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DUHAHCUCKY U3BEIITAN 33 TOJUHATA IITO
3aBpiryBa Ha 31 JlekemBpu 2011 u

N3Bemraj Ha peBU3OpUTE

Ckomje, Mapt 2012 ropuna
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MN3BENTAJ HA HEBABUCHUTE PEBU30PA
10 AKIHIMOHEPUTE HA 3K IIEJJATOHUJA AJl - BUTOJIA

Hue u3ppimBme peBusmja Ha npunokennte ¢puHancrcky m3Bemrran Ha 3K TTEJIATOHUIA AT
Burona (Hatamy: [IpymTBoTo) KOMIIITO TO BKIydyBaaT M3Bemrajor Ha (pruHaHCHCKaTa cocTojoa
3akiy4Ho co 31 JlekemBpu 2011 ropuna, Kako 1 Ha cooiBeTHHOT buiaHc Ha yenex, M3BeTajor 3a
ocraHara ceondarHa A0OMBKa, VI3BemTajoT 3a MpOMEHWTE BO IVIaBHMHATa W M3BemTajoT 3a
NapuyHATE TEKOBU 3a TOIMHATa IITO 3aBpLIyBa HAa COOABETHHOT JaTyM WU MpEriefoT Ha
3HAYajHUTE CMETKOBOJICTBEHU MOJUTUKH U APYT'M 00jacHYBauKM GEJIEIIKY.

002080pHOCII HA MEHAUMEHIUOWI 3a (huHaHCUCKULUe U38ewiuau

MeHalIMEHTOT € OrOBOPEH 3a MOATOTBYBAHETO M O0jEKTHMBHOTO NPE3EHTHpPaHmEe HAa OBUE
(pmHAHCHCKM M3BELITAal BO COIJIACHOCT co MefyHapogHUTE CTaHfapau 3a (PUHAHCUCKO
U3BECTYBalkbeé W MHTEPHAaTa KOHTPOJA KOJallITO € pelieBaHTHA 3a IOATOTBYBAHETO U
00jeKTHUBHOTO TpPE3EHTUPalke Ha (PUHAHCUCKUTE W3BEILUTAW KOUIITO CE€ OCI00O0NECHH Of
MaTepHjajHO MOTPEIIHO TNpHKaxKyBame, 0e3 pa3iuKa faiu € pe3yaraT Ha u3MaMa WIn
rpelka.

0o0z080pHOClL HA peauU3opoU

Harra ofroBopHOCT € f1a u3pa3uMe MUCIEHE 32 OBHE (PMHAHCUCKU M3BEIITau BP3 OCHOBA Ha
HamaTta pesusuja. Hue ja cnpoBeoBMe Hallata peBu3uja BO COITIacCHOCT co MefyHapogHuTe
cTaHjapau 3a pesusnja. Tue crangapam 6apaar ja ' IOYUTYBaMe €TUUKHATE Oapara U fia ja
IUIaHUpaMe M W3BpIIMME peBHU3MjaTa 3a fa Ao0MeMe pa3yMHO YBepyBame 3a Toa fAanu
(pUHAHCHUCKHTE U3BELITAU c€ OCIOOO0NEHH Off MATEPHJAITHO NTOTPEIIHO MPUKAXKYBAKE.

PeBu3spjaTa BKiydyBa W3BpIIYBake Ha MMOCTANKM 32 MPUOABYBalkhe HA PEBU3OPCKU TOKA3M 3a
U3HOCHUTE 1 O0O€eNIofleHyBamaTa BO (pMHAHCUCKUTE U3BelITan. M30paHuTe MOCTanku 3aBUCaT
O]l pacydyBameTO Ha PpEBU30pPOT, BKIyUyBajKM ja W TPOILEHKATAa HA PUBUIUTE Off
MaTepHjaJHO NOTPELIHO NMPUKa’KyBamke Ha (PUHAHCUCKWTE W3BEIITau, O3 pasiuka fald €
pe3yaTaTr Ha u3Mama uiM rpeuika. Kora ru npaBu Tue NpOLEHKH Ha PU3UKOT, PEBU30POT ja
pasrilefyBa WUHTEpHaTa KOHTPOJA PEJEBAaHTHA 3a IOATOTBYBAKETO U OOJEKTUBHOTO
NpEe3eHTHpakhe Ha (PMHAHCHCKUTE W3BELITaW Ha [IpymITBOTO 3a Jla OONMKYBa PEBU3OPCKHU
NOCTaNK! KOWIITO CE COOABETHHM BO OKOJIHOCTHUTE, HO HE 3a LEJTa Ha M3pa3yBame Ha
MUCTERE 32 e(peKTUBHOCTA HAa MHTEpHATa KOHTpoa Ha [IpyiiTBoTo.

PeBuspjaTa mcTO Taka BKIy4YyBa M OLEHKAa Ha COO[BETHOCTA HA KOPUCTEHHUTE
CMETKOBOJICTBEHH IOJIUTUKY M HA PA3yMHOCTA HA CMETKOBOJICTBEHUTE NPOLIEHKH HAIIPABEHN
Of] CTpaHa Ha MEHAIIMEHTOT, KaKO M OLEHKa Ha CEBKYNIHOTO IIPE3CHTUpAmE Ha
(pUHAHCHUCKWTE U3BELITAN.

Hue BepyBame neka peBU3OpPCKHUTE JOKa3W KOUIITO I'M MMaMe NMpPUOAaBEHO CE JIOBOJIHU U
COOJIBETHM 3a ia 00e30eaT OCHOBA 3a HAlIETO PEBU30PCKO MUCIIEHE.
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MU3BENTAJ HA HEABUCHHUTE PEBU30PH (npogo/xenne)
HO0 AKHUOHEPUTE HA 3K TIEJJAT'OHUJA ANl - BUTOJIA

Mucaere

Crnopeq HalleTo MHCTeHe, (PUHAHCUCKUTE U3BELITaH ja pe3eHTHpaaT 00jeKTUBHO, Off CHTE
MaTepHjaqHH acnekTH (pUHaHCHCKaTa cocrojba Ha [pymrrsotro Ha 31 [lekemspu 2011
¢uHAHCHCKATA YCIEMHOCT U MapUuHUTe TeKOBU 3a TOJMHATA KOjalllTo 3aBpLIyBa TOTall, BO
coriacHocT co MefyHapogHuTe cTaHZapIU 3a (PMHAHCUCKO U3BECTYBAhE.

Oépnysaie srumanue
Bes ma u3pasume pesepBa BO HalleTo Muciewme, oOpHyBame BHUMaHue Ha Benemkara 17.2
KOoH PUHAHCHUCKHTE N3BEITAN:

e JIpymITBOTO 3a HENOYHTYBalke Ha IOCTAaNKaTa 3a OTyfyBamke Ha CTeKHaTHTe
COICTBEHN aKIMU KOW H3HecyBaaT Hajl €/lHa JeceTHHa Off OCHOBHATA IJIaBHHHA BO
3aKOHCKHMOT POK Ofl TpH rOfMHM UMa lobueno npecyga off OcHosanor Cyn burona
Koja e obxamneHa.

Ckomje, 19 Mapt 2012 roguna

OgBnacTeH peBH30op Hupexrop

Codmja Januepa-Benuesa Jacmuna Pacajnoscka
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OJrOBOPHOCT HA MEHAIIMEHTOT
3A ®PUHAHCUCKHUTE U3BEHNITAHN

MNpunoxenute ®unancucky ussewran Ha 3K TIETTATOHUJA AJl - Burona, Ha CTpaHu-
mate 5 1o 9 n Benemkure KoH ucrute Ha crpannuure 10 1o 28 ce OIroBOPHOCT U ce OfO-
OpyBaar oJ MEHALIMEHTOT.

JIpylITBOTO TO BOAM CBOETO CMETKOBOJICTBO BO COTJIACHOCT CO 3aKOHCKMTE MPOIMCH, CO
NPUHIMITE i TpaBuiIaTa KoM BaxaT Bo Pemy6muka Makenonuja. Ilpunoxenure PuHaH-
cuckn w3BemTan 3a 2010 roguHa ce peBUIMPAaHU cO WITO ¢ 0Oe30eleHa HHBHA CIOPEUIN-
BocT co ®unancuckute m3pemran 3a 2011 roguna. @UHAHCUCKHUTE W3BellITaW BKIydyBaaT
ofpeeHH H3HOCH KOH ce Oa3upaaT Ha HajloGpuTe MOKHH NPOLEHKH U OLEHKHU Ha aTyMOT
Ha COCTaBYBameTO Ha VI3BemTajor.

Bp3 ocHOBa Ha BHCTHHHTOCTA 1 OOjeKTHBHOCTAa Ha PUHAHCHCKUTE W3BEIITaM, MEHAIMEH-
TOT MMa pa3BHEHO M OIPKYBa BHATpPENIHA CTPYKTYpa 3a KOHTpomu. MeHalMeHTOT BepyBa
JleKa BHATPEINHNTe KOHTPOTH OBO3MOXYBaaT CHTYPHOCT BO OJIHOC Ha GOHHTETOT Ha (u-
HAHCHCKUTE eBHISHIINN 1 IeKa CpelicTBaTa ce NPAaBUIIHO €BHIEHTHPAHH U BPEJHYBaHH BO
CMETKOBOICTBOTO. BHATPEIIHNOT NMPoLleC Ha KOHTPOTA MCTO TaKa o BKIydyBa M MH(pOp-
MHpameTO Ha BPHGOTSHITTC O CTpaHa Ha MEHAIIMEHTOT 3a NOJUTHKHTE KOH OBO3MOXKYBa-
aT eTHYKO BOIeHe Ha JI€TOBHOTO OJHECYBALE.

