpaar

nocToewe Ha obBpcKa Ha 4aTyMoT Ha M3BelTajoT 3a hmHaHCcUcKaTa cocTojba 1 Kora MoXe Aa ce Hanpasu

pasyMHa npoueHka Ha M3HOCOT Ha 3ary6aTa.

2.29 M3BecTyBarbe No cermeHTU

[lenoseH cermeHT npeTcTaByBa rpyna Ha CpeacTsa U A4enoBHM akTMBHOCTM 3a obe3benyBare Ha
Npov3BOAN U YCMyri, KOM Ce NOAMOXHN Ha pU3nLUU pa3nnyHu Of OHUE Kaj APYTU AENOBHU CErMEHTHU.
eorpadcknoT cermeHT nak obe3benyBa NPoM3BOAM M YCIYT BO paMKK Ha 04peaeHO EeKOHOMCKO
OMKPY>XKyBak-€e NOAJIOKHO Ha PU3MLIM Pa3nuUYHU Of OHWE Kaj ApyruTe reorpadcku cermeHTU. Bo ogHoc Ha
reorpadCKMoT cermeHT ['pynaTta npogasa Ha AOMalleH nasap uHa CTpaHcku nasap. Bo ogHoc Ha cBouTe
npou3soau pynata nMa Tpu SENOBEHN CErMEHT OQHOCHO MPOU3BOACTBO Ha npeLpaHbeHn npov3soaw,
NPOU3BOACTBO Ha €feKTpMYHa eHepruja 1 ocTaHaTo — YCNnyru Koj cermeHT ydectByBa co nog 10% Bo
npuxoauTe, gobuekaTa n cpeacTearta Ha [pynarta.

2.30 TpaHcakummn co NnoBp3aHu cybjekTn
MoBp3aHu cybjekTn ce oHve kage eqHUOT cyBjekT ro KOHTponupa ApYrnoT cybjeKkT unm nma sHayajHo
BMWjaHWe BO AOHECYBaHEeTO Ha (OMHAHCUCKWUTE U AENOBHUTE OANYKM Ha OPYruoT cy6jeKT.

2.31 HacTtaHun no gatymoT Ha u3BectyBaw€

HacTtanute no gatymoT Ha n3BecTyBahe kou o6e3beayBaaTt AONOMHUTENHU MHAOPMAaLMK BO BPCKa CO
cocTojbarta Ha 'pynata Ha AeHOT Ha M3BewTajoT 3a huHaHcKUcKa cocTojba (HacTaHu 3a Kou MoXe aa ce
BpLUM Kopurvpatrse) ce pednekTnpaHn Bo KoHconmaupaHTe dvHaHCHUCKM n3BewwTan. HactanuTe no
[aTyMOT Ha U3BECTYBakE 3a KOM HE® MOXeE [a Ce BPLUM KOpUrupawe ce NnpukaxysaaTt BO GeneLikute Bo
CIy4aj Kora ce MaTtepujanHo 3Ha4ajHu.
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3K MNenaroxuja Afl, Ckonje 1 noapyxXHU LU
Benewkn KoH KoHconuaupaHuTe UHaAHCUCKM U3BellTau (NPoJoKyBa)

3 YnpaByBawe co huHaHCUCKN pU3nLum

31 ®daKTopu Ha hUHAHCUCKK pU3NLIN

[JenoBHWTe aKkTMBHOCTU Ha [pynata ce M3NOoXeHU Ha pasfnyHn pu3num of hUHaHCKUCKMN KapakTep,
BKMYYyBajkv KpEAUTEH PUSUK U PU3NLM NOBP3aHN CO edekTUTE Of NPOMEHUTE BO AEBU3HUTE KYPCEBU U
KamaTHUTE cTanku. YnpasyBaHweTO CO pusuum Ha pynaTa ce pokycmpa Ha HenpeaBuanveocTa Ha
nasapurte 1 ce CTPEMU KOH MUHUManu3nparme Ha noTeHuujanHuTe HeratuBHU edekTy Bp3 yCreLwHocTa Ha
AenoBHOTO paboTewe Ha [pynaTta.

YnpaByBareTO cO pusnum Ha [pynata ro Bpwmn Oabop Ha upekTopn Bp3 OCHOBA Ha NpeTxogHo oaobpeHn
NUCMEHN NOMUTUKM 1 NPOLLEeAYpU Kou ro ondakaaTt LenoKynHoTO yrpaByBake CO pU3MLU, Kako u
cneundmnyHUTE Nogpadja, Kako LUTO Ce PU3MKOT Of, KYPCHU Pa3nuku, pUsUKOT Of KaMaTHW CTarku, KpeguteH
pU3NKK, yn0Tpe6aTa Ha B1OXYyBaH-aTa U niacMaHUTe Ha BULLIOKOT NMUKBUOAHW CcpeacTBa.

3.2 MasapHu pusnum

Pu3suk 00 KypcHU pasruku

pynata uMa OenoBHU aKTMBHOCTU Ha MeFyHapo4HWUTE MNasapu, U e U3NOXEHO Ha PU3MK Of, KYPCHU pasnmvku
KOj Ce jaByBa O M3MOXEHOCTa KOH pasnuyHu BanyTu. [pynata He KOpUCTU UHCTPYMEHTU 3a 06e3benyBatrbe
o[ pU3MK o KYpCHU pa3nuku. PakoBoacTBoTO Ha pynata e o4roBOpHO 3a ofpXKyBake Ha COOABETHA HETO
nosvuuja 3a cekoja BanyTa NoeanHEYHO, Kako v BKYMHO 3a cuTe BanyTu, JoAeka paboTteweTo Ha pynara
ce cneau efHaw HefenHo cTpaHa Ha PakoBoacTBoTO Ha Mpynara.

CmeTkoBOACTBEHaTa BpPeaHOCT Ha MOHETapHUTE cpeacTBa n O6BpCKVI Ha prnaTa AOEeHOMUHNpaHN BO
CTpPaHCKK BanyTn € Kako WTo cnegu:

2025 2024
000 MKZ 000 MK
CpencrBa
[MapnyHn cpencTea U eKBMBaneHTun EYP 102 2,026
[MobapyBara of CTpaHCKM KynyBa4u EYP 15,151 24,065
15,253 26,091
O6BpcKHn
CtpaHcku fobaByBayn EYP 14,284 214,927
HeTo nsnoxeHoct 14,284 214,927

AHanusaTta Ha CEH3WUTUBHOCTA 'Y BKIy4YyBa €4UHCTBEHO MOHETapHUTE CTaBKW AEHOMUHWPAHW BO CTpaHcKa
BarnyTa Ha KpajoT Ha roguHaTa, npu LITO Ce BPLUM KOPEeKLiMja Ha HUBHaTa BPEQHOCT Mpy NPOMEHa Ha KypcoT
3a 1% Bo ogHoc Ha EYP 1 5% B0 ogHOC Ha apyrute BanyTu. HeratMBeH N3HOC norope o3HadyBa
HamanyBake Ha foOuMBKaTa unm ocTaHaTUOT KanuTar, Koj LUTO Ce jaByBa BO CIy4aj ako [leHapoT ja
3roremu cBojata BpeAHOCT BO OAHOC Ha CTpaHckuTe BanyTu 3a 1% Bo ogHoc Ha EYP. Npn HamanyBawe
Ha BpeaHocTa Ha [leHapoT BO OOQHOC Ha CTpaHckute BanyTu 3a 1% Bo ogHoc Ha EYP, ecbekToT Bp3
pobvBKkaTta unm ocTaHaTUoT KanuTan e e4HaKoB, HO CO 0bpaTeH npeAsHak, Kako LUTO € MPUKaXaHo BO
Tabenata nogony (BO unjagu AeHapw).
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3K MNenaronuja A[l, Ckonje 1 noapyxXHU LU

Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomkKyBa)

YnpaByBawe co (PpMHAHCUCKM pU3nLm (NpoaomkyBa)

Ma3apHu pusunum (npoaorkysa)
Pusuk oa KypcHu pasnuku (mpoaomkyBsa)

AHarusa Ha CeH3umueHocma Ha CmpaHCKU 8anymu

2025

Mo3autnBHM  HeraTmBHM

[Jobuska nnu 3aryba HeTo n3Hoc % npomeHu NPOMEHU NPOMEHM
EYP 969 1% 10 (10)

2024

Mo3autnuBHM  HeraTmBHM

Hob6ueka unu 3aryba HeTto naHoc % npomeHun NPOMEHU NpPOMEHU

0,
EYP (188,836) 1% (1,888) 1,888

Pusuk 00 kamamHu cmariku 83 20MO8UHCKUMEe mekKosu u 06jeKmUSHama G,DEOHOCITT

Puank og kamaTHu cTanku npeTcTtaByBa PU3UK OEeKa OGjeKTVIBHaTa BpPpeAHOCT Unun ngHuTe napu4Hn TeKoBuU

Ha PMHAHCUCKUTE UHCTPYMEHTU Ke MMaaT NMpoMeHU Mopagu NMPOMEHU BO BPeAHOCTA Ha nasapHuTe

KamMaTHU CTanku. prnaTa € MN3NOXEeHO Ha pusnumn nopagn NpoMeHn Ha nasapHUTe KamMaTHU CTanku

HajMHOFy nopaan AonropovyHuTe OﬁBpCKM Ha prnaTa Nno OCHOB Ha gonr co BapVIjaGVIJ'IHM KaMaTHWU CTanku.