Hesapucrnte pesnzopn. Padajitosckn pesmsuja JJOO - Ckonje, bea aHraXkUpaHH Jla H3BP-
IIaT peBn3mja Ba osie OEHARCHCKIH H3BelUTan 1 HUBHUOT VI3BelnTaj e lajieH Ha CTpaHuuTe 2 i
3

Jﬁérn HeTpOBCKé . /

M3epuien [Jupekrop
za 3K IIETTAT'OHUJA Al - bBurona

I-fa CraBuma Hpenocka
dunaHcHcKH [TUpeKTOop
za 3K [TEJTATOHUJA A]l - burona



BKIEJATOHHJA AT-BHTOIA

BUJIAHC HA YCIIEX
33 roJMHATA 3aBpLIEHA HA
31 Jexemspu 2011 u 2010

(B0 000 Menapu)
Besemka 31 I{;{];ia;mpn 31 ,E[;{l)(fgmpn
IMpuxomn 01 npoIaxda Ha TPOH3BOIH. CTOKH H 4
YCIIVIH 1.023.716 759.636
OcTaHaTH NpHEXOIE 031 IejHOCTA 5 82.695 54.976
IIpomeHa Ha speI=OcT2 Ha OHOTOMKHTE CPENICTBA 1 1.297.090 903.932
VYnotpebenn 32 1mxs (1.512.753) (1.182.020)
Tpomous Ha spaSoTeEmT: 6 (246.278) (237.692)
AmopTH3amga 10,11 (63.861) (63.351)
OcTaHaTH TPOIDOLE B P2CIOIH 01 ISJHOCTa 7 (315.314) (280.894)
Heto npexoz=: oz du=ascEpame 8 7.517 3.224
Yaea1 Bo 306 T2 =3 - -
Tobuexa/3aivéa 0o peoosHo padoilietbe 272.812 (42.189)
Heto 1o6esxz 32rviz o1 opexEEaTH padoTema - -
Jdobusxa/3aivia Epeo 00arROYYEaIE 272.812 (42.189)
Jasox 52 zot@=x: 9 (2.788) (3.591)
On10XeEE 1250==2 coE10D - -
On1oxeEr 1250==2 pacIol = -
Hemo Jodmexa 3aivéa 3a Oe108Halla
foouRs 270.024 (45.780)
HOBHBKA3ZA»52 T0 281374 '\ BO IEHAPFPH) 18 1.640,67 (284,17)

Fecewnie wos Dusascuckuille uzgemwinau ce uHieZpanen den 00
Swese wowwne wocow Lo u lpefa 0a ce Huinaail 60 8pcKa co uciduiie
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3K IIEJJATOHHMJA ATl - BUTOJIA

U3BEIITAJ
3A OCTAHATA CEOII®ATHA TOBUBKA
3a roaunara 3aspuiena Ha 31 [lexemspu 2011 u 2010

(8o Menapu)

Hodusxa/3azvéa 3a ilepuodoiu

Ociuanaiia ceoichaiuna Toouera/3azyba
Ho6uBkn/3aryon Kxou Npon3Ierysaar off
NpeBeyBake Ha CTPaHCKO paboTeme
Ho6uBKki/3aryor 01 NOBTOPHO Mepekhe Ha
(pHHAHCHCKE cpeICcTBa DacNoI0XHBH 3a npofgax6a
Edextusen 121 01 706HBKH 3arvOH O XEIHHT
HHCTPYMEHTH 3 H

IIposmenn Ha pes:
MaTepH]aIEH

"

AKTyapck® 100

¥Ynmen Bo ocTagaTz
NPHIPVAHH

Ociianaitia ceoigaimiza Jocuska/3aiyoa-opyo

Janok ra ooduska g Ko MUOHEHILU HA

ocilaraiia ceoiaming ooduska/3azyba

Ocligraima ceoidamna Joduska/3azyba-neitio

BKMIHA CEONM®ATHA
JOBHBKA/3ATYE4 3A TOTHHATA

Bene- 31 [lexemBpu 31 [IexemBpu
mKa 2011 2010

270.024 45.780)

(57.404) (63.897)

19 (57.404) (63.897)

5.740 6.390

(51.664) (57.507)

218.360 (103.287)

Frvevns T won ©unancuckullie ueewiiian ce unidezpanen 0ea 00

Swowowowws wosswinau u dipeda da ce Huilaail 80 8pCKa co uclinilie

A
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3K IIEJATOHHUJA AJl - BUTOIA

U3BENITAJ 3A PUHAHCUCKATA COCTOJBA
na 31 [{ekemspu 2011 u 2010

(8o 000 Tenapu)
31 JexemBpn 31 JexemMBpH
Benemka 2011 2010
A CPEICTBA
HETEKOBHH CPEJICTBA
HenBiKHOCTH, MOCTPOjKH 1 onpeMa (HeTo) 10 681.688 673.430
ABaHCH 33 MaTepHjaTHH CpefcTBa 10 22.816 388
Buonowku cpecTea 11 93.372 94.215
Honropoysn (hHHaHCHCKH CPE/ICTBA 12 231.094 288.497
BKVilHO HellleKo8HI cpedcilisa 1.028.970 1.056.530
TEKOBHH CPEICTBA
3anuxn 13 368.045 279.002
Buonoumxku cpeacTea 11 381.234 320.773
KpaTtkopounn nobapyBatba H KPaTKOPOUHH 4
(bMHAHCHCKH CPeICTBa 288.905 246.339
HenosuTi opoyeHH BO HaHKH 15 450 450
ITapuyHu cpencTea B NapHYHH eKBHBATEHTH 16 84.928 23.865
ABP 524 347
BrkyiiHo [TiekosHl cpedcilisa 1.124.086 870.776
BKYITHO CPEICTBA 2.153.056 1.927.306
b TIABHHHA H PE3EPBH
AKITHOHEPCKH KanfTal 17 738.184 738.184
CorcTBeHH aKImHH (206.630) (206.630)
3aKOHCKH H IPVTHE Pe32pP3E 136.241 197.829
PennsecTt: i : 120.376 120.376
ARyMyIHpaHa (3aI1p&anz) J00EsKa 3arvla 1.137.904 863.696
BKYiiHO Z1a8HuHE U DE32DSU 1.926.075 1.713.455
B OBBPCKH
Ilo‘u‘nr\u'—:::i OOBPCKE 32 KP<INTH 20 65.638 65.638
Jonropouss ofspcxs Ko= 2p200TeHN 21 14.793 9.609
O;mo;x::—: AaHOK - -
Bryviino neimexossu 0OSpCx 80.431 75.247
OOBpCKH clipeMz I0G2svE2=FE ¥ IP3TH 0OBPCKH 22 138.758 128.493
KpaTkoposs® ofspaas = sre: 23 . ®
IIBP 24 7.792 10.111
Brviiso e woess o 146.550 138.604
BKYTTH EBPCA 226.981 213.851
BKMIHO I'TABHHHA H OBBPCKH 2.153.056 1.927.306

= Dumoncuckuiie uzeewinau ce uuﬁez‘paneu 0en 00
¢ wocewTou u mpeda 0a ce Huiaail 60 3pcxa €O uciiuiy

PE=amos Ieme ot l"th,pan,;é/ﬂHpeKTo
<z Crzs =0 Hparu [TeTpoBckn




3K IIEJATOHMJA ANl - BUTOJIA

N3BENTAJ 3A IPOMEHUTE BO I'TABHUHATA
3a roguHara 3appmena na 31 [{ekemspu 2011 u 2010

2011

Cocrojoa Ha
1 Janyapu 2011

Io6uska 3a 2011 roguHa
Ocranata ceorngarHa JoOUBKa
3a 2011 roguna

OJI03KeH TaHOK

BkynHo ceond)aTna 100NBKa 3a
2011 roguHa

TToHMIIITEHN COIICTBEHM aKIUU
HamanyBame Ha pe3epBr
3roneMyBame Ha pe3epBU
INokpuBame Ha 3aryba of
pesepBu

HNusupenpa 3a [IMOM
uBuaeHna 3a aApyru
aKIUOHepH

BKynHO TpaHCaKIuu co
AKIHOHEPHTE, NPU3HACHH BO
KaNHTAJOT H pe3epBuTe
Cocrojoa Ha

31 Nexemspu 2011

2010

Cocrojoa Ha
1 Janyapu 2010

3ary6a 3a 2010 rogmaa
Ocranata ceondatHa 3aryoa
3a 2010 roguHa

OpoxkeH TaHOK

BkynHo ceondaTna 3aryoa
3a 2010 roguna

Hapowmecr 3a Komucuja 3a XB
IToHMIITEHN CONICTBEHH aKIUU
HamanyBame Ha pezepBu
3ronemyBame Ha pe3epBH
HNusupenpa 3a [IMOM
JluBupeHna 3a [pyru
aKIIOHepU

BkynHo TpaHcakuuu co
aKIMOHepHTe, NPU3HACHH BO
KANUTATOT H pe3epBUTe
Cocrojoa Ha

31 Jdexkemspu 2010

(Bo 000 Henapwm)
Pesepu 3a Ocranatn  Akymy-
A ¢unancnc. 3agon-
Kiyo- pe3epBu  JIMpaHa
ONCTBEHH CPEJCTBA KHTETHA
HepPCKH (pennBect (3agpxkana) BkynHo
aKIUM  pacmoyio-  OmmTa
Kanuran upaHa  noouBKa/
KHBH 34 pesepBa e sary6a
npoaaxoa
738.184 (206.630) - 197.829  120.376 863.696 1.713.455
- - - - - 270.024  270.024
- - (57.404) - - - (57.404)
- - 5.740 - - - 5.740
- - (51.664) - - 270.024  218.360
- - 51.664  (57.404) - - (5.740)
- - - (4.184) - 4.184 -
- - 51.664  (61.588) - 4.184 (5.740)
738.184 (206.630) - 136241 120.376  1.137.904 1.926.075
738.184 (227.546) 45246  211.453  120.376 930.864 1.818.577
- - - - - (45.780)  (45.780)
- - (63.897) - - - (63.897)
- - 6.390 - - - 6.390
- (57.507) - - (45.780) (103.287)
- 472) - - - - (472)
- 21.388 - (21.388) - - -
- - 12261  (13.624) - - (1.363)
- - - 21.388 - (21.388) -
- 20.916 12.261  (13.624) - (21.388) (1.835)
738.184 (206.630) - 197.829  120.376 863.696 1.713.455

Beaewxuiue kon Quuancuckuile usgewiiau ce uHuiezpanet 0ea 00
dunancuckuive uzsewiuau u wpeda 0a ce Hulaail 60 8pPCKa co uciuuile




3K IIEJATOHMJA ANl - BUTOJIA

N3BEUNTAJ 3A TAPUYHUTE TEKOBUA

3a roguHaTa mTo 3aspurysa Ha 31 [dekemspn 2011 n 2010

T'oTOBHHCKH TEK 071 OTlepaTHBHU
AKTHUBHOCTH
Mobuska/3aryba 3a roguHaTa
Kopezuparo 3a:
Awmopruzanyja
OrTnuc Ha noGapyBama Off
KyIlyBaynTe
Heornum. BpegaocT Ha MaTep. cpef.
Heornuimana BpegHoCT Ha
OCHOBHO CTajio
PacxonyBame u Kycouu
Kamranna fo6uBka o npogaxkoa
Ha OOBP3HMIM 1 aKIAN
Ornuianu 00BpCcKU
[Ipuxonu on fuBUAECHAN
TIpuxonu o KamaT
Pacxonu o kKamaT
Banmxu
Buononiku cpepcraa
IToGapyBama
O06Bpcku
Jpyru ycornacyBama
Heitio zotiosura 00
ollepatiusHU AKIUUBHOCUIU
T'OoTOBMHCKY T€K O] HHBECTHIIHOHU
AKTHBHOCTH
BnoxyBama Bo ipyru ApyLTBa
IIpopask6a Ha OCHOBHO CTafI0
IIpopask6a Ha MaTepujaTHI
cpencraa
TIpumenn guBUaCHIN
Hab6aBka Ha MaTepujanHu cpefcTBa
ABaHc 3a HaGaBKa Ha OCHOBHH
cpefcTBa
Ha6aska Ha GrosomKu cpefgcTBa
ITpopaxx6a Ha akuyn
Heitio zottiosura 00
UHBECUUULUUOHU
aKiusHociiu
T'oToBuHCKHE TeK off (prHAHCHCKH
AKTHUBHOCTH
Wcnnarenn kpepuTn
TIpumenn kpepuru
KymnyBame Ha cCONCTBEHN aKIUN
Wcnnmara Ha quBHMaeHa
Heitio zoitiosura 00
QUHAHCUCKU AKTHUBHOCIU
Hero 3ronemyBame (HamaTyBame)
Ha Napy 1 NapHYHN €KBUBAJIEHTH
Ilapn 1 napu4ny eKBUBAJIEHTH HA
TMOYEeTOKOT HAa MPECMETKOBHAOT
Tepuox
INapn n napu4ny eKBUBAJIEHTH HA
KpPajoT Ha NPeCMETKOBHUOT NEPHO,

benemka

10,11

B I |

(Bo 000 Jenapn)
31 Nekemspu 2011 31 Iexemspu 2010
270.024 (45.780)
63.861 63.351
1.668 4.548
1.699 -
24.385 29.494
771 7.285
(4.047) (7.543)
(207) (176)
(1.919) (3.492)
(6.894) (7.552)
1.080 6.910
(89.043) 66.098
(60.461) (40.375)
(42.743) 87.725
13.130 (9.680)
(37.727) (24.428)
133.577 126.385
- (308)
- 10.235
- 142
1.919 3.492
(51.872) (13.029)
(22.561)
- (598)
- 31.401
(72.514) 31.335
(153.100) (135.525)
153.100
- (1.507)
0 (137.032)
61.063 20.688
23.865 3.177
84.928 23.865

Beaewxuiue kon Quuancuckuite ugewiiau ce uHuiezpaneH 0ea 00
Dunancuckuive uzsewiuau u wpeda 0a ce Yuuwlaaii 80 8pPcKa co uciuuile




3K IIEJATOHMNJA Al - BUTOJIA

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN
31 JEKEMBPH 2011 U1 2010

1. OIIITA UH®OPMAIIWJA 3A IPYNITBOTO

3EMJOOEJICKNOT KOMBEUHAT IIEJTATOHUJA AJl - Burona (ratamy: [IpymTBo-
TO) € aKIOWOHEpPCKO MAPYMTBO 3anumaHo Bo Tprockumor Permcrap Ha Pemy6nmka
MakefnoHmja co equHCTBEH MaTn4eH Opoj Ha cyOjekToT (EMBC) 4167414.

OcHOBHa fiejHOCT Ha [IpyIITBOTO € MPUMAPHO 3€MjOAEIICKO NIPOU3BOACTBO Of]: HUCKH KYJI-
Typu (TYEHHUIA, jaYMEH, COHYOTJIE]], IIeKepHa pena, IMYeHKa 3pHO, ITUeHKa CHIaka | Apy-
ro), ofrieflyBambe Ha CUTEH M KPYyNEeH AOOHMTOK, CTOYapcKO IMPOM3BOACTBO, pUOAPCTBO M
OBOILITAapCcTBO. Bo cBOjaTa Mpou3BOjiHA JIEJHOCT BKIIyUyBa U MIPOU3BOJICTBO U 1OpabOTKa Ha
CEMEHCKHM MaTepHujas Off >KUTHH, MHAYCTPUCKU U (DYPaKHU KYJITYPH.

IIpuopuretHa nejuoct cnopep Llentpanen Perucrap ma Penmy6nmka Makegonuja e 01.11
OnrnenyBame Ha KuTa (OCBEH OpU3), MEIIIYHKACTU PAcTeHUja M MACIO/IajHO CeMe.

Cepuirre Ha JIpymTBoTo e Ha ynuna bopuc Kugpua 6poj 3, burona.

CrpykrypaTa Ha KanuTajaoT Ha [Jpymrsoro no pogosu Ha akuuu Ha 31 ekemspu 2011 ropuna
e: 100 % o6uwunm akuuu, o kou 25,30 % ce concrBenn akiyn (2010: 84,61 % oOWYHM aKImy,
on kou 2530% ce concrBenn akumum U 15,39% mnpuopuretHu akium). Bo Tekor Ha 2011
®onpoT 3a [IeH3ucKo 1 MHBAIUICKO OCUTYpYBamke U3BpIIN Npoaakoa Ha 41.793 npuopureTHr
aKIM W WCTUTE ce KOHBEpPTHpaa BO OOMYHM aKIUM co MTO 3akiaydHo co 31.12.2011 ropuna
Hpymrrsoro nocegysa 271.602 0OM4HM aKIH.

IpymTBOoTO ce jaByBa Kako ocHoBau Ha [lenaronuja Ber JJOOEJI KpaBapu kame uma
3anumaHo Bior Bo uzHoc off 308.200 nenapu u Ilenaronuja Passoj 2009 JTOOEJI Moruna
co Bior Bo u3Hoc off 307.100 genapu.

2. OCHOBA 3A UBI'OTBYBAILE HA ®PUHAHCUCKUTE N3BENITAU

2.1 OcHoBa 3a MOArOTOBKA

JpyHmITBOTO (DPMHAHCUCKUTE W3BEIITAH T MOATOTBYBA BO COIIACHOCT CO 3aKOHCKUTE MPOTCH
BO PenyOnuka Makegonuja.

OBue ®UHAHCHCKA U3BEIITAU TU IIpUKaxyBaaT CpeaACTBaTa U 06BpCKI/ITe KOHU Cce€ OlHECYyBa-
aT Ha pa60TeH>eT0 Ha prmTBOTO " CTAaBKUTE CC MPpUKaXKaHW BP3 OCHOBAa Ha METO]] Ha Ha-
OaBHa BpPE€IHOCT, a 3a OAICJITHA CPEACTBA IO IMa3dapHa BPEAHOCT.

IIpu n3rorByBame Ha (PUHAHCUCKHUTE U3BEITAaK, TOAMIIHATA CMETKA Ha [IpyIITBOTO € peK-
nacudunupaHa, Taka IITO COApXKMHATAa M (opMaTa Ha IPUKaKyBame C€ IPOMEHETH
CIOpe], HAauMHOT Ha IIpUKaxyBakbe IO MeryHapofHUTE CTaHAapAu 3a (PUHAHCHCKO
U3BECTYBAKE.

duHAHCHCKHATE U3BEIIITAU CE IIpUKa>aHu BO I/mjaua JAeHapu.

BepopocTojHocTa € moTkpeneHa co (pakToT jfeka [IpymTBoTo Ke Npofosku aa padoTu BO
UJHUHA.