PakoBogcTBOTO Ha ['pynaTa e BO HajrofieMa Mepa OAroBOPHO 3a AHEBHO criefere Ha COCTOj6aTa Ha

PU3NKOT OO HETO KaMaTHWU CTanku n oapenysa MIMMUT 3a HamManyBawe Ha I'IOTeHLWIjaJ'IOT o4 KaMmaTHa

HeycornaceHocT. CrnegHata Tabena ja npykaxyBsa usnoxeHocta Ha pynata Ha pu3vum of kamaTHu

cTanku:
2025 2024
000 MK 000 MKL
®PUHaAHCUCKMU cpeacTBa
HekamamoHOCHU:
duHaHCUCKM cpeacTBa pacnosnoXMem 3a npodaxoa 1,687 1,199
MoGapyBara oA KynyBayu, HETO 192,610 202,890
[Nob6apyBara Bp3 OCHOB Ha npogaxba Ha yaen 41,765 41,765
MobapyBare 3a Lecun 1 NpeB3emar-e Ha Jonr 19,243 383,266
MobapyBara 3a kamaTtu 1,208 1,208
MapuyHn cpeacTsa u eKBUMBANeHTU 8,652 8,198
KamamoHocHU (co ¢huKCHa KamamHa cmarika):
KpaTkopo4yHu genosutu - 1,383
KamamoHocHU (npomMeHniuea kamamHa cmarika):
PuHaHcUckn nobapysana 32,434 22,574
BkynHo 297,598 662,483
2025 2024
000 MK 000 MKL
®PUHAHCUCKM 0GBPCKU
HekamamoHOoCHU:
OcTaHaTy fonropoyHn 06BpcKn 1,584 32,566
O6Bpckn KoH gobaByBayn 350,044 569,844
O6BpcKM 3a NpeB3eMar-e Ha Aonr 5477 26,105
O6BpCcKM KOH BpaboTeHu 16,690 22,101
O6BpcKkM 3a kKamaTu 7,434 16,061
O6BpckM 3a gvBMaeHaa 538 538
KamamoHocHU (co ¢huKCHa KamamHa cmarika):
O6BpCKN 3a NU3UHT 37,452 41,346
KamamoHOCHU (CO npoMeHnuea KamamHa cmarika):
[No3ajmuun 580,308 901,788
BkynHo 999,527 1,610,349
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3K MNenaronuja A[l, Ckonje 1 noapyxXHU LU
Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomkKyBa)
YnpaByBawe co (PpMHAHCUCKM pU3nLm (NpoaomkyBa)

MasapHu pusnum (npoponxysa)
Pusuk on kamaTHM cTanku Bp3 roTOBUHCKUTE TEKOBM M OOjeKTMBHaTa BPeAHOCT (MpoAoInKyBa)

AHarusa Ha CeH3umueHocma Ha KamamHu cmariku

2025

HeTto n3Hoc 2% -2%

Co npomeHnmBa kamaTHa cTanka (547,874) (10,957) 10,957
2024

HeTto nsHoc 2% -2%

Co npomMeHnumBa kamaTtHa cranka (879,214) (17,584) 17,584

Mo3ntnBHUOT OAHOCHO HeraTMBHMOT U3HOC O3Ha4YyBa 3ronemyBarbe/HamanyBa+be Ha ,EI,O6VIBKaTa mnnmn
OCTaHaTMOT KanuTarl, Koj LUTO Ce jaByBa BO Cry4aj 4OKOMKY KamaTHUTe cTanku 61 Gurne noBUCOKW/MOHUCKM
3a 2%.

3.3 KpenuteH pusmnk

pynata Hema 3HauuTeNHa KOHLUEHTpaLUWja Ha KpeauTeH pusvK rnopagmn ronemmoT 6poj Ha KIMEHTU 1
HUBHUTE Pa3n4HU NPOdUIN KON CE BO Pa3fINYHU MHAYCTPUK U reorpadpckm pervoHn. MNoHatamy, MpynaTa
MMma nonuTukK co Len aa obesbeamn aeka npogaxbarta Ha NPOM3BOAM M YCIYTU Ce BPLUK Ha KITUEHTU CO
coofBeTHa KpeauTHa uctopuja. Mpynata uMa nonuTUKU KOW Fo orpaHudyBaaT U3HOCOT Ha KpeauTHaTa
M3MOXEHOCT Ha HeroBute KnueHTu. MakcumanHaTa U3noXxeHocT Ha [pynata Ha KpeauTeH pusnk e
npeTcTaBeHa Co EBUAEHTUPAHUOT M3HOC Ha cekoe (OMHaAHCKCKO CpefcTBO BO M3BeLTajoT 3a ouHaHCcHUcKa
cocTojba, Kako WTO cneau:

2025 2024

Knacu Ha ¢ghuHaHcucku cpedcmea — esudeHmupaHa 8pedHoCm
duHaHCUCKKU cpeacTBa pacnonoxnmen 3a npoaaxda 1,687 1,199
duHaHcuckn nobapysana 32,434 23,957
[MNobapyBara o KynyBadn, HETO 192,610 202,890
MobapyBara Bp3 OCHOB Ha Npoaaxba Ha yaen 41,765 41,765
MobapyBar-e 3a Liecun 1 npeB3emare Ha Jonr 19,243 383,266
MobapyBara 3a kamaTtu 1,208 1,208
[MapuyHn cpeacTsa U eKBUMBANEHTU 8,652 8,198
297,598 662,483

KpeanTHnoT pusumk 3a napuyHUTEe CpeacTBa M eKBUBANEHTU € MaTepujariHo He3HavaeH 3aToa LUTo
cpefcTBaTa ce AEeNOHNPaHM BO PEHOMUpaHU GaHKu CO BUCOK KpeOWUTEH PEjTUHT.

AHanusarta Ha KpeguTHUOT KBanuTeT Ha NopTdonMoTo Ha nobapyBanarta of KynyBadu e obenogeHeTa Bo
Benewka 12.

34 JInkBMAHOCEH pU3nK

MpeTnasnueo ynpaByBake CO NMUKBUAHOCHUOT PU3MK MMMNIULMPA OOPXKYBaHe Ha AOBOSHO FOTOBMHA U
TNIMKBUOHW XapTuUK o BPEAHOCT, NOTOa PacrnonoXIMBOCT HA M3BOPU Ha CpeacTBa NPeKy COOABETHO
06e36enyBarbe Ha KpeauTu U MOXKHOCT 3a HaBpeMeHa Hannarta Ha M3HocuTe Ha nobapyBara of, KynyBayu
BO paMKMTE Ha LOroBOpPeHuUTE ycrnoBu. Kako pesynTtar Ha AMHaMUYHUOT KapakTep Ha AejHocTa Ha [pynarta,
PakoBoacTBOTO HacTojyBa na 06e36ean onekcubunnHm n3Bopu Ha CpeacTBa NPeKy pacrnonoXIMBY
KPEeaUTHU NHWUK.

TabenuTe BO npoaormnkeHne ja NpuKaxyBaaT npeocTtaHaTata AOroBopeHa 0CneaHOCT Ha (bUHaHCUCKUTE

obBpcku Ha MpynaTa. TabenuTte ce NOAroTBEHN BP3 OCHOBA Ha HEQUCKOHTUMPaHWUTE rOTOBMHCKM TEKOBW Ha
drHaHCUCKUTE 0BBPCKM.
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3K MNenaronuja A[l, Ckonje 1 noapyxXHU LU

Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomkKyBa)
YnpaByBawe co (PpMHAHCUCKM pU3nLm (NpoaomkyBa)

JlukBngHoceH pusuk (NnpoposmkyBa)

TekoBHU HeTtekoBHM

1005 Hap 5
no 12 meceuun FOTMHN FOAMHN BkynHo

Co cocTojba Ha 31 gekemBpu 2025 000 MK, 000 MK[ 000 MKL 000 MK,

O6BpCKM 3a NU3NHT - 37,452 - 37,452
OcTtaHaT 4oNropoYHN 0b6BpPCKM 1,584 - - 1,584
Mozajmuun 48,356 531,952 - 580,308
O6Bpckn kKoH fobaByBaym 350,044 - - 350,044
O6BpcKM 3a NnpeB3eMar-e Ha Aonr 5,477 - - 5477
O6BpCKM KOH BpaboTeHU 16,690 - - 16,690
O6BpckM 3a kKamaTu 7,434 - - 7,434
O6BpckM 3a guBMageHaa 538 - - 538
430,123 - - 999,527

TekoBHM HeTekoBHM
no 12 meceumn 1/R05 Han 5 BkynHo

roavHu roavHu

Co cocTtoj6a Ha 31 gekemBpu 2024 000 MK 000 MKO 000 MKO 000 MK
O6BpCKM 3a NU3UHT 7,132 34,214 - 41,346
OcTaHaTy fonropoyHn o6BpcKn 32,566 - - 32,566
Mozajmuun 667,869 233,919 - 901,788
O6Bpckn KoH fobaByBayn 569,844 - 569,844
O6BpckM 3a npeB3eMar-e Ha Aonr 26,105 - - 26,105
O6BpCKM KOH BpaboTeHn 22,101 - - 22,101
O6BpcKkM 3a kKamaTu 16,061 - - 16,061
O6BpckM 3a AvBMaeHaa 538 - - 538
1,342,216 268,133 - 1,610,349
3.5 Pu3uk npu ynpaByBaw€e CO Kanuran

Llenute Ha pynaTta npu ynpaByBake CO KanuTanoT ce OBO3MOXYBare Ha [pynarta ga npogorku co
noHaTamoLLHa KOHTUHyupaHa paboTa co Len Aa 06e36eam npuxon, 3a akuuoHepute u 6GeHeduumnm 3a

Opyru 3anHTepecmpaHn nuua, Kako 1 aa ogpXxu ontuManHa CTPYKTypa Ha KanutanoT CO uern HamMmanyBahe

Ha TPOLLUOKOT Ha KanutanorT.

Co uen aa ja ogpxu UK Npunaroan cTpykTypaTa Ha CBOjoT Kanutarn, [pynata Moxe Aa U3BpLUKM KopeKLuja

Ha M3HOCOT Ha AMBUAEHAWN ncnnateHn Ha akuMoHepuTe, Aa BpaTu Kanutan Ha akuunoHepute, Oa usgage

HOBM aKkuun Unu aa npogage cpeacTtsa 3a Aa ro Hamanu Oonror.

lNoka3zamen Ha 3adormkeHocm

CTpyKTypaTa Ha U3BOpUTEe Ha rHaHcuparse Ha pynaTta ce cocTou of 06GBPCKM, KOW T BKITyYyBaaT

nosajMuLLMTe CO Kamata, napy 1 NapudH1 eKBUBArNeHTU 1 rMaBHIHa, Koja Ce COCTOM o ynnaTeH kanuTar,
pesepeu 1 HepacnpeaerneHa fobuska.

PakoBogCcTBOTO ja aHanmaumpa CTpyKTypaTta Ha n3BopuTe Ha MHaHCMpak-e Ha rogmLiHa OCHOBa Kako OfHOC

Ha HEeTOo O6BpCKVITe no nosajMuLLn BO OAHOC CO BKYMHWOT Kanutan. Heto 06BpCKVITe no nosajmMuun ce

npecMeTaHn Kako BKYMNMHAU OGBpCKVI no No3ajMnLKn HamasneHn 3a U3HOCOT Ha NapUYHUTE CPEACTBA U NapUYHUTE

€eKBMBarieHTU.

34



3K MNenaronuja A[l, Ckonje 1 noapyxXHU LU
Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomkKyBa)
YnpaByBawe co (PpMHAHCUCKM pU3nLm (NpoaomkyBa)

Pu3uk co ynpaByBawe Ha KanutanoT (MpoaosiKyBsa)

[MokasaTenoT Ha 3a0mKeHoCTa e NpUKaXaH Kako LTo creau:

2025 2024
Mosajmuumn 580,308 901,788
[MapuyHn cpeacTsa U eKBUMBANEHTU (8,652) (8,198)
HeTo obBpcku 571,656 893,590
Kanutan 4,151,398 4,119,785
14% 22%

3.6 YT1BpAayBawe Ha o6GjeKTMBHa BpegHOCT

O6jekTvBHa Bpe4HOCT NpeTcTaByBa BPeAHOCT 3a Koja eqHO CpedcTBO Moxe Aa buae 3ameHeTo unu Hekoja
obBpcka nogMupeHa nog HopmanHu komepuujanHu ycnosu. ObjekTvBHaTa BpegHOCT ce ogpeayBa Bp3
OCHOBa Ha MpeTnocTaska Ha PakoBOACTBOTO, 3aBMCHO Of BMAOT Ha CPEACTBOTO Mnu obBpckaTta.

3.71 ®DUHAHCUCKU UHCTPYMEHTU eBUAEHTMPaHU No o6jeKTUBHa BpeaHOCT

duHaHCcKCKNUTE CpeacTBa M3MepeHn cnopep objekTMBHaTa BpeoHocT Bo M3BeluTajoT 3a dmHaHcucka
cocTojba ce npukaxkyBaaT BO COrfacHOCT CO XMepapxujata Ha objekTnBHaTa BPeQHOCT Koja rv rpynupa
duHaHcHUCKUTE cpencTBa U 06BPCKM BO TpY HUBOA Kou ce Ba3mpaaTt Ha 3Ha4yajHOCTa Ha BresHuTe
nogaTouu KOPUCTEHU NPU MepeHeTo Ha 0bjekTUBHaTa BpegHOCT Ha MHAHCUCKUTE cpeacTBa.
Xuvepapxujata cnopef, objekTnBHaTa BpeAHOCT € oApeAeHa Kako LITO creau:

. HvBO 1: KOTUpaHWU LieHn (HEKOpUrupaHn) Ha akTUBHWTE Masapu 3a UOEHTUYHWM CpeacTBa unu
o6BpCKY;
. HwvBo 2: ocTaHaT BNe3Hn nogatoum, NOKPaj KOTUpaHUTE LieHW, BKITy4eHn BO H1Bo 1 kou ce

JocTanHu 3a HabrbyayBakbe 3a CpeacTBOTO UK oGBpcKaTa, UNm AMPEKTHO (T.€. KaKo LieHn) unm
WHOMPEKTHO (T.e. U3BedeHN of LieHu); u

. Hunso 3: BNe3Hn nogatoum 3a cpeacTBOTO MNm obBpckaTa kom He ce 6asnpaaT Ha nogartoum
JocTanHu 3a HabrbyayBare of nasapor.

PrHaHCHCKWUTE CpeaAcTBa KoM ce eBUAEHTMPaHM No 0bjeKTUBHA BPeAHOCT BO M3BelwTajoT 3a hrHaHcKcka
cocTojba ce rpynvpaHun criopeq HUBOTO Ha Xumepapxuja Ha objeKkTMBHaTa BPEAHOCT Kako LUTO cream (Bo
unjagn geHapwu):

2025 Hwueo 1 Hmeo 2 HumeBo 3  BkynHo
CpeacrtBa
PuHaHCUCKKM cpeacTBa pacnofoKnvBM 3a npogaxoda 1,687 - - 1,687
2024 Hveo 1 HvBo 2 HumBo 3  BkynHo
CpencrBa
PuHaAHCUCKKU cpeacTBa pacnonoxven 3a npogaxota 1,199 - - 1,199

drHaHCKCKWTE CpedcTBa pacrnonoXIBM 3a Npodaxta ce cocTojaT o4 YYecTBO BO KanuTasroT Ha AoMallHa
(hMHaHcUCKa UHCTUTYUMja. EBUaEHTUpaHK ce No HUBHaTa OGjeKTMBHA BPedHOCT BP3 OCHOBA Ha HMBHaTa
nasapHa LeHa Ha 4aTyMoT Ha M3BeLUTajoT.
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3K MNenaronuja A[l, Ckonje 1 noapyxXHU LU

Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomkKyBa)
YnpaByBawe co (PpMHAHCUCKM pU3nLm (NpoaomkyBa)

YTBpAyBawe Ha 06jeKTMBHaA BpeAHOCT (Mpoaorkysa)

3.7.2 PUHAHCUCKU UHCTPYMEHTU KOM He ce eBUAEeHTUPaHU No ob6jeKTMBHa BpPeaHOCT

O06jekTBHUTE BPEAHOCTU Ha OHUE hMHAHCUCKM cpeacTBa 1 06BpCKM Kou BO /3BeluTajoT 3a huHaHcmcka

cocTojba He ce eBUAEHTVpaHM criopes oGjeKTMBHA BPEAHOCT Ce MpUKaXkaHu Bo TaGenara nogony:

EBuageHTupaHa Bp.

O6jexTnBHa Bp.

2025 2024 2025 2024
CpeacrtBa
durHaHcUckm nobapysara 32,434 23,957 32,434 23,957
MobBapyBana of KynyBayu, HETO 192,610 202,890 192,610 202,890
MoGapyBara Bp3 OCHOB Ha Npoaaxba Ha yaen 41,765 41,765 41,765 41,765
[MobapyBare 3a Lecun 1 npeB3emare Ha Jonr 19,243 383,266 19,243 383,266
MoGapyBara 3a kamaTtu 1,208 1,208 1,208 1,208
[MapvyHn cpegcTBa u ekBMBaneHTn 8,652 8,198 8,652 8,198
BkynHu cpeacrtBa 295,911 661,284 295,911 661,284
O6BpcKH
O6BpPCKM 3a NU3UHT 37,452 41,346 37,452 41,346
OcTaHaTy [onropoyHu 06BpCKn 1,584 32,566 1,584 32,566
Mosajmuun 580,308 901,788 580,308 901,788
O6Bpckn KOH AobaByBa4m 350,044 569,844 350,044 569,844
O6BpcKM 3a NpeB3eMar-e Ha Aonr 5477 26,105 5,477 26,105
O6BpcKY KOH BpaboTeHu 16,690 22,101 16,690 22,101
O6Bpcku 3a kamaTtu 7,434 16,061 7,434 16,061
O6Bpcku 3a gMBMaeHaa 538 538 538 538
BkynHu o6BpCcKMu 999,527 1,610,349 999,527 1,610,349

Kpedumu u nobapysarba

KpeauTute n nobapyBaraTta ce eBMAEHTMpaaT Mo amopTu3vpaHa HabGaBHa BpedHOCT HamaneHa 3a

pes3epBupare nopagu 06e3|3pe/:lHyBa|-be. HueHaTa OGjeKTMBHa Bpea4HOCT cooaBEeTCTBYBaA Ha

eBuaeHTupaHaTta BpeAHOCT nopaan HUMBHOTO KpaTKOPO4YHO AocneBaH-e.

OcmaHamu ¢uHaHcucku cpedcmea

OﬁjeKTVIBHaTa BpeaQHOCT Ha MOHETapHUTE CcpeacTBa LWTO BKIlyYyBaaT Napu4HU cpeacTBa 1 eKBUBArieHTn ce

CMeTa Jeka e I'IpI/I6J'II/1)KHa Ha HMBHaATa CMEeTKOBOACTBEHa BpPeAHOCT nopaaun T1oa LWTO Ce CO AoCneaHOoCT

nomana of 3 Meceuw.

Obspcku cripema dosepumenume U 068pCKU 0 rno3ajmuyu

CMeTKoBOACTBEHATa BPeQHOCT Ha 0BBPCKUTE CripeMa AoBepuTennTe CoodBEeTCTBYBa Ha HUBHATA
objekTvBHa BpeaHOCT. CMeTKOBOACTBEHaTa BPeAHOCT Ha 06BPCKUTE MO No3ajMULM COOABETCTBYBA Ha

HMBHaTa 06jeKTVIBHa BpeAHOCT nopaan npunarogyBakata Ha KaMaTHUTE CTankKy KOH NasapHUTe CTanku 3a

CIMUYHUN UHCTPYMEHTI.
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4 3HayajHM CMeTKOBOACTBEHW NMPOLEHKU

Mpu npuMeHaTa Ha CMETKOBOACTBEHUTE NONWUTMKM Ha IpynaTa, onuiwanu Bo beneluka 2 KoH oBue
KoHconuaupaH cuHaHcucku naBewtam, of PakoBodcTBoTO Ha pynaTa ce 6apa Aa BpLUM NPOLIEHKM U
npaeu NPeTNOCTaBKM 3a EBUAEHTUPAHUTE M3HOCU Ha cpefcTBaTa U 06BPCKUTE KOW HE Ce jaCHO BOOYNUBY
0 HVBHWTE U3BOPU Ha eBuaeHTupare. NpoueHknTe 1 NpugpyXHUTE NpeTnocTaBky Ce 3acCHOBYBaaT Ha
MUHaTK UCKYCTBa U Apyru hakTopw, 3a Kou ce cMeTa Aeka ce peneBaHTHU. [pu Toa, hakTuikute
pesynTaTv MOXe [a oTcTanyBaaT Of TakBUTe NMPOLLEHKN.

MpoueHkuTe 1 rMaBHUTE NPETNOCTaBKW Ce NpoBepyBaaT TEKOBHO. PeBnanpaHMTe CMETKOBOACTBEHM
MpoLIeHKM ce Npu3HaBaaT BO NEPMOOOT BO KOj UCTUTE Ce PeBUAMPaHU AOKONKY TakBOTO peBuanpar-e
BMMjae camo 3a Unu BO TOj NeEpMoA, Kako M 3a MAHW Nepuoan, AOKOMKY peBuavparkata BrnvjaaT 3a
TEKOBHWOT U MOHUTE Nepuoau.

HecueypHocm 8o nipoueHkume

Obe3spedHysar-e Kaj HeghuHaHCcuUcKuU cpedcmea

3arybu og o6e3BpeHyBame Ce NpM3HaBaaT BO M3HOC 3a KOj EBUAEHTMpaHaTa BPeAHOCT Ha CPeACTBOTO
WY eavHULaTa LITO reHepupa roToBWHA ro HaAMUHYBa HagOMECTNMBUOT M3HOC. Mpu yTBpAYBake Ha
HagOMECTMBUOT U3HOC, PakoBOACTBOTO MM NPOLEHYBa OYEKYBAHUTE LIEHW, TOTOBUHCKUTE TEKOBW O/
ceKoja eguHMLA LUTO reHepypa roToBMHA U yTBPAYBa COOABETHA KamaTHa cTanka npy npecMeTka Ha
ceraliHaTa BpPeAHOCT Ha TWEe FOTOBUHCKW TEKOBMU.