2.2 TloaroToBka BO yc10BU Ha nHQIanuja

ITopanu BnujanueTo Ha nH(IanujaTa BO PUHAHCUCKUTE U3BEIITal, MEHAIMEHTOT € CO yoe-
nyBame faeka duHaHcuckUTe u3BelITan Ha [IpymTBoTo 6u Tpedano fa ro peduexrupaar
edexToT of nH(IanujaTa, a co Toa u e(PeKTOT Off IPOMEHUTE BO KyIOBHATAa MOK IITO € BO
COTJIACHOCT CO 3aKOHCKHUTE mponuch Ha Penybnuka MakenoHnuja.
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2.3 Crpancku BajlyTH

HckaxxyBameTO Ha TPAHCAKIMUTE U3PA3eHU BO CTPAHCKU BAJIyTHU CE BPIIM CIOPEN 1€BU3HU-
OT KypcC Ha JJeHOT Ha TpaHcakuujaTa. CpegcTBaTa 1 OOBPCKUTE U3pa3€HU BO CTPAHCKA Ba-
JyTa ce MUCKaxyBaaT BO JeHapu 1o cpefHuoT Kypc Ha HBPM Ha nocnegHuOT el of mpec-
METKOBHHMOT nepuoj. Cure JOOMBKYU U 3aryOM KOU IPOU3JIETYBAAT Off KypPCHUTE PA3IUKU
ondaTeHu ce BO BumaHCOT Ha yCeXoT KaKo NMPUXOAH WA PacXofy of (puHaHCUPAmETO 3a
IPECMETKOBHUOT IEPUO,.

2.4 [leBu3HN KypceBH

Odunyjanaure fAeBU3HM KypceBH KOM Oea MPUMEHETH 32 MCKaXKyBakbe Ha CTABKUTE Off
M3BemTajor 3a (puHaHCKCKaTa cOCTOj0a ce CIeIHNUBE:

Banyra 31 Nexemspn 2011 31 Nexemspu 2010

1EUR 61,5050 Henapu 61,5050  [lenapu
1USD 47,5346 Henapu 46,3140 Jenapn
1 CHF 50,5964 Henapu 49,3026  [lenapu

2.5 Cnopenoenn nokasaresin

dunancuckute usBemtan 3a 2010 roguHa ce peBUAMPaHH, CO IITO CE OBO3MOXKEHU CHOPE.-
OeHu nokasarenu co puHaHcuckuTe u3Bemtan 3a 2011 ropguna.

3. CMETKOBOJICTBEHMU ITOJUTUKU

Bo nmpopomkenne e m3HeceHO pe3uMe Ha 3HAYajHUTE CMETKOBOJICTBEHU MOJIUTUKH Kou Oea
NPUMEHETH TPU M3TOTBYBamkeTO Ha PUHAHCHCKUTE M3BEIITau Ha [[pymITBOTO 3a roguHaTa
mito 3aBpinyBa Ha 31 [lekemBpu 2011 u 2010.

3.1 Marepujanau cpeacTBa

3.1.1. Iloueitino 8pedny8arbe

Maitepujaanuitie cpedcitisa (rpajie’XkHATe 00jeKTH, IIOCTPOjKATE W ONpeMaTa) MOYEeTHO ce
BpeHyBaaT 110 HabaBHA BPEJHOCT HaMaJleHa 3a BKYIHHOT U3HOC Ha aMOpTHU3alyja U BKYI-
HUOT M3HOC Ha 3ary0a nopajau o0e3Bpe/IHyBabE.

3.1.2. [locaeoosaitieanu uzoaiioyu

H3zoamioyuitie HalipaseHu 3a 3ameHa Ha Oea O MaTEPUjaTHUTE CPEJICTBA CE€ €BUIEHTUPAAT
OJJIE]THO M ce KalWTajlu3upaaT caMo JOKOJKY C€ BEPOjaTHU MAHUTE €KOHOMCKH KOPUCTH
mTO Ke mpeTcraByBaaT npuiauBu Bo [IpymrBoro. CuTe Apyru U3aToL| ce pU3HaBaaT Ka-
KO pacxof] Bo bunaHcoT Ha ycriex BO MOMEHTOT Ha HaCcTaHyBambe.

3.1.3. Amopitiudayuja

Awmopitiuzayujaitia ce IpecMeTyBa MO MPAaBOJUHUCKA METO/la CO MPHUMEHa Ha NMPONUIIaHU
CTaIlKy OTIPeeJICHN 3a HaMaJlyBamk€e Ha BPeHOCTAa Ha MaTEepUjalIHATE CPEICTBA 10 HUBHATA
npeocTaHaTa BpegHOCT. M3rpajieHnTe MaTepujaIHi CPefCTBA CE€ aMOPTHU3UPAaT Off MOMEH-
TOT KOTa ce laBaaT Ha KOpHUCTeHhe. AMOpTH3alija He ce IpecMeTyBa Ha 3eMjUIITETO U MH-
BECTHIIMUTE BO TEK.
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Bo MMPpOAOJIZKEHUEC CC Nal€HU I'OJUIIIHU CTallKU 34 aMomeauI/Ija Ha MaTepI/IjaJIHI/ITC cpenc-
TBa, IPUMCHCTU Ha HEKOU HOBHEI‘-IajHI/I CTaBKH:

I'papexHuTe 00jeKTH 2,5% no 3%
ITocTpojku u onpema 5% mo 25%
Meben, Bo3uiia u ocTaHATO 20% 1o 25%

3.2 buoJiomikn cpeacTa

Buoaowkuitie cpeocitiea OCBEH NMOBEKETOAUIIIHUTE HACAIM c€ MCKaXKaHU IO Ma3apHa Bpefl-
HOCT HaMaJIeHa 3a TPOLIONHMTE 3a peaiu3anyja. TpoulonuTe 3a peannsanuja ra BKIydyBaaT
CUTE TPOLIOLYW MOTPEOHN 3a peann3annja Ha CpeicTBaTa, OCBEH TPAHCIOPTHUTE U APYTHUTE
TPOLIONM MOTPEOHN 3a ia ce JOHECE CPEACTBOTO HA Masap.

3.2.1. Ocro8HO u 06pitiHO ciiado

OcHoBHOIIO U 0OpIIHOWIO cilla0o ce WCKaskaHW IO Ma3apHa BPEHOCT KOja ce TeMelld Ha
nasapHa IeHa Ha CTafioTo CIope]] 3HavYajHuTe OCOOMHU: CTapOCT, PENPOAYKTUBHU U T€HET-
CKH OCOOWHU.

3.2.2. I[losekezoouwrnu nacaou

IMosekezoouwHuitie Hacaou ce UCKaXKaH! Mo HabaBHA BPETHOCT HaMalleHa 3a IpecMeTaHa-
Ta aMOpPTHU3allMja U BPEAHOCTA 3apail 00e3BpEHYBaAE.

3.2.3. Amopiniusayuja Ha ilo8eKezoOUuliHU HAcaou

Amopiuusayuja Ha iloeKeZoouwHUille Hacaou ce IPECMETYBa M0 MPONOPIHMOHAIHA METO/A
CO IIPYMEHA Ha MPOMNUIIAHU CTANKU ONPENIEIEHN 3a HaMallyBalkhe Ha BPEHOCTA Ha OBEKe-
TOJUIIHATE Hacajl 10 HUBHATA MpeocTaHaTa BpegHOCT. Ha moBeKeroguiHuTe Hacagu He
UM ce MpecMeTyBa aMOpTH3alifja ce 0 HUBHOTO CTaBamlbe BO ynoTpeoba.

loguiHuTe cTanku Ha aMOpTU3alyja ce:

IToBekeromuiiay Hacamn 10%

3.3 BioxKyBama BO XapTHH Ofl BPEAHOCT

Baoxcysawaitia 60 xapiiuu 00 8peOHOCIi BKIydyBaaT BIIOXKYyBama BO aKIWM Ha OaHKW,
Npyru (puHAHCUCKY MHCTUTYIMM U TPTOBCKU JPYILITBA KOU CE€ PACIOIOXKUBY 3a Mpojaxoa.
Kora BnoxyBameTO MOYETHO ce NpHU3HaBa APYLITBOTO T'M MepH crnopej HaOaBHaTa
BPETHOCT KOja IITO € O0jeKTHBHA BPEITHOCT Ha AaICHUOT HaJJOMECTOK 3a UCTHUTE.

ITo MO4YeTHOTO MepemEe, ONHOCHO BO MOCIE0BATETHOTO MEPEHE BIOKYBamkaTa BO XapTHH
OJ] BPEJHOCT Ce MepaT CHopesi HUBHaTa 00jeKTUBHA BPEIHOCT.

3.4 3anuxu

3aauxuitie ce NCKaXyBaaT IO TOHUCKATa OJf HabGaBHATa W HETO peanmm3alluoOHa BpEOAHOCT.
Hero peanm3dainoHa BpEOHOCT € MPOLUCHCTA IPOJAaXKHa ICHA HaMaJiICHa 3a IMPOLUCHCTUTC
TpOIIOIIM Ha JOBPIIYBAKC HA TPOU3BOACTBOTO U IIPOUCHCTUTC TPOIIONHU 3a Hpona>1<6a.

OxkHeaHUTe BCMjOIIeJICKI/I NpOU3BOAN CE MCKaAXyBaaT IO IIa3dapHa BPCIHOCT HaMaJICHU 3a
MNPOUOCHETUTE TPOUIOLIM 3a peaJII/I?:aHI/Ija Ha JCHOT Ha KHCCHC, YTBPJACHA COTJIaCHO CMETKO-
BOJCTBC€HATAa IIOJIMTHUKA 3a OHMOIOIIKATE CpeacrBa (BI/II[I/I CMETKOBOJCTBCHA ITOJIMTHUKA 32)
CCKOja IMPpOMEHA Ha BpEAHOCTA 110 JaTaTa Ha 2KHECHCTO CC IIpU3HaBa BO bunancor Ha ycCIex.

TpomonuTe 3a HabaBeHUTE MaTepHjaldl ce EBUJSHTUpPAaT CIOpe] METOMOT Ha MPOCEeYHH
[IeHN.
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3.5 IloGapyBama o] KyImyBaul H OCTAHATH MOGAPyBamba

Ilobapysamaitia 00 Kyilysauuitie u ociiaHaitiuitie ilobapysarsa ce BOAT criopef HaOaBHA
BpPEIHOCT HaMaJleHa 3a UCIpaBKaTa Ha BpeJHOCTa Ha obapyBamaTa KOU Ce cMeTaaT 3a He-
HaIJIaTHBH.

Henannatusure n06apyBa}ba, KaKo u no6apyBa}LaTa Ol KaMaTUTC IITO NpOU3JIeryBaaT O
HUB, CC 6asnpaaT Ha MpOLEHKaTa Ha MEHAIMCHTOT 34 MO2KHOCTA 3a HUBHA HaIlJIaTa.

3.6 Ilapuynu cpefacTBa U NAPUYHH €KBUBAJIEHTH

Iapuunuitie cpeocitiea u ilapuyHuilie eK6UBANEHIUU CE COCTOjaT Off IAPUYHUTE CPEJICTBA BO
OJlarajHu, Ha KUPO CMETKHU, YEKOBH M JENO3UTU BO OAHKHU CO POK Ha JOCTACAHOCT JI0 €J€H
MeceTl.

3.7 AKnHOHEPCKN KannuTal

3.7.1. IIpuopuiteiunu axyuu

Heoiukytiausuitie ipuopuiteitiny akyuuy ce KnacuuuupaHu Kako KanuTall.

®OHAOT 3a MEH3UCKO U MHBAIMJICKO OCUTypyBame nocenysa 41.793 nmpuOpUTETHU akLuy,
onHocHO 15,39% op BkynHuOT 6poj n3ganenu akuuu u 106 oonunn akuuu. [1lpuopuretnure
akuuy ce KoHBepTuOUIHN. [Jo Konky ®OoHOT ru npopaje, THE cTaHyBaaT OOMYHU aKIUH.

3.7.2. Otukyii Ha coliciigeHU aKyuu

Bo BpEAHOCTA HAa OTKYIIOT Ha COIICTBCHUTEC aKIIMU CC BKIIY4YyBaaT U TPAaHCAKIMUOHUTE TPO-
oIonu. OTKYHCHI/ITC COIICTBCHHU aKIIMMU CE Knacnq)nunpaaT KaKO TpE30PCKU U CC€ MPEICHTU-
paHt KakKoO HaMaJlyBakb€ Ha KalluTaJloT.

3.7.3. Jusuodenou

usuoenouitie ce mpru3HaBaaT Kako OOBPCKH BO MPECMETKOBHUOT MIEPHOJ] Kora ce 00jaBeHHN.

3.8 O6BpcKH 3a KpeguTu

Obspckuitie 3a KkpeOuitiu TOYETHO C€ €BUAECHTUpAAT CHOpPEl HETO INPUMEHHUTE CPEACTBA.
J10 KONKY KpEUTOT Ce UCIIATH NPEN IEPUOIOT Ha JOCTACAHOCT, Pa3InKaTa ME'y CMETKOBO-
CTBEHATa BPEJHOCT U INIATEHUOT U3HOC, BEJHALI ce pU3HaBa BO bunaHcoT Ha ycnex.

I'maBHUTE N3BOpU HA KpegUTH ce OAHKU Off 3eMjaTa.

Cure KpeauTH n3pa3eHd BO CTPAaHCKA BallyTa ce MCKaXKaHM BO ieHApCKa MPOTUBBPEJHOCT,
cnopen cpeguuotr kypc Ha HBPM Ha pmeHoT mop koj ce m3roTByBa KM3BemiTajoT Ha
¢uHaHCHCKA cOCTOjOa.

Cure M3HOCH KOM JIOCIEBAaT 3a Iulakawe BO POK off 12 Meceny off EHOT MOj KOj ce U3ro-
TByBa M3BemTajoT Ha (hMHAHCUCKA cOCTOj0a ce KiaacuguuupaaT Kako TEKOBHH OOBPCKH.

3.9 O6BpcKu cnipema 100aByBaYd M OCTAHATH OOBPCKH

Obapckuitie ciipema 0obasysa4u u ociianaitiuitie 068pcKU ce eBUICHTUPAAT criopef] HabaB-
Ha BPEJHOCT.
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3.10 O6Bpcku 3a Janonu

IaHouuTe ce mpecMeTyBaaT U ce IlakaaT COrJIacHO 3aKOHCKHUTE mpomnucu Bo PenyOnnka
Maxkenonuja. [laHOKOT Ha loOuBKa mo cranka of 10% ce nmiaka Ha HEMPU3HATUTE PACXOAU
KOW Ce COCTOjaT Of OflaHOYMBH PACXOf U TMOMAJIKy MCKa>KaHW MPUXOAW W PACXOU U
MOMAaJIKY UCKasKaHU IPUXOMIM O] TIOBP3aHU Cy0jeKTH, HaMaJIeH! 32 PACXOUTE CO OMIIIOKEHO
miakamwe (maHoueH kpeguT). [JaHoK Ha jgo6uBKa mo cramka opn 10% ce miaka u BO
MOMEHTOT Ha UCIUIaTa Ha JUBHJEHATAa U Jpyra pacnpejenda ofi 1oOMBKaTa BO COTIACHOCT
€O 3aKOHCKHTE mponucH Bo Peny6nuka Makenonuja.

3.11 Ilpuxoau o mpoaxo6a

IIpuxoooit 00 iipooaxba Ha TPON3BOAN ce MPU3HABA KOTa 3HAYNUTEIHU PU3UIM U KOPUCTU
OJ1 COTICTBEHOCTA CE€ MPEHECEH! Ha KyIyBavyoOT U HE ITOCTOjaT 3HauajHU HEU3BECHOCTH 32 Ha-
nJjaTaTa U MOXHO Bpakamwe Ha npousBoauTe. [Ipuxogure of U3BpIIEHUTE YCIYTH Ce MIPU3-
HaBaaT BO bBwiaHcOoT Ha ycmex JO CTENeH Ha 3aBpIICHOCT Ha YCAYIWTEe Ha JEHOT Ha
COCTaBYyBam¢e Ha (PMHAHCUCKUTE N3BEIIITAN.

[Ipuxopure of nmpopaxo6a Ha MPOU3BOJU U CTOKHM ja omndaKaaT HUBHATA (pakTypupaHa Bpea-
HOCT.

3.12 CyoBennuun

Cybsenyuu off pxKaBaTa KOU ce OJHECyBaaT Ha OMOJIOLIKUTE CPEJICTBA ce NpU3HaBaaT BO
bunancor Ha ycnex Kako Ipuxoji Kora NOCTOM pa3yMHa OCHOBA JIEKa UCTUTE Ke OupatT npu-
MEHHU.

3.13 [Ipuxoau o 3aKynHAHA

IIpuxoouitie 00 oliepailiuser 3axyii ce Ipu3HaBaaT BO BuiaHCOT Ha ycmex caMo 3a COOJIBET-
HUOT NPECMETKOBEH NEPHUO].

3.14 Ilpuxomu u pacxoau oj (puHAHCHPAI€

Ilpuxoouitie u pacxoouitie 00 ¢unancuparbe T BKIIy4yBaaT IPUXOJUTE U PACXOUTE Off Ka-
MaTH, KYpPCHU Pa3JIUKH U JUBUICHIN.

ITpuxoguTe o Kamara ce IpU3HABaaT BO buiaHcoT Ha ycrex Kora ce IpecMeTyBaar.
[TpuxopgoT of AUBUIEH/A Ce €BUIEHTHPA KOra € o0jaBeHa JUBU/ICH/aTa.
KamaTuTe n ipyruTe TpOIIOU ce Mpu3HaBaaT Kako pacxoj BO MEpUofoT BO KOj HACTaHyBaar.
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4. NMPUXO0IM O MMPOJAXKBA HA ITPON3BOIU, CTOKA N YCIYTU

Ipuxogure on mpomaskOba Ha MPOU3BOAHU, CTOKH M YCIYTH CE COCTOjaT Off CIETHOBO
(Bo 000 nenapm):

31 Jdexemspu 2011 31 dexemspu 2010
ITpuxonu op mpopak6a Ha MPOU3BOAH,

CTOKU U yCIIyTU 1.023.323 759.228
ITpuxonu o HaeMHUHA 393 408
Bxyiino peaausayuja 1.023.716 759.636

S. OCTAHATU IIPUXOIHU OO JEJHOCTA

OcranaruTte MPUXOAM Of iejHOCTa ce cocTojat off cienHoBo (Bo 000 neHapn):

31 Jdexemspu 2011 31 Jdexemspu 2010

CyOBeH1uM of Ap>KaBarTa 63.967 43.853
Kanuranna goOuBka o nmpogaxoa Ha

XapTHUH Off BPEIHOCT U OCHOBHU CPENICTBA 4.047 7.543
Ocranatu npuxopu 14.681 3.580

Brkytino ocitianaitiu ipuxoou 00
OejHocIUa 82.695 54.976

Bo 2011 roguHa Ha ApymITBOTO MYy CE€ HUCIUIATEHM CyOBEHIMM Off CTpaHa Ha JpKaBaTa BO
nu3Hoc oy 63.967 wijagu genapu (2010: 43.853 umjagu meHapum) 3a 3aceaHd TMOBPIIMHUA CO
SKUTHU KyATYpH (ITYEHWIA, jaYMEH | JIPYyro), NPOM3BOACTBO HAa MIIEKO, MPOM3BOACTBO Ha
cepTU(UIIPaH CEMEHCKU MaTepHjal U Apyro.