ObesspedHysar-e Kaj puHaHcucku cpedcmea

Obe3spedHysarbe Ha nobapysara 00 Kyryeadyu u ocmaHamu robapysara

IpynaTa npecmeTtyBa 06e3BpeHyBare 3a nobapyBara of KyrnyBayu U ocTaHaTu nobapyBara Bp3 OCHOBA
Ha npoueHKa Ha 3arybu kou pesynTupaaT og HEMOXHOCTa KynyBayuTe Aa rv nogMmpaT cBoute o6BPCKM.
Mpu npoueHka Ha cooaBeTHOCTa Ha 3arybata nopaau obe3BpenHyBare 3a nobapyBarata of Kyrnysayu u
ocTaHaTuTe nobapyBarba, NpoLieHKaTa ce TeMENu Bp3 4OCMNEBaETO Ha CangoTo Ha cMeTkaTa 3a
nobapyBara 1 MMHaTOTO UCKYCTBO Ha OTMUCU, KPEAUTOCTIOCOOHOCTA Ha KITMEHTUTE Y NPOMEHNTE BO
ycroBuTe 3a nnakare 3a knveHtute. OBa nogpasbupa npaBere NPETNOCTaBKM 3a UOHUTE OJHECYBaka Ha
KIMEHTUTE, KaKO U 3a UOHUTE NPUNMBM Ha NapudHKU cpeacTBa. [okonky dMHAHCUCKUTE YCMOBY Ha
KIMEHTWTE ce BRoLaT, peanHuTe OTMNCK Ha TEKOBHO MOCTOeYKMTEe nobapyBara Moxe Aa buaaTt noBUCOKM
0} 04EKYBaHOTO, 1 MOXe [a ro HaaMuHaT HMBOTO Ha 3arybuTe nopagum o6e3BpeHyBara Kou ce gocera

npusHaTu.

YrnompebeH eek Ha cpedcmeama wmo ce amopmu3upaam

PakoBoaCTBOTO BpLUM pegoBHa NpoBepKa Ha ynoTpebHMOT BEK Ha cpeacTBaTta LUTO Ce amopTu3vpaaT Ha
31 nekemBpm 2025 roguHa. PakoBoacTBOTO NMpoLeHyBa Aeka yTBpaeHMoT yrnotpebeH Bek Ha cpefcTeaTta ja
npeTcTaByBa o4YeKyBaHaTa ynoTpebnmBocT (KOPUCHOCT) Ha cpeacTBaTa. EBuaeHTnpaHuTe BpegHOCTU Ha
OBME CpeacTBa ce aHanmavpaHu Bo benewwka 5, 6 n 7. ®akTuyknte pedynrartu, cenak, Moxe ga ce
pa3nukyBaaT nopaau TEXHOSOLLKA 3acTapeHoCT.

Banuxu

3anuxu ce eBMaeHTMpaaT no noHuckata nomery HabaBHaTa BpedHOCT (LieHa Ha YMHEHE) 1N HETO
peanu3auuoHaTta BpegHocT. [1pn npoLeHaTa Ha HETO peanu3almoHaTa BpegHOCT, KITyYHU NPeTNocTaBKy
KOW rn kopucTh pynata ce npoueHeTuTe Tpolloum 3a npogaxba v ovekyBaHaTa npogaxHa ueHa. Osue
npetnocTasku, pynaTa ri npoBepyBa Ha roAuwHO HMBO. [pynaTta rv 3ema npegsua HajobjekTUBHUTE
[oKa3n / nogaToum Ko ce Ha pacronarake Bo NEPUOLOT Kora ce NpPaBeHn MPOLLEHKNTE.
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3Ha4yajHM CMeTKOBOACTBEHU MNpPOLEHKU (MpoAoIKyBa)

O6jekmusHa epedHocm Ha (huHaHcUCKU cpedcmea

[okornky nasapoT Ha (PUMHaHCUCKN MHCTPYMEHTU He e aKTMBeH, PakoBoACTBOTO ja yTBpayBa objekTnBHaTa
BPEAHOCT CO KOPUCTEHE TEXHWKM 3a npoLeHa. Bo npumeHaTa Ha TexHuKuTe 3a npoueHa, PakoBoacTBOTO
npaBn MakCMMarHO UCKOPUCTYBake Ha NasapHUTE MHNYTWU, U KOPUCTU NPOLLEHKN 1 NPETNOCTaBKN KoU ce,
KOJKY LUTO € MOXHO, BO COrflacHOCT CO MOAATOLMTE KOM YHECHULMTE Ha Na3apoT Ke rv kopucTaT npu
onpefenysame Ha LieHaTa Ha MHCTPYMEHTOT. Bo cnyuyaj kage osve nogaTtoumn He ce BUASIUBY,
PakoBoACcTBOTO rv MpoueHyBa NPeTrnocTaBkMTe Ha YYECHULUTE Ha NasapoT npu onpeaenysake Ha LeHaTt

a

Ha PUHAHCUCKMNOT NHCTPYMEHT. Osue NPOLEHKN MOXaT Aa Ce pa3yinkyBaaTt O pealnHuUTe LLeHN KON MOXKaTt

Aa ce nNnocTurHat BO TpchaKu,mja n3BpLleHa noa KOMepLI,VIjaJ'IHVI yCInoBu Ha 4aTyMOT Ha U3BeCTyBaHe.
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Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomnkKyBa)
Co cocToj6a Ha 1 3a roguMHaTta wTo 3aBpwu Ha 31 aekemBpu 2025
(CuTte uM3HOCK ce u3pa3eHu BO UNjaau AeHapu, OCBEeH AOKOJKY He e MOMHaKy HaBeAeHo)

5 HeaBuxHOCTH, NOCTPOjKM M onpema
3ewmjuwite

Ha 31 pekemBpu 2023
roauHa /

Ha 01 janyapu 2024
rogvHa

HaGasHa BpegHoCT

WcnpaBka Ha BpegHOCT

85,045

pagexHu
obGjekTn

1,995,151

(823,549)

Onpema

3,375,037

(2,457,487)

ABaHcu 3a. 1 CpepcTtBa co

MHBECT.BO TEK

30,848

npaBo Ha
KOpUCTEH:E

BkynHo

5,486,081

(3,281,036)

HeTo eBupeHTUpaHa
BpeaHOCT

MpomeHn BO TEKOT Ha
2024 roguHa

[loyeTHa HeTO
eBUAEHTMPaHa BPegHOCT

Habasku

(Mpogaxou n
pacxogyBawa — HabaBHa
BPEAHOCT)

Mpogax6u n
pacxogyBara —
ucnpaeka Ha BpegHocTa
(denpeuujaumja) 3a
roguHata

85,045

85,045

1,171,602

1,171,602

1,940

(3,181)

3,181

(40,185)

917,550

917,550

8,355

(32,387)

32,387

(148,239)

30,848

30,848

2,205,045

2,205,045
10,295

(35,568)

35,568

(188,424)

KpajHa HeTO
eBUAeHTUpaHa
BpeaHOCT

Ha 01 janyapwm 2025
roguHa

HaGasHa BpegHoOCT

VicnpaBka Ha BpegHOCT

85,045

85,045

1,133,357

1,993,910

(860,553)

777,666

3,350,937

(2,573,271)

30,848

30,848

45,612

2,026,916

5,460,740

(3,433,824)

HeTo eBugeHTUpaHa
BpeaAHOCT

MpomeHn BO TeKOT Ha
2025 roguHa

MoyeTHa HeTO
eBUAEHTMpaHa BpegHOCT
HabaBku

Kopekuun

(Mpopaxbwn n
pacxoayBaka — HabaBHa
BPEOHOCT)

Mpopaxbu n
pacxoayBaka —
ncnpaeka Ha BpeaHocTa
(Oenpeuujaunja) 3a
roguHara

85,045

85,045
919

1,133,357

1,133,357
197

777,666

732,054

27,533
(18,211)

(5,966)

5,966

(131,124)

30,848

30,848
4,524

45,612

45,612

1,833

2,026,916

2,026,916

35,006
(18,211)

(5,966)

5,966

(172,514)

KpajHa HeTo
eBUAeHTUpaHa
BpeAHoOCT

Ha 31 pekemBpu 2025
rogvHa

HabGaBHa BpegHoCT
VcnpaBka Ha BpegHoOCT

85,964

85,964

1,093,846

1,994,107

610,252

3,308,749
(2,698,497)

35,372

35,372

45,763

47,445
(1,682)

1,871,197

5,471,637
(3,600,440)

HeTo eBugeHTUpaHa
BpegHoOCT

85,964

1,093,846

610,252

35,372

45,763

1,871,197




3K Menaronunja AL, Butona

Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomnkKyBa)

Co cocToj6a Ha 1 3a roguMHaTta wTo 3aBpwu Ha 31 aekemBpu 2025

(Cute M3HOCK Cce U3pa3eHu BO Unjaau AeHapu, OCBEH AOKOJIKY He € MOMHaKy HaBeAeHo)

HepsuxHocTh, NOCTPOjKU M onpemMa (Nnpoaorxysa)

Semjuwme

Mpynata obpaboTyBa 3eMjoAencko 3eMjuLLITEe KOe € BO HeroBa COMCTBEHOCT, 3aKyn oA (usuMykM nuua um
ApXaBHO 3emjogerncko 3emjuwTe. Bp3 ocHoBa Ha [oroBop 3a AonropodeH 3akyn Ha 3emjogerncko
3eMjuTe BO ApPXKaBHA COMCTBEHOCT ckiyyeH Ha 15.10.1998 rogmHa co MuHMCTEpPCTBO 3a 3eMjoaencTBo,
LUYMapcTBO U BOAOCTOMAHCTBO Ha PM, 1 AHeKkcu KOH UCTWMOT 3aknyyHo co AHekc 6p.7 op 22.02.2016
roguHa, 3K lMenaronvja ag butona obpabotyBa 16788xa.64ap.46M2 apxaBHO 3emjoderncko 3eMjuwiTe of
Kkon 234 xekTapu ce nog PnoHuun.