Kanuramnata mo6uBka BO BKyrneH m3Hoc ofi 4.047 wmjagu meHapu e of mpopaxkba Ha
OOBP3HUIM O] IcHAIIMOHAIN3aIyja.

OcranaTu Ipuxou Off fiejHoCcTa BO U3HOC off 14.681 mjagu fleHapu ce MpUXoau Bp3 OCHOBA
Ha HaljlaTeHW ITeTH BO uM3HOC of 2.048 wmijagu feHapu, NPUXOAU Off MOMOJHUTEITHO
onoOpeHnu nonyctu Bo n3Hoc of 11.522 unjapu fenapu u Apyru Npuxou.

6. TPOIIOIIM 3A BPABOTEHUTE

TpommoruTe 3a BpaGoTeHUTE ce cocTojaT off ciaenroBo (Bo 000 nenapm):
31 Jdexemspu 2011 31 dexemspu 2010

ITnatu 1 HagoMecTu 150.625 147.514
[Tpunonecu u faHoM Off TIATH 69.608 68.302
OcraHaTto 26.045 21.876

Bkyiino wipowouu 3a epaboitieHuitie 246.278 237.692

Ocranarure Tpomionu Ha BpaOOTEHHWTE MPETCTaByBaaT TPOIIONIM 3a perpec 3a TOfUIICH
onMop Bo m3Hoc 9.514 unjapu nenapu (2010: 4.677 unjagu AeHapum), OTOPEMHUHA 3a TICH3Mja
¥ TEXHOJIONIKM BHINOK BO m3HOC off 13.214 unmjagu nenapu (2010: 14.476 wnjagu neHapu) u
OCTaHaTH HAaJIOMECTHU Ha TPOILIOUUTE HAa BpaOOTEHUTE.

ITpoceunnot 6poj Ha BpaboTeHu Bo TeKOT Ha 2011 roguHa u3necyBa 757 auma (2010: 805).
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7. OCTAHATHU PACXOIN OO JEJHOCTA

OcraHatuTe pacxofu off iejHOCTa ce cocTojaT of cinegHoTo (Bo 000 geHapm):

[ToTpomiena enepruja

3aKkynHrHA 3a 3€MjUILITE

Ycnyru 3a ofip:KyBame U 3alTUTA
Tpomony 3a HABOJHYBaHkE

Jlpyru HecnoMeHaTH yciayra
TpancnopTHu ycinyru

Tpoironu 3a cioH30pCTBa NpoONara’jia u
pekama

OTtnuc Ha To6apyBama

JlaHOLM, IPUJOHECH YJICHAPUHU U IPYTd
JIAaHOLIM KOM HE 3aBUCAT Off PE3YyATaTOT

HeoTnummana BpefHOCT Ha MOCTOjaHN
CpeficTBa BOH ynoTpeba

OcraHnaTtu pacxonu

Bkyiino ocitianaitiu pacxoou 00
oejHociua

31 Jdexemspu 2011 31 Jdexemspu 2011
151.642 132.217
57.480 40.880
4.368 3.380
10.653 10.840
1.969 1.099
18.524 9.365
3.446 9.636
1.668 4.548
629 405
1.699 91
63.236 68.433
315.314 280.894

OcraHaTuTe pacxofW INpeTcTaByBaaT HETO €(gEeKT Oj HEOTNHIIaHaTa BPENHOCT Ha
MPOMIaJICHOTO OCHOBHO CTaji0 BO U3HOC of 24.385 nuitjau feHapu 1 TpuxofuTe off mpojaxkoa
Ha OCHOBHO CTaj0 BO M3HOC Off 7.764 wijagu AeHapu, HETO e(eKT Off TPOLIOLUTE 3a
pe3epBHH fie10BH BO u3HOC off 50.672 unjaau feHapu, TOTPOIIEHH MOMOIITHA MaTepujaiu BO
u3Hoc off 15.191 unjagu neHapu, OTIHC Ha aBTOI'YMH BO ynotpeba Bo u3Hoc off 7.207 unjapu
JieHapH, KaJo pacTyp Ha 3ajJuxuTe BO U3HOC off 5.639 wijagu feHapu U Apyrua TPOUIOUH CO
MPUXOJUTE BP3 OCHOBA Ha ymorpeba Ha CONCTBEHW MPOU3BOMAM BO M3HOC Of 65.446 unjagu
JIeHApW W TPUXOMM O MPUPACT HA OCHOBHO CTajl0 BO M3HOC off 24.448 wijagu meHapu u

NpyTU TPUXOMM.

8. HETO IIPUXOIU O PUHAHCHUPAILE

Hero npuxonute of puHaHCHpabe ce cocTojat of ciaennoBo (Bo 000 menapm):

ITpuxonu ox KamaTu

Pacxopgu on kamaTu

ITpuxopu o guBUAECHAN
HeraTtuBHu KypCHU pa3juKy - HETO

Bkyiino Heitio iipuxoou
00 punarcuparse

31 Jdexemspu 2011 31 Jdexkemspu 2010
6.894 7.552
(1.080) (6.910)
1.919 3.492
(216) (910)
7.517 3.224
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9. JAHOK HA TOBMUBKA

Ianokor Ha noOuBKa mo cranka of 10% ce miaka Ha HeNpU3HATUTE PACXOU KOW ce
COCTOjaT Ofi OJAaHOYMBU PACXOM U MOMAJIKY MCKa>KaHW MPUXOMM W PACXOAU U MOMAIKY
MCKaXkaHU MPUXOMN Off IOBP3aHU Cy0jeKTH, HaMaJIeH! 3a PACXOIUTE CO OJIOKEHO TUIaKame
(manouen kpeaut). JJaHOK Ha go6uMBKa mo cramka off 10% ce mimaka M BO MOMEHTOT Ha
WcrnjaTa Ha AWBUEHJATA U Ipyra pacnpepesidoa of JoOuBKaTa BO COTJIACHOCT CO 3aKOHCKU-
Te npomnucu Bo Peny6nuka Makegonuja.

10. HEABMXKHOCTH IMOCTPOJKU N OITPEMA U ABAHCHU 3A
MATEPUJAJTHU CPEICTBA

HepBuskHOCTHTE MOCTPOJKUTE M OTIpEMaTa ce coctojaT off ciegHoBo (Bo 000 geHapn):

. Medoen Bo-

2011 3emjumre l“(l))g .%1:]?;;[[" HO:;ESJMI;H " méll?e;c{lrl:z);m gg;gz:‘:;:g BKYITHO
Ha6asna BpennoCT
Canoo Ha 1 Janyapu 2011 27.148 815.780 1.553.669 278.424 2.906  2.677.927
3ronemMyBama 1.893 4316 28.817 9.570 73.018 117.614
HamanyBama - (2.312) (10.673) (4.551) (43.552) (61.088)
Canoo na 31 [lekemepu 2011 29.041 817.784 1.571.813 283.443 32372  2.734.453
HcnpaBka Ha BpegHOCTA
Canoo na 1 Janyapu 2011 - 433.837 1.310.417 260.243 - 2.004.497
Awmopru3zanyja 3a 2011 - 17.390 39.264 6.450 - 63.104
HamanyBama - (1.595) (9.256) (3.985) - (14.836)
3ronemyBame - - - - -
Canoo na 31 [lekemepu 2011 - 449.632 1.340.425 262.708 - 2.052.765
Heiuo cmeiuxosoociisena
epeonociu na 31 /[Jexemepu
2011 29.041 368.152 231.388 20.735 32.372 681.688
Heiuo cmeiuxosoociusena
epeonociu na 1 Janyapu 2011 27.148 381.943 243.252 18.181 2.906 673.430

2010
HaGagBHa BpegHOCT
Canaoo na 1 Janyapu 2010 26.956 818.779 1.556.697 278.215 10.020  2.690.667
3ronemyBama 192 1.247 2.597 2.849 7.515 14.400
HamanyBama - (4.246) (5.625) (2.640) (14.629) (27.140)
Canaoo na 31 Hexemspu 2010 27.148 815.780 1.553.669 278.424 2906 2.677.927
McnpaBka na BpeHocTa
Canoo Ha 1 Janyapu 2010 - 420.643 1.276.199 257.394 - 1.954.236
Awmopruzanyja 3a 2010 - 17.440 39.500 5.488 - 62.428
HamanyBama - (4.246) (5.341) (2.639) - (12.226)
3ronemMyBame - - 59 - - 59
Canoo Ha 31 Hexemsepu 2010 - 433.837 1.310.417 260.243 - 2.004.497
Heiuo cmeiuxosoociueena
epeonociu na 31 /[Jexemepu
2010 27.148 381.943 243.252 18.181 2.906 673.430
Heiuo cmeiuxosoociueena
eépeonociu na 1 Janyapu 2010 26.956 398.136 280.498 20.821 10.020 736.431
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JdpymTBoTo € kopucHuK Ha 18318 xa 3emjopesncko 3emjumire ox kou 17.488 xa € BO
concTBeHOCT Ha Pemy6nuka Makenonuja, aen on 321 xa ce Bogu Kako UMOT Ha (PU3UUKHU
nuna a ce kopuctu off [IpymTBoTo, 413 xa ce mpuBaTHE napuenn Bo 610K Bo [TE IMoponuH,
9 Xa ce MOBpPIIMHU 3a KOWM Ce Iutaka 3aKynmHWHa W 87 Xa 3eMjHINTEe Cce BO HErona
COIICTBEHOCT.

3a kopucrtemwe Ha 3emjofenackoTo 3emjuiute Ha 15.10.1998 ropmuna ckiayyeH € JoroBop co
MUHHCTEPCTBOTO 3a 3€MjOJIEIICTBO, IIIyMAPCTBO U BONOCTOMAHCTBO 3a JIOJITOPOYEH 3aKyIl
Ha 3EeMjOJIeJICKOTO 3eMjuluTe u aHekc poroBopu o 08.12.2005 ropguna, 09.05.2008,
20.08.2008 roguua u 13.05.2010 ropuna (AHekc 6poj 4). Co ofpenduTe Ha aHEKC JOTOBOPOT
€ peryiaupaHa BUCMHATA Ha 3aKYITHUHATA 32 KOPUCTEHOTO 3E€MjOJIEJICKO 3EMJHIITE U TOA:

v\ BO PHUJCKO - IUITAHMHCKHUTE Mofpavja ce miraka mo 100 Krp myeHuua mo XeKTap
U3pa3eHa BO IeHapcKa POTUBPEHOCT U

v/ 3a paMHMYapCKHTE mojpadja ce miaka no 300 Krp mueHuIa o XeKTap u3pa3eHa Bo
JIeHapcKa MPOTUBPETHOCT.

ITomery moBpuHIMHUTE NOJ 3aKyIl KOW c€ BO COICTBEHOCT Ha PemyOnmka MakenoHuja of
17.488 xa m 3aKynoT Koj ce Iaka no anekc Ha gorosopot of 13.05.2010 (Anekc 6poj 4) 3a
3akyn 17.660 xa, mocrou pasnuka of 172 xa 3a 3eMjuIlITe KOe cO JeHal[MOHAIu3annja uM e
BpaTE€HO Ha IPUBAaTHHU Jiula off cTpaHa Ha Peny6nuka MakeoHyja, a 3a KOja NOBpPILIKXHA HE
€ TOTNHIIAH HOB aHEKC Ha JOTOBOPOT.

3rojieMyBameTO Ha 3EMJUINTETO BO H3HOC of 1.893 wimjagu feHapu ce [OKHM Ha
3rOJIEMYBalkbe Ha 3€MjOJIENICKO 3eMjullTe BO u3Hoc of 1.004 mijagu geHapu U rpajie>kKHO
3eMjuILITe BO U3HOC of 889 uijafu geHapu.

3roseMyBameTO Ha 3€MjOJIEJICKOTO 3eMjULITe BO BKyNeH u3Hoc off 1.004 unjapu neHapu e
Bp3 OCHOB Ha JOOMEHU CYCKHU CIIOPOBU U TOA:

v" 3a KII 6p. 631/2 co nopumna oy 298 m* u KIT 6p. 633/2 co nospiuuna o 2.417 M,
nsete Bo KO Iloponun

v' 3a pen op crapa KIT 6p. 1151, ogrocHo HoB KII Gp. 2829 HuBa Tpera Kiaca co
nospumHa oy 5.674 M> u KIT 6p. 3229 nuBa Tpera Kiaca BO moBpiinHa of 3.227 M
nBete Bo KO bephanuu.

3rojeMyBambeTO Ha TPafiekHOTO 3EMjHUILITE Ce AOJKH Ha KylyBame (CTEKHyBame) Ha
rpajie;kHO HEU3TPAJIEHO 3eMjHIITE BO MoBpumMHa off 11.987 M” off jy>kKHa MHIyCTpHUCKA 30HA
-Kabenu, Bo concrBeHocT Ha PM, 1o naT Ha jaBHO HaJjjilaBame.

Hen op HeABIKHOCTHTE (TpajeXHuTe OOjeKTH), Kowm [IpymTBOTO T'M IOcemyBa ce
eBUJICHTHPAHN BO MMOTHHU JIMCTOBH CO TPaBO HAa COICTBEHOCT, M Toa BO: Memkowuna,
T'oBegapcka ¢apma - Ilopomun, CBumapcka ¢apma - [Topomgun, I'oBegapcka dapma -
Hosamu, T'oBepapcka dapma - Pago6op, I1E - Iloponun, ®ypua - [Topomgun, 3YPC -
Kykypeuanu, I'enepanna pupekumja - buromna, IMP Tpauncnopr - burona, Cnapapa -
ITpunen, I'oemapcka ¢apma - Kpemenumna, PuOHuk - ITopopun wutH. ITocramka 3a
3alMINyBamk¢ Ha CONCTBEHOCTA BP3 HEIBIKHOCTHTE (TpajeXHUTEe OOjeKTH) W TOHATaMy
IpofoIKyBa co M3paboTka Ha I'eofeTcku enabopaTH 3a CHUMame U €TaKeH IpeMep Ha
00jeKTUTe KO Ir'u nocefysa J[IpymrBoTo.

3apanu 06e36enyBame Ha [JoroBop 6poj 08-235/2 ox 31.01.1996 roguna 3a ogoOpyBame Ha
nonropoueH kpeaut o Cromancka 6anka AJl Butona Bo uzHoc o 60.905 unjapu neHapu
co poK Ha Bpakamwe Ha 15.03.2020 rogunHa, [IpymTBOTO MMa XMMOTEKa HA HEABUKEH UMOT
BO KOpHCT Ha 6aHkaTta (Bunm 6enemka 20).

ABaHcUTe 3a MaTepHjaJlHM CpEficTBA BO BKYNEeH u3HOC off 22.816 wmijaju pmeHapu BO
HajroJiem fien ce kon Cunnekc off butona Bo n3noc ox 20.993 nwnjagu nenapu 3a HabaBKa Ha
TpakTOpH, KOMOAjHHU, XEIEPH U ONpemMa.
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11. BUOJJIOIIKHA CPEICTBA

BuonomkuTe cpepictBa ce cocrojart of cienroBo (Bo 000 nenapm):

Hepnospmenu IToBexke-

. OcHosao  OGpTHO CpepncrBa BO
2011 3eMjoeJICKH crano crano TOMMUIEN oo oBKa BKYIIHO
NMPON3BOIH Hacagu
Cocroj6a Ha 1 Janyapu 2011 282.954  91.025 37.819 2.660 530 414.988
3roneMyBame KakKo pe3yiaTaT Ha
HabaBKU - - - - 208 208
HamanyBame KaKo pe3yaTarT Ha
npofaxon - (6.835) (224.724) - - (231.559)
O>KHeaH! 3eMjOCJICKA TPOU3BOIH
MPEHECEHN BO 3aJTMXU (1.005.364) - - - - (1.005.364)
ITpoMeHa Ha BpefHOCTa Ha
GHMOJIOIIKUTE CPECTBA 1.070.279 6.541 220.270 - - 1.297.090
Tpomonu Ha aMopTH3anuja Ha
GHOJIOIIKHTE CPENICTBA - - - (757) - (757)
Cociuojoa na 31 Iexemepu 2011 347.869 90.731 33.365 1.903 738 474.606
HeitiexosHu cpeocitiga - 90.731 - 1.903 738 93.372
TexosHu cpeocitisa 347.869 - 33.365 - - 381.234
Bxyuno buoaowxu cpeociiea 347.869  90.731 33.365 1.903 738 474.606
2010
Cocroj6a Ha 1 Janyapu 2010 241.155 88.879 39.243 3.583 - 372.860
3rojeMyBame Kako pe3yiTaT Ha
HabaBKH - 507 - - 530 1.037
HamanyBame Kako pe3yiTaT Ha
mpoyakon - (8777) (216.658) - - (225.433)
O>kHeaH! 3eMjOfIeJICKH TPON3BOAN
MPEHECEHH BO 3aJIUXH (636.483) - - - (636.483)
ITpoMeHa Ha BpefHOCTa Ha
OGHMOJIOIIKUTE CPECTBA 678.282 10.416 215.234 - - 903.932
Tpomonu Ha aMopTH3anuja Ha
GUOJIOIIKUTE CPECTBA - - - (923) - (923)
Cociuojoa na 31 Jexemepu 2010 282.954 91.025 37.819 2.660 530 414.988
HeitiexosHu cpeocitisa - 91.025 - 2.660 530 94.215
TekosHu cpedcitisa 282.954 - 37.819 - - 320.773
Bryiino 6uonowku cpedciiea 282954  91.025 37.819 2.660 530 414.988

OcHoBHOTO cTago npukaxkaHo Ha 31 JlekemBpu 2011 roguna ce coctou op 2.530 Mon3Hu
KpaBH, BUCOKO CTENHU jyHUnU u Tenuma (2010: 2.569); 451 Hepes3un, MaTOPUIM ¥ Ha3UMKHA
(2010: 491) u 3.629 oBHU, OBIM, SBUCKY, IIMJICKNHA, IPUTUIOHU jaTHUEHA, KO3H W MPYOBH
(2010: 4.571). Bo Tekot Ha rogmHaTa 3aBpuieHa Ha 31 [ekemspu 2011 roguna, [IpymTBoTo
uMa mpopiajeHo 122 MOJ3HM KpaBW, BUCOKO CTENHW jyHunM u tenumma (2010: 181); 125
Hepesu, Matopunm W HasuMmku (2010: 106); 418 OBHHM, OBIM, SBUCKH, IIWICKHUIA WU
npuIIoaHu jaraumba (2010: 442).

O6ptHOTO cTago mpukaxkano Ha 31 JlekemBpu 2011 rompmnaa ce cocroum of 634 Tenuma
(2010: 620); 3.798 ToBenunm n npacuma (2010: 3.690); 467 nojuu jaraumba u japumba (2010:
363) u 57.245 xunorpamu puba (2010: 107.853).