Co 3anucHukOT 3a npedaBanwe 3a BrnageHue 6p.20-27/1 opg 14.02.2017 roguHa, KOj € cocTaBeH Aen Ha
oB0j AHekcoT 6p.7 Bo BnageHue Ha 3K lNenaronnja ag Butona ce npepganenn 16.603 xa.66 ap.18 m2. opf
KOou:

-Co aHekc Op. 8 og 2025 rogvHa noBpLUMHATa MOA 3aKkyn € HamaneHa u cera nsHecysa 15.446 xa.39
ap.13 M.KB. og Kou

- Bo puacko nnaHuHcku nogpavja - 4.207xa.04ap.89 m.kB. 3a kou ce nnaka roguwHa 3akynHuHa no 100
Krp.nyeHula 3a 1 xa. Bo fleHapcka NpoTMBBPESHOCT, U

- Bo pamHuyapcku nogpadvja 11.239xa.34ap.24M.KB. 32 KOU 3a KOU ce nnaka roguiiHa 3akynHuHa no 300
Krp. n4eHnua 3a 1 xa. BO AeHapcKa NpoTMBBPELHOCT.
3K lMenaroHuvja ag butona Bo concTtBeHoCT noceagysa v 89xa.39ap.49M.KB. 3eMjuLLTe KyMneHO o4 npuBaTHU
nvua.

Bo TekoT Ha 2025 roguHa, TPOLLOKOT 3a 3akyn Ha 3emjuwite e Bo u3Hoc oa 53,902 wnjagu geHapu (ben. 23)
(2024: 32,296 wnjagn geHapw).

3a pgen oA HeaBwxkHocTuTE (rpagexHn objekTn), kom pynarta rn nocegysa ce €BMOEHTUPAHW BO UMOTHU
NICTOBM CO MPaBO Ha COMNCTBEHOCT, @ 3a Aen M NoHaTamy nocTankara 3a 3anuvilyBake Ha CONCTBEeHOCTa
BP3 HeABWXHOCTUTE (rpagexHn objekTn) co m3paboTka Ha reogeTcku enabopatn 3a CHUMake U eTaxeH
npemep Ha objekTuTe kou rn nocegysa [pynata e BO Tek.

lpodax6bu u pacxodysar-a

Bo TekoT Ha 2025 roguHa, pynata npogage onpema 4vja HeTO eBMAEHTMpaHa BPEeOHOCT M3HecyBalle
18,265 wnjagn peHapu 3a 6pyTo M3Hoc of 3,298 vnjagu OeHapu M peanusvpalle npuxogu BO M3HOC Of
2,975 vnjagn geHapu (benewka 20).

Bo TekoT Ha 2025 roguHa, pynata pacxogyBa onpemMa 4Yunja HabaBHa 1 akyMyrnupaHa BpeAHOCT U3HecyBa
20,889 wnjagun aeHapu (2024: 33,280 vnjagu aeHapw).

Onipema u 8o3ura rod ycro8u Ha hUHaAHCUCKU Haem
HabaBHaTa BpegHOCT M akymynupaHata Jenpeuuvjauuvja Ha onpemata M Bo3unata 3eMeHu nof
(PUHAHCUCKN HaeM Ha JaTyMuTe Ha M3BECTYBaH-€ CE KaKo LUTO cneau:

2024
HabGasHa BpegHoCT 1,833
AkymynupaHa genpeuujauuja (214)

HeTo eBMAeHTHpaHa BpeAHOCT 1,619




3K Menaronunja AL, Butona

Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomnkKyBa)

Co cocToj6a Ha 1 3a roguMHaTta wTo 3aBpwu Ha 31 aekemBpu 2025

(Cute M3HOCK Cce U3pa3eHu BO Unjaau AeHapu, OCBEH AOKOJIKY He € MOMHaKy HaBeAeHo)

HepsuxHocTh, NOCTPOjKU M onpemMa (Nnpoaorxysa)

Banoez ep3 HedsuxxHOCMUMe, rMocmpojkume u onpemama

Co cocTojba Ha oeH 31 gpekemBpu 2025 roguHa, NpynaTta uma gageHo 3anoXHu npa.a - XUNOTEKW BP3 Aer
0f CBOUTE HEABWKXHOCTU (OEenOoBHM 006jeKkTU, 3emMjuLITe 1 onpema), Kako rapaHuuvja 3a UCMonHyBaHe Ha
o6Bpckute no kpeautn (benetuka 18).

5.1 BrnoxyBarwa Bo HeAABUXXHOCTU 3a U3HajMyBaHe

Co cocTtojba Ha 31 gekemBpu 2025 n 2024 roanHa, BNOXyBakaTa BO HEABWKHOCTU 3a U3HAjMyBaHe ce
cocTojaT o HemapuvHa Hannata Ha Aen of nobapysanarta 3a npogax6ba Ha yaen (ben. 13) co HagomecT
— CTaHOBW, AeMOoBEH NPOCTOP M MapKWMHI MecTa Kako U MoAMUpyBake Ha 06BpCckM cnpema gobasyBayn,
Ynja BpeOHOCT € YTBpAeHa of CTpaHa Ha oBnacTeH npoueHuTe Koj naaan nsselTaj Ha 08 dpespyapn 2024
roguHa, Bo usHoc og 916,410 wnjagu geHapu.

Cwute norope HaBe4HW NPOMEHU Ce EBMOEHTUPAHM MPEKY PeBaropu3aumnoHn pe3epBu KoM CO COCToj0a Ha
31 nekemBpu 2025 roguHa n 2024 naHecysaat 930,833 unjagn aeHapm). Co cocTojba Ha 31 gekemspu
2025 1 2024 roguHa, Mpynata oLeHyBa fieka Hema NPOMEHM BO HMBHATa OOjekTMBHA BPEOQHOCT.

6 HemartepujanHum cpepcrtsa
MN3paTtoum 3a ABaHcK 3a un
pas3Boj CocbTBEP UMHBECT.BO TEK BkynHo
Ha 31 pekemBpwu 2023 roguHa /
Ha 01 janyapu 2024 roguHa
HabGaBHa unu peeanopusvpaHa BpegHoCT 371 5,743 1,425 7,539
VicnpaBka Ha BpegHocTa (371) (4,242) - (4,613)
HeTo eBugeHTUpaHa BpegHoOCT - 1,501 1,425 2,926
MpomeHun BO TekoT Ha 2024 roauHa
MoyeTHa HeTO eBMAEHTUPaAHa BPeaHOCT - 1,501 1,425 2,926
Oenpeuujaunja (266) - (266)
KpajHa HeTO eBupgeHTUpaHa BpeaHOCT - 1,235 1,425 2,660
Ha 31 pekemBpm 2024 roguHa /
Ha 01 janyapu 2025 roaunHa
HabGaBHa unu peeanopusmpaHa BpegHOCT 371 5,743 1,425 7,539
VcnpaBka Ha BpegHocTa (371) (4,508) - (4,879)
HeTo eBuaeHTMpaHa BpeaHOCT - 1,235 1,425 2,660
MpomeHun BO TeKoT Ha 2025 roauHa
MouyeTHa HeTO eBUAEHTUPaAHa BPEeAHOCT - 1,235 1,425 2,660
Henpeuujaumja (266) - (266)
KpajHa HeTo eBMaeHTMpaHa BpegHOCT - 969 1,425 2,394
Ha 31 pekemBpu 2025 roguHa
HabGasHa BpegHoCT 371 5,743 1,425 7,539
VicnpaBka Ha BpegHOCT (371) (4,774) - (5,145)
HeTo eBuAeHTMpaHa BpegHOCT - 969 1,425 2,394
7 F'yasun
2025 2024
Menaronvja EHeplin nooen c. Jlorosapan, butona 7,643 7,643
MNenaronnja ®ajHaHc goo butona 4,495 4,495
Mnekapa 3gpasje Pagoso goo Ckonje 757,022 757,022

769,160 769,160




3K Menaronunja AL, Butona

Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomnkKyBa)
Co cocToj6a Ha 1 3a roguMHaTta wTo 3aBpwu Ha 31 aekemBpu 2025

(CVITe M3HOCU Ce U3pa3eHu BO unjagu aeHapw, oCBeH AOKOJIKY He € MOUHaKy HaBe,quo)

8 Buonowku cpeacrea
HepoBpLueHo O6pTtHo [NoBekerop, OcHoBHO BkynHo
3eMjoaencko cTago ULLIHK cTago

Nnpov3BoOACTBO Hacagwu
Ha 01 janyapu 2025
HabGaBHa BpegHoCT 300,205 13,615 - 147,733 461,553
HabaBku 317,410 93,897 - 91,914 503,221
(Mpopax6w) - (28,560) - (25,573) (54,133)
(Pacxop v otnuc) (ben. 23) - (7,641) (7,641)
MoTpoLLoK 368,559 198,444 - 567,003
MpeHoc BO roToB NpPoM3Bos, (724,123)  (272,160) i (996,283)
[obuBka Koja npousneryea o -
npomeHuTe Ha objekTnBHaTa
BPEAHOCT HamarneHa 3a TpoLlouute
BO MOMEHTOT Ha npogaxba kou ce
ofHecyBaaT Ha (hU3NYKUTE NPOMEHU -
OxHeaHn 3emjogencky npovssogmn -
NpeHeceHn Ha 3anuxa -
MpomeHn Ha BpegHocTa Ha
BUonoLLIKUTE cpeacTea ) ) ) )
(Oenpeuujaunja) 3a roguHata - - (10) - (10)
Ha 31 pekemBpu 2025 262,051 5,236 (10) 206,433 473,710
Opa koum:
He-TekoBHU cpeacTtea - (10) 206,433 206,423
TekoBHM cpeacTea 262,051 5,236 - - 267,287
BkynHo 262,051 5,236 (10) 206,433 473,710
Ha 01 janyapu 2024
HaGaBHa BpegHoCT 199,136 13,596 10 137,990 350,732
HabaBku 264,746 135,833 - 141,095 541,674
(Mpopax6u) - (19,736) - (131,352) (151,088)
MoTpowok 388,827 178,264 - - 567,091
[MpeHoc BO roToB Npon3Bog (552,504) (258,997) - (811,501)
MpomeHn Ha BpegHocTa Ha
BuonoLKMTe cpeacTaa ) (35,345) ) ) (35,345)
(Oenpeuujaumja) 3a rogmMHata - - (10) - (10)
Ha 31 pekemBpu 2024 300,205 13,615 - 147,733 461,553
Opa koum:
He-TekoBHM cpeacTBa - - 147,733 147,733
TekoBHU cpeacTBa 300,205 13,615 - - 313,820
BkynHo 300,205 13,615 - 147,733 461,553

BuonowknTe cpeacTtea ce mepat nNpy NOYETHOTO NpU3HaBake U Ha KpajOT Ha CeKOj natym nepuon Ha

n3BecTyBawe cnopen HMBHaTa 06jeKTI/IBHa BpeAHOCT HamarieHa 3a npoueHeTuTe TpoLuoun BO MOMEHTOT

Ha npo,qa>|<63, OCBEH MOBEKEroANLLHNTE Hacaawn Kowu ce eBumaeHTupaat no HabaBHa BpPeaHOCT KU cornacHo

npudateHata CMETKOBOACBEHA NOMUTUKA MMaaT TpeTMaH Kako HeaBuxxHOCTH, I'IOCTpOjKI/I un onpema.
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Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomnkKyBa)

Co cocToj6a Ha 1 3a roguMHaTta wTo 3aBpwu Ha 31 aekemBpu 2025

(Cute M3HOCK Cce U3pa3eHu BO Unjaau AeHapu, OCBEH AOKOJIKY He € MOMHaKy HaBeAeHo)

Buonowku cpeactea (npoaoskyBsa)

[BmxereTo Ha HabaBHaTa 1 akyMynupaHaTa BPpeaHOCT Ha NMOBEKErofLLHITE HAaCaau € Kako LITO Creau:

[NoBekeroguLLHN
Hacagu
Ha 31 pekemBpm 2023 roguHa /
Ha 01 janyapu 2024 roguHa
HabGaBHa BpegHoCT 6,740
VMcnpaBka Ha BpegHoCT (6,730)
Heto eBupeHTMpaHa BpeaHOCT 10
MpomeHun Bo TeKoT Ha 2024 roauHa
lMoyeTHa HETO eBUOEHTNPaHa BPEAHOCT 10
(Jenpeuvjaumja) 3a roguHarta (10)
KpajHa HeTo eBMAaEeHTMpaHa BpegHOCT -
Ha 31 pekemBpu 2024 roguHa /
Ha 01 janyapu 2025 roaunHa
HabGaBHa BpegHoOCT 6,740
McnpaBka Ha BpegHoCT (6,740)
Heto eBupgeHTMpaHa BpegHoOCT -
MpomeHun Bo TekoT Ha 2025 roamHa
lMoyeTHa HeTO eBMAEHTVPaHa BpegHOCT 2
(Jenpeumjaumja) 3a roguHata (2)
KpajHa HeTo eBugeHTUpaHa BpegHoOCT -
Ha 31 pekemBpu 2025 roguHa
HabaBHa BpegHoCT 6,742
VcnpaBka Ha BpegHoCT (6,742)
Heto eBugeHTMpaHa BpegHOCT -
9 BnoxyBama
9.1 OcTaHaTth BnoxyBaka
2025 2024
OcTtaHaTto 4 4
4 4
9.2 PUHaAHCUCKM cpeaAcTBa pacnonoXnuem 3a npogaxo6a
2025 2024
Brioxysara 80 xapmuu 00 epedHocm 80 OOMalHU (hUHAHCUCKU
UHCmMuUmMyuyuu (Komupayku)
LIKB Al Ckonje 32 160
Brioxyesarsa 60 ydenu 60 kanumarnom Ha GomawHu rpasHu cybjekmu )
(komupayku)
YXuto Nykc ALl Ckonje 1,665 1,039

Ha 31 nekemBpu 1,687 1,199
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10 DPUHAHCUCKU MHCTPYMEHTU NO KaTteropum
2025 2024
CpencrBa
®uH. cpedcmea pacrnosioxnusu 3a npodaxba
BnoxyBsara BO akLum 1,687 1,199
1,199
Kpedumu u nobapyeam-a
duHaHcuckn nobapysana 32,434 23,957
MobBapyBana of KynyBayu, HETO 192,610 202,890
[MobapyBana Bp3 ocHOB Ha npogaxba Ha yaen 41,765 41,765
MobGapyBame 3a Liecun 1 NnpeB3emare Ha Jonr 19,243 383,266
MobapyBana 3a kamaTu 1,208 1,208
[apuyHn cpefcTBa U eKBUBaNEHTU 8,652 8,198
295,911 661,284
297,598 662,483
O6BpcKu
OcmaHnamu ¢puH. O6epcku no am. Ha6. Bped.
O6BpCKM 3a NU3UHT 37,452 41,346
OcTaHaTy onropoyHn 06BpCKn 1,584 32,566
Mozajmuun 580,308 901,788
O6BpckM KOH fobaByBayn 350,044 569,844
O6BpckM 3a npeB3emMar-e Ha Aonr 5,477 26,105
O6BpcKY KOH BpaboTeHu 16,690 22,101
O6BpckM 3a kKamaTu 7,434 16,061
O6Bpcky 3a AvBMaeHAa 538 538
999,527 1,610,349
11 ®durHaHcuckmn nobapyBara
2025 2024
[HadeHu nosajmuyu co MnpoMeHnuea Kamama
®PrHaHCUCKM No3ajMmumM Ha pusnyku nuua n BpaboTeHn 11,227 10,498
®drHaHCUCKM NO33ajMMLM Ha JOMALLHM NpaBHU cybjekTu 19,824 12,049
PMHAHCUCKM NO3ajMULM HA NOBP3aHM nuua - 27
31,051 22,574
[Herno3umu 8o domawHuU 6aHKU co (hUKCHa Kamama
KpaTkopo4Hu genosutu 1,383 1,383
1,383 1,383
32,434 23,957
12 3anuxu
2025 2024
[[oTOBM NpOM3BOAM Ha 3anuxa 518,047 505,860
CypOBVHM 1 MaTtepujanu Ha 3anmxu 105,214 216,761
PesepBHu genosu Bo cknag 151,613 151,123
CuTeH MHBEHTap Ha 3anuxa u ynotpeba 19,581 19,186
3anvxa Ha nonynpov3soam 136,077 119,886
930,532 1,012,816
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13 MobapyBawa of KynyBa4yu U octaHaTy nobapyBama
2025 2024
Kynysauu
Bo 3emjata 167,019 178,825
Bo cTpaHcTBO 25,591 24,065
192,610 202,890
HamaneHo 3a: pe3epBuparse nopagu
obe3BpeHyBame }
192,610 202,890
OcTaHatn nob6apyBama
[MNob6apyBare 3a aBaHCcU 19,243 383,266
MoGapyBara Bp3 OCHOB Ha Npoaaxba Ha yaen 41,765 41,765
MobapyBare 3a Lecun 1 npeB3emare Ha Jonr 69,115 30,042
MobapyBane 3a 4B 16,699 19,852
MoGapyBare 3a kamaTtu 4,683 12,702
OpHanpep nnaTeHn TpoLoum 1,208 1,208
MpecmeTaHn npuxoawm LWITO HE MOXe Aa ce 899 624
dakTypupaat
OcTtaHaTtu nobapyBana 1,178 1,148
154,790 490,607
347,400 693,497

Canpoto Ha nobapyBakata of kynyBaunTe Ha 31 gekemepu 2025 rogmHa MOXXe [a ce aHanusmpa cropeg

crneaHuee Kateropumn Ha KpeauTteH pusuk:

Hepnocneanun [Docneaxun OwTteteHn BkynHo
31 dekemepu 2025 HeoLUTEeTEHN HeoLUTeTEeHN
HabaBHa BpegHoCT 91,628 100,982 - 192,610
VMcnpaBka Ha BpegHoCT - - - -
HeTo eBMAeHTMpaHa BpegHOCT 91,628 100,982 - 192,610

Canpoto Ha nobapyBawarta og kynyBaumte Ha 31 aekempu 2024 rogmHa MOXe [a ce aHanusmpa crnopeg

crneaHuBe Kateropum Ha KpeauTeH pUsuk:

Hepnocneanun [ocneaHun OwTeTenn BkynHo
31 dekemepu 2024 HEOLUTETEHN  HEOLUTETEHMU
HabGaBHa BpegHoCT 36,386 166,504 - 202,890
VcnpaBka Ha BpegHoCT - - - -
HeTo eBMAeHTUpaHa BpeaHOCT 36,386 166,504 - 202,890
AHanusarta Ha cTapocHaTa CTPyKTypa Ha JocneaHUTe HeowTeTeHn nobapyBawa of KynyBaumTe co
cocTojba Ha 31 gekemBpu 2025 n 2024 roguHa € Kako LTO crneau:
2025 2024
[o eneH mecel 438 22,464
Opa 1 -3 meceuun 34,331 15,439
Op 3 - 6 meceuu 44,489 76,563
Opn 6 - 12 meceum 4,045 14,244
Hap 1 rognHa 17,679 37,794
100,982 166,504

Bo TekoT Ha 2025 roguHa HemMa OUPEKTEH OTMMC Ha LeNoCHO HeHannatnmen nobapyeawa, Ha ToBap Ha

TekoBHUTE pacxoam (2024: Hema aupekTeH otnuc) (Benewka 24).
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14 Mapun4Hn cpeacrBa U eKBUBaNeHTU
2025 2024
[eHapckn CMeTKM Kaj AomalluHn 6aHkm 4,630 5,631
[eBn3Hn cmeTKu Kaj AeBU3HN 6aHkm 3,577 2,026
oToBuHa BO GnarajHa - oeHapcka 88 140
oToBMHA BO GnarajHa — oeBM3Ha 274 318
OcTtaHaTv napunyHn cpegcTea 83 83
8,652 8,198
15 Kanutan

AKyuoHepcKu Kanumar

Co cocTojoa Ha 31 pnekemBpu 2025 1 2024 roguHa, perucTpyMpaHMoT akLMOHEPCKU KanuTan Ha MaTtnyHoTo
'pyna n3HecyBa usHecyBa 14,245,614 EBpa, 4vja AeHapcka NpOTUBBPEOHOCT, Ha A4aTyMOT Ha OCHOBaHh€e
n3HecyBa 731,468 unjagun neHapu. Victata e nogeneHa Ha 386,400 061YHM 1 BO LLENOCT MraTeHn akumm co
HOMWHarHa BpedHoCT no akuuja oa 202.891 Espa. Mimatenute Ha 06UYHMTE aKLMM MMaaT NpaBo Ha rnac
Bo CobpaHneTo Ha MaTtuyHoTto pyna, NnpaBo Ha ucnnarta Ha gen og AobvBkaTa M NpaBo Ha ucnnarta Ha
Jern of, ocTaToKOT 04 NMKBMAaLuMoHaTa OAHOCHO cTevajHaTa Maca Ha MatuyHoTo [Mpyna.

CornacHo akumnoHepckaTa kHura Ha MatudHoTo Mpyna, Ha 31 gekemspu 2025 n 2024 nma orpaHnyyBara
Ha npaBaTa 3acHOBaHW Ha 3akoH wwnu Oanyka Ha HaanexeH opraH BO OOHOC Ha TpryBaHe CO UCTUTE BO
BKyneH 6poj Ha akumm of, 13,283.

CTpyKTypaTa Ha aKLMOHEPCKMOT KanuTan Ha 4aTyMOT Ha U3BECTYyBak€e € Kako LUTO Cneau:

31 pekemspu 2025 31 pnekemspu 2024

Codmja Mpagba fooen 23% 23%
®opma Hoea MHBecT fooen 18% 18%
LiBeTaH MNaHgenecku 15% 15%
Hosa Arpo WHeecT [looen 10% 10%
OcTtaHatn 34% 34%
100% 100%

Mpernenot Ha OBUXKEHETO Ha aKLMOHEPCKMOT Kanutan Bo TeKoT Ha 2025 n 2024 rogvHa e Kako wTo

cnegu:
Bpoj Ha akuumn M3Hoc (000 MKM)
Bo Con- BkynHo Bo onTek Con- BkynHo
onTeK CTBEHU perucrp. CTBEHMU perucTpup.
31 pekemBpu 2024 200,088 2,803 202,891 731,468 6,716 738,184

31 aekemepu 2025 200,088 2,803 202,891 731,468 6,716 738,184
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Pesepsu
PeBanop. PeBanop. PeuHBecTupaHa
pe3epBu of  pe3epBu of, pobuBka
coMHaHCUCKM npoOLEeHKa Ha
cpeactBa cpeacTBa
3aponkUTenHu pacnonoxnueu
pesepBu 3a npogax6a BkynHo
01 jaHyapu 2024 140,008 (5,892) 937,016 564,629 1,635,761
PenHBecTupaHa
no6ueka - - - 12,668 12,668
31 pekemBpu 2024 140,008 (5,892) 937,016 577,297 1,648,429
01 janyapm 2025 140,008 (5,892) 937,016 577,297 1,648,429
PeunHBecTnpaHa 32,293 32,293
nobuBka
31 npekemBpu 2025
16 OOGBpCKU 32 NIU3UHT
2025 2024
[onropoyHn 06BpcKK 3a (PHAHCUCKM HAaemM Ha Bo3una 37,452 41,346
HamaneHo 3a TekoBHa gocneaHocT - (7,132)
JonropoyeH gen Ha AONropo4YHUTE 0O6BPCKU 37,452 34,214
MnaHoT 3a oTnnaTta Ha 06BpcKNTE 32 PUHAHCUCKN HAaEM € KaKo LUTO Crneau:
2025 2024
Bo pok oa 12 meceuum - 7,132
Opa 1 oo 5 roguHm 37,452 34,214
37,452 41,346
17 OcTtaHatM A40NropovyHun o6BpPCKU
2025 2024
[T Tum floo Ckorje 1,584 32,566
1,584 32,566
18 Mo3ajmuum
2025 2024
[onropoyHn nosajmmun
JomawHn 6aHkn co BapujabunHa KamaTHa cranka 533,092 401,907
533,092 401,907
KpaTtkopo4eH gen Ha AoNropoyHeEH KpeguT (1,140) (167,988)
531,952 233,919
KpaTtkopo4yHn nosajmuum
[Mo3ajMuum o4 NpaBHU NMLA M HEPUHAHCUCKU UHCTUTYLIAN 56,395 496,941
O6BpcKM 3a kKamaTu (8,044) 2,940
TekoBHa 4OCTAcaHOCT Ha AONTOPOYHN NO3ajMUUm 5 167,988
48,356 667,869
580,901 901,788

MnaHoT 3a oTNNaTta Ha 4ONropoyHMTE No3ajMuum e obenogeHeT Bo benewkara 3.4. MNpernenot Ha

XuUnoTekuTe e obenogeHeT Bo benelukara 29.
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19 O6BpckU crnpema fob6aByBa4u U ocTaHaTU OOBpPCKM
2025 2024
[Ho6aByBauu
Bo 3emjaTa 275,641 354,917
Bo cTpaHcTBO 74,403 214,927
350,044 569,844
OcTtaHatn o06BpCKMU
O6BpckuM 3a aBaHCU 178,941 140,761
OpHanpen npecMeTaHu TpoLloLm 1,728 32,715
O6BpckM 3a NpeB3emMare Ha 4Onr 5477 26,105
O6BpcKM KOH BpaboTeHn 16,690 22,101
O6Bpcku 3a kKamaTu 7,434 16,061
HagowmecTt 3a Op6op Ha AupekTopu 3,687 5,289
O6Bpcku 3a 4B 5,062 4,612
O6Bpcku 3a Nnatum 4,684 4,503
O6BpckM 3a JaHOK 487 1,311
O6Bpcku 3a gMBMaeHAA 538 538
OcTaHaTto 3,998 3,333
228,726 257,329
578,770 827,173
20 Mpuxoan oa ooroBopu co Kynysayu
2025 2024
Mpopaxba Ha gomalleH nasap 1,234,131 1,052,689
Mpuxon og npupacT Ha OCHOBHO CTado 92,058 32,730
Mpopaxba Ha cTpaHCKK Nasapu 71,507 75,112
Mpuxogm og concTeeHa ynotpeba 29,577 27,083
Mpopaxba Ha oTnag 487 1,505
OcTtaHatv npuxogm 243 51
1,433,739 1,189,170
21 OcTtaHatv AenoBHU Npuxoaun
2025 2024
Mpuxopg og cy6BeHL M 63,834 121,676
Mpvxoam op 4ONONHUTENHO 0f06peHN nonycTm 3,197 3,500
Mpuxogun og npogaxba Ha onpema (beneuwka 5) 2,868 2,110
[NoBpaT Ha akum3a 3a racHo mMacro - 1,074
[Npuxop og HaAOMECT Ha LITETH 10 956
MNpuxogn o HaeMHUHK 316 578
OTnuc Ha obBpCKK 3,867 483
Opobpenn pabatu 2,028 442
Mpuxonm op npogaxba Ha GuonoLuku cpeacTaa 130 254
(Benewka 7)
Mpuxoa no cyacku npecyam 134,305 140
OcTaHatu npuxogm 16,911 13,609
227,466 144,568
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22 Marepumjanu, ycnyru n HabaBHa BpeaHOCT Ha NpoAafeHn CTOKMU
2025 2024
MaTtepujanu 431,983 388,611
MoTpoweHa eHepruja 1 ropmeo 44,197 46,652
[NoTpolleHn pesepBHM AeNoBu 28,651 42,680
HabaBHa BpegHOCT Ha NpoaadeHn CTOKK 170,504 112,414
[oTpOoLIEH CUTEH UHBEHTapP 6,516 3,405
681,851 593,762
23 Tpolwouu 3a KOPUCTU Ha BpaboTeHUTe
2025 2024
BpyTo nnatu 238,840 228,387
Opyrv npumana Ha BpaboTeHute ogobpeHn co 3aKoH 12,429 12,956
251,269 241,343
24 OcraHaTn [enoBHU TPOLIOLIU
2025 2024
MoTpowleHa eHepruja 89,477 96,600
Pacxogu 3a 4ononHUTENHN NonycTur 49,485 44,663
3akyn Ha 3emjuiTe 53,902 32,296
3akyn Ha cpefcTBa CO HUCKa BpeaHOCT 1,423 564
Ycnyru 3a ogapxyBawe 40,546 33,461
TpaHcnopTHY ycnyru 21,935 21,921
3ary6a og npogaxba Ha GuonoLwkn cpeacTea 18,936 16,340
HapBopelwHn ycnyru 3a nspabotka Ha gobpa 45,406 15,897
VHTenekTyanHm ycnyru 12,511 13,266
TpoLwoum 3a HABOAHYBaHE 3,677 10,281
HaeMHunHn 6,126 9,599
Tpowoun 3a ogBogHyBahe 5,152 7,822
TpoLioum 3a peknama v nponaranga 2,726 7,284
KomyHanHu ycnyru 13,661 7,261
CnoH3opcTBa M penpeseHTaumnja 5,371 4,892
Kycouwu 17,460 4,294
HagomecT u ap npumana Ha Oab6op Ha OupekTopu 6,038 4,119
BaHkapckn ycnyru 3,369 4,063
[aHouwn kom He 3aBucaT of pesynTaror 3,723 3,676
HapgomecTtoum 3a cnyx6eHn naTyBama 3,411 2,953
Mpemun 3a ocurypmsam-e 2,376 2,835
TenekomyHMKaLuCcKu ycnyru 2,459 2,308
TpoLuoum 3a NPeBo3 M NOLUTEHCKN YCIYTK 216 199
BeTepuHapHn 1 gpyrn CToMapckn ycnyru - 30
OcTaHaTtu Tpowoum 17,822 19,997
427,305 366,621
25 DUHAHCUCKU NpUXOAU U pacxoau
2025 2024
Mpuxoaun
[o6vBka og nopamHyBare Ha nHaHCKKa obBpcka 17,205 -
Kamatu - 7,188
KypcHu pasnukn 76 21
17,281 7,209
Pacxoaun
Kamartu-nmsuHr (334) -
Kamatu (73,370) (49,842)
HeratuBHM KypCHM pasnvku (764) (330)
(74,468) (50,172)
HeTto domHaHcuckm (pacxoamw) (57,187) (42,963)
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26 [aHok Ha nobuBKa

YcornacyBaweTo Ha BKYMHMOT AaHOK Ha AobwuBKa cnopef V3BeluTajoT 3a ceondpaTHaTa Aobumeka 3a 2025 u

2024 e kaKko LITO cregu:

2025 2024
[obuBka npen ogaHouyBaHe 41,627 21,859
HenpusHaeHn pacxogu 3a 4aHoYHU Lienw of TeKoBHaTa rogmHa 13,692 13,692
Ycornacysahe Ha KOHCONMAauMoHN enuMmnHanmm 112,480 -
[aHo4yHa ocHoBa 167,799 35,551
HamanyBare Ha JaHo4YHa OCHOBa (33,451) (1,681)
[laHo4YHa ocHOBa No HamanyBake 134,348 33,870
[aHo4Ha cTanka 10% 10%
[daHok Ha o6uBKa 3a roguHaTa 13,435 3,387
EdekTMBHA gaHOYHa cTanka 32.27% 15,49%

27 3apaboTyBauka no akuuja

3apaboTyBaukaTa no akuuja — OCHOBHA U pa3BoAHETa e NpecMeTaHa Mo naTt Ha Aenewe Ha gobuekata
Koja mpvnara Ha uMatenuTe Ha obuUYHM akL MW, CO NOHAEPUPaHMOT npoceveH 6poj Ha 0BUYHN akummn BO

OnTeK BO TEeKOT Ha rogunHara.

2025 2024
[o6uvBka Koja npunara Ha umartenutTe Ha obUYHM akumm 28,192 18,472
MoHpepypaH npoceveH 6poj Ha OOMYHM akL MM BO ONTEK
200,088 200,088
OcHoBHa 3apaboTyBayka no akuuja (AeHapu no akuwuja)
140.90
92.32
28 TpaHcakuumn co NoBp3aHu cyGjekTn
MpernepoT BO NpodoriKeHWe ro npukaxxysa 06emMoT u cocTojouTe of TpaHCaKLuMnTe CO MOBpP3aHUTe
cybjekTun co cocTojba Ha 1 3a roguHaTa LWTo 3aBpluyBa Ha 31 aekemspu 2025:
2025 MoGapyBamna O6Bpckn  lMpuxogmn Pacxogw/
HabaBkn
KnyueH pakoBofeH kapap
KpaTKopoyHu HagomecTu - - - 4,849

29 HeunssecHu 1 npeB3eMeHn 06BpPCKU
Xuriomeku

MpernepoT Ha npoLeHeTaTa BPeQHOCT Ha AafgeHuTe XMnoTekn co coctojba Ha 31 pekemspu 2025 n 2024

roguHa e kako wro criegu (6en.5 n 17):

MpoueHeTa

BpeaHoCT
(EYP) 2025 (000 MKL)
rogvHa 2025 rogunHa

XUnoTtekun Bp3 HeaBMXeH UMOT U
onpema Bo EYP 1,437,277 88,385

MapaHyuu
Co cocTtojba Ha 31 gekemBpu 2025, pynata Hema rapaHLMu BO AOMALLHN GaHKK.

MpoueHeTa
BpegHoCcT
(EYP) 2024
roguHa

29,134,536

(000
MKL)
2024
roguHa

1,791,774
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HeunsBecHu 1 npeB3eMeHn o6GBpPCKU (NpoaomkyBa)

Cydcku crioposu

Co cocTojba Ha 31 gekemBpu 2025 ce nokpeHaTy Cyacky noctanky npotme Mpynata Bo usHoc og 237,256
(2024: 208,762 wnjagu oeHapw). He ce aHTUMLMNMPaHK MaTepujanHo 3HavajHuM 06BpckmM kom 61 Nnporsnerne og,
noTeHUMjanHmn cyacku noctanku ougejku npodecnoHanH1Te NpaBHM COBETU MOKaXKyBaaT Aeka HeMa
BEPOjaTHOCT 3a MojaBa Ha 3HAYUTENHK 3arybu.

JaHouyHu obspcku
3akny4Ho co 31 gekemepu 2025 roanHa M3BpLUEHN CE CreAHUTE AaHOYHU UHCNEKLUM of CTpaHa Ha
JaHovHUTe opraHu kaj MaTtunyHoTto [Mpyna:

- 3a ucnonHeTocT Ha uneH 9a oa 3akoH 3a 40B og 06.04.2023 go 13.04.2023; un

- 3a pgaHok Ha gobueka 3a nepvogoT opf 1 jaHyapu 2019 no 31 gekemspm 2021.

3a HepeBMOMPaAHMOT [aHOYeH nepuod, MOCTOM PU3MK Of YTBpAYBakwe Ha [OMOSMHUTENHW AaHouu W
€BeHTyanHu caHkuuM [OoKonky 6upge m3BplieHa TakBa [aHOYHa MHcnekuwja. pynata Bpwy pegoBHa
npoLeHKa Ha noTeHuuMjanHuTe OBBPCKM KOM Ce oveKkyBa Aa npousnesar of LaHOYHWTE MHCNEeKUWU of
M3MMHATUTE roauvHW. PakoBOACTBOTO CMeTa [eka M3HocuTe Kou 61 Moxene aa ce nojaBaT HeMa Aa vMaat
3HayaeH edheKT Bp3 OMHAHCUCKWUTE pe3ynTaTi U NPeCMETaHUOT AaHOK Ha JobuBKa.

KanumanHu o6epcku
He ce eBmaeHTMpaHmM KanutanHm o6BPCKM Ha AEHOT Ha U3BECTYBaHE KON HE Ce BEKe NPUsHaTu BO
KOHCONMAMpaHTe OUHAHCKCKM U3BeLITau.

30 U3BecTyBawe No cermeHTU
Ha 31 pekemBpu 2025 MpynaTta e opraHvMaupaHa BO CIieQHMBE OENTOBHU CErMEHTU:

— [NpounsBoACTBO Ha HUCKM KYNTYpu, oArneayBarke Ha CUTEH U KpyneH JO0OUTOK, CTO4MapCKo
Npon3BOACTBO, pubapCcTBO M OBOLLTAPCTBO, Kako 1 NpepaboTka Ha MIeKo M MPOU3BOACTBO Ha
cupetbe (MponsBoacTBo Ha NpexpaHGeHn npoussoau);

— [NpounsBoacTBO Ha enekTpuyHa eHepruja;

— OcraHaro - ycnyru.

Pesyntatute o paboTeneTo Mo CErMeHTH 3a roguHuTe LWTo 3aBpliyBaat Ha 31 aekemspu 2025 n 2024
KaKo LTO crneaar:

Mpoussoacso [MpoussoacTso

| npexpaHMe6u Ha enekTpuyHa OcraHaTo -

npousBoam eHepruka ycnyru BkynHo
Mpopaxba 1,742,205 145,046 188,491 2,075,742
MHTep-cermeHTHa npogaxba (641,953) - - (641,953)
HeTo npopax6a 1,433,789
[obveka og OenoB.akTUBHOCTU 98,914
PrHAHCUCKM pesynTarT, HETo (57,187)
[Jobueka npen ogaHo4YyBawe 41,627
[aHok Ha gobuBka (13,435)

JobuBKa 3a roguHara 28,192




3K Menaronunja AL, Butona
Benewkn KoH KoHconuaupaHute PUHAHCUCKM M3BelTan (NpoaomnkKyBa)
Co cocToj6a Ha 1 3a roguMHaTta wTo 3aBpwu Ha 31 aekemBpu 2025

(CI/ITe M3HOCU Ce U3pa3eHu BO unjagu aeHapw, oCBeH AOKOJIKY He € MOUHaKy HaBe,quo)

M3BecTyBawe no cermeHTU (MpoAosKyBa)

MpousBoacTs
Mpounssoaceo O Ha
Ha npexpaHObeHn enekTpuyHa OcTaHaTto -
npousBoam eHepruja ycnyru BkynHo
Mpopaxba 1,603,265 537,634 36,509 2,177,408
MHTep-cermeHTHa npogaxoba (646,285) (83,023) (12,303) (741,611)
HeTto npogax6a 956,980 454,611 24,206 1,435,797
[obvBka oa 0enoB.akTUBHOCTU 64,822
DuHaAHCUCKKU pe3ynTar, HETO (42,963)
[Jo6uBkKa npen ogaHovyBawe 21,859
[aHok Ha gobuska (3,387)
[dobuBka 3a roguHata 18,472
CermeHTHUTE cpeacTBa, 06BPCKM U KanuTanHu TPOLLOLM Ce KaKo LUTO Creau:
MpousBoacTeo MpoussoacTso
2025 roguHa Ha o eneKTpUuHa OcTaHarto - BKynHo
npexpaH6eHun eHepruja ycnyru
npoussoam
CpeacTtea 4,937,504 1,037,674 620,356 5,354,822
O6Bpcku 756,437 448,954 - 1,205,390
Kanutanhu Tpowoumn 12,016 - - 12,016
MpousBoaceo
2024 roguHa Ha [lpousBoacTBO
npexpaH6eHM Ha enekTpuyHa OcraHaTo -
npousBoaun eHepruja ycnyru BkynHo
CpencTtBa 4,741,466 645,419 56,452 5,443,337
O6Bpcku 858,566 425,828 39,149 1,323,543
Kanutanhu Tpowoumn 73,133 25 - 73,158
31 HacraHu no patymoT Ha usBecTyBawe

Mo 31 pekempu 2025 roguHa - 4aTyMoT Ha U3BECTYBaHETO, 0 AEHOT HA 0400pyBakETO Ha OBUE
KOHCONMAampaH UHAHCUCKN M3BeLITaun, Hema HacTaHu kou 6u npeausBukane Kopekuuja Ha
KOHCONUAMpaHTe (MUHAHCUCKW U3BELLTaun, HUTY NaK HacTaHW Kou ce MaTepujanHo 3HadajHu 3a objaByBan-e

BO OBME KOHCONUAMPaH (PMHAHCUCKK U3BELLTaMN.



3K MenaroH

nja , butona

[Tpunosu



3K Menaronunja AL, Butona

Mpunor 1 - loguwHa cmeTka co cocTojba Ha 1 3a roguHaTa LITo
3aBpwyBa Ha 31 nekemBpu 2025



3K Menaronunja AL, Butona

Mpunor 2 - NoguweH naeelTaj 3a paboTeweTo CO coCcTojba Ha 1 3a
rogMHaTta wTto 3aBpuwyBa Ha 31 gekemepu 2025
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© 2026 MpaHT TopHTOH AOO. Cute npasa ce 3agpxaHu..

‘Grant Thomton’ ce oaHecyBa Ha 6peHAoT NoA koj pupmuTe uneHkm Ha Grant Thornton o6e36eaysaaT ycnyru
Ha yBepyBaHe, JaHOYHN 1 KOHCYNITAHTCKW YCIYr Ha CBOUTE KIIMHETM U/WNW Ce OAHECYBa Ha efjHa WU rnoeeke
vpMK YneHk BO cMucna Ha coofBeTHWOT koHTekeT. Grant Thomnton Intemational Ltd (GTIL) w dmpmuTe
UNeHK1 He ce BO MapTHEPCTBO Ha cBeTcko HMBO. GTIL u cekoja ompma uneHka Ha GTIL npeTcraByBa noce6eH
npaBeH cybjekT. Ycnyrute ce o6e3beaysaar oa cTpaHa Hacamute oupmu unerkn. GTIL He o6e3beaysa ycrnym
Ha knneHTUTe. GTIL 1 Hej3aMHUTE UPMUUNEHKN HE Ce areHTn Ha, U He ce 06Bp3aHu eAHN KOH ApYru U He ce
OArOBOPHM 3a AejcTBMjaTa UMK NPONycTUTe Ha APYr OUPMU YINEHKA.