Bo Ttekor Ha romgumuarta 3aBpiiena Ha 31 JlekemBpm 2011 ropwmna, [IpymTBoTOo mMma
nponaznero 334 texuma (2010: 377); 5.779 ToBenum u npacuma (2010: 5.194) u 2.053 nojuu
jarauma (2010: 2.315).
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Ha 31 [exemspu 2011 roguna [IpymTBoTo mma 3aceaHo 12.605 xekrapu ecencku (2010:
11.790), 4.192 xexktapm nponeTHu noijopgenacku Kyarypu (2010: 4.735) mu 777 xexrapu
nosekeroauuian Hacagu (2010: 650). Bo Tekor Ha roguHata [IpyImITBOTO MMa OKHEAHO
€CeHCKM M TIPOJIETHU MOJENeNICKU KYJATypu co mazapHa BpegHocT op 1.005.364 wumjagu

nenapu (2010: 636.483).

12. JOJTOPOYHU ®PUHAHCUCKU CPEICTBA

BnoxyBamaTa BO JONTOpOYHM (PMHAHCUCKHU CPEACTBA ce cocTojaT oy ciaenHoBo (Bo 000

JIeHapu):
31 dexemspu 2011 31 [dekemBpu 2010
BnoxyBama BO akIluM pacnoyIO>KUBH 3a
npopaxkoa 230.479 287.882
BnoxyBama BO yfie/11 Ha OAPY>KHUALI 615 615
Brkyiino eaoixcysarba 60 00420po4HU
¢uHancucku cpeocitiea 231.094 288.497

AXuuuTe pacrnoyoXWBH 3a Mpofaskba ce BpeAHyBaHM MO OO0jeKTHBHa BpegHocT (Buam

Benemka 3.3).

BrnoxyBamero BO akumu crnopej MWM3BemTajor 3a mMaTea Ha cocToj6a JOOMEH Of
LlenTpanHuoT feno3uTap 3a XapTUu Off BPAHOCT ce BO CIIeJHUTE PYIITBA:

31 Jdexkemspu 2011 31 Jdexkemspu 2010

OpojHa  HOMHHAJIHA opoj Ha HOMHHAJTHA

aAKIIMn BpeIHOCT aAKIUN BpeaHOCT
Kuro ITonmor AJl TeToBo (0O6nuHM) 21.007 5113  21.007 5113 EVYP
Cromnancka banka AJl burona (o6uaHn) 82.781 3.000  82.781 3000 MK
Lentpanna KoonepatnBHa banka AJl
Ckomje (0OnYHNM) 265 43,46 265 4346 EYP
Kurto Bapnap AJl Benec (o6munm) 4.245 51,13 4245 5113 EYP
Kuro Jlyke AJl Cxormje (MpUOPUTETHH ) 1.856 35,79 1.856 3579 EYP
Kapromaxk AJl Butona (o6uunn) 10.510 1 10510 1EYP

BJIO}KYBaH:a BO aKlMM IMPpUKaXKaH! 110 IMMOCJICIHAa OEHAa O MaKCHOHCKaTa 6ep3a Ha XapTuun

on BpenHoct Bo (000 nenapm) ce:

31 Nexemspn 2011
bpoj na IHocnenna Bkynno
aKIun neHa

Kwuro ITonor AJl TeroBo (oGmuHM) 21.007 2.400 50.417
Cronancka banka AJl Butona (o6u4Hm) 82.781 2.096 173.509
LlenTpanna Kooneparusna banka AJl
Ckomje (0OWYHNM) 265 790 210
Kwuro Bapmap Al Benec (o6uunm) 4.245 1.200 5.094
Kuro Jlyke (mprOpHUTETHN) 1.856 560 1.039
Kapraomak AJl burtona (oGnmyasHm) 10.510 20 210

Bkyiino eaoxcysarba 6o axkuyuu 230.479
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31 Nexemspn 2010
bpoj na Iocinenna Bkynno
aKuun neHa

Kuro ITonor AJl TetoBo (06myHM) 21.007 1.900 39.914
Cromancka banka AJl Butona (o6uuHn) 82.781 2.890 239.237
Lentpanua KoonepatuBHa banka AJ]
Ckormje (0OmuHN) 265 1.000 265
Kurto Bapnap AJl Benec (o6uunm) 4.245 1.700 7.217
Kuto JIyke (MpHOpHUTETHN) 1.856 560 1.039
Kapromaxk AJl Butona (o6uunn) 10.510 20 210

Bkyiino eaoixcysarba 6o axkuyuu 287.882

Hpymreoro uma ypen Bo Ilenaronnja Paszsoj 2009 JOOEJI Moruna Bo usHoc 307 wijagu
nenapu u [lenaronuja Bet JOOEIJI c. KpaBapu Bo uznoc op 308 wnjapu neHapu.

JpymTBOTO MMa MPEOBIAAyBauyKo BiIMjaHuEe BO ciempHutTe apymTea: [lemaronuja Pa3Boj
2009 JOOEJ Moruna co 100% snor u Ilenaronnja Betr [JOOEIJI c. KpaBapu co Bior op
100% (Bunu Benemika 6poj 25).

JpymITBOTO MMa y4ecTBOTO BO OCHOBHaTa riaBHMHa Ha 2Kurto ITomor 37,51% (2010:
37,51%).

Yu4ecTBOTO BO OcHOBHaTa riiaBumHa Ha Cromancka Banka AJl Burtona e 21,24% (2010:
21,24%).

IpymrBoTo cornacHo M3Bemrajot 3a umarels Ha coctojoa on LlenTtpanen Jlemo3urap 3a
Xaprtuu off BpegHOCT uMa BKynHo 82.781 akuuu Ha CronaHcka 6anka AJl butona op kon
cnopepi Pemienne 6poj 3495 o ryBepHepot Ha Hapopgna banka na PM, 63.381 akuun He My
HOCAT MpaBo Ha IJ1ac ¥ MpaBo Ha UCIUIaTa Ha JUBUJIECH/IA.

13. 3AIUXU

3anuxure ce coctojat of cnegHoBo (Bo 000 neHapm):

31 dexemspu 2011 31 [dexkemspu 2010

Marepujanmn 75.261 40.191
PezepBHu nenoBu 73.420 70.666
CHTeH UHBEHTAp 27.390 25.080
3eMjofiesicku TPOU3BOIH 192.993 144.106
BpenHocHO ycoriacyBamwe Ha 3aJIuXuTe (1.019) (1.041)

Brkyiino 3aauxu 368.045 279.002
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14. KPATKOPOYHU ITIOGAPYBAIbA 1 KPATKOPOYHU ®PUHAHCUCKH

CPEIACTBA

KpaTtkopounure nodapyBamwaTa 1 KpaTKOPOYHHUTE (PUHAHCHCKYU CPEJCTBA CE COCTOjaT

on ciegaoBo (Bo 000 meHapm):

IToGapyBama of KylyBauu
[ToGapyBama of moBp3aHu cydjeKTH
IToGapyBama 3a fafgeHn aBaHCH

IToGapyBame 3a maHOK Ha JJofIajicHa
BPEIHOCT

IToGapyBama of gpxKaBaTa
Hpyru nob6apyBama
IToGapyBama 3a KPATKOPOYHH 3aEMH

HcnpaBka Ha BpeTHOCTa 3a COMHUTEIIHN 1
CIOpHU NoOapyBama Of KylyBauu

BpenHocHO ycornacyBamwe Ha
KPaTKOPOYHHU 3a€MHU U APYTU nobdapyBamba

Bkyiino iiobapysara 00 kyitysauu u
opyzu ilobapysarba

31 dexkemBpu 2011 31 dexemspu 2010
183.595 208.753
18.660 11.699
791 863
7.325 4.487
8.103 12.961
28.384 28.046
66.131 4.200
(19.724) (20.310)
(4.360) (4.360)
288.905 246.339

Hpyrute nobapyBamwa Bo U3HOC off 28.384 uijapu fleHapu BO HajroseM jiell ce nodapyBama
no [orosop 3a mpe3eMame Ha Joar u JoroBop 3a peryiupame Ha MelyceOHHUTE
nobapyBama U OOBPCKM CKIIYYEH CO AKIIMOHEPCKOTO APYIITBO KJIaHUIA co aaguinHuk K-

BA AJI lllItun Bo nznoc op 26.847 wnjanu nenapu (Bugu Benenika 28).

IToGapyBamaTa 3a KpaTKOPOYHM 3aeMH BO OpyTo M3HOC of 66.131 wmjagu geHapu (HETO
u3Hoc off 62.000 mjagu eHapu) ce Bp3 OCHOBA Ha JOTOBOPH 3a MO3ajMHIU CO MPABHU JIATIA.

15. JEINNO3UTU OPOYEHU BO bBAHKHN HA 1 HAJ1 TP MECELIN

HGHO?:I/ITI/ITG OpOYCHH BO OaHKM Ha | HaJl TpU MECCUU CIIOPEHA KaMAaTHUTC CTAIllKU U CIIOPE]

pokor ce caegause (Bo 000 geHapm):

Jleno3utu opoyeHu BO OaHKa:

- Hay Tpu Meceru (Terekc Kpenuraa
OaHKa)

Bxkyiino oeilo3uitiu 6o 6anku
OpOYeHU Ha U HAO Wpu meceyu

31 dexkemspu 2011 31 Jdexemspu 2010
450 450
450 450
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16. TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJ/IEHTU

[MapuyanTe CpefcTBa M MAPUYHU €KBUBAJICHTH Ce COCTOjaT off cieqHoBo (Bo 000 neHapwm):

31 dexkemspu 2011 31 dexemspu 2010

bnarajua 71 152
Kupo cmeTka 7.709 23.710
IIp>kaBHU OOBpP3HULIA 7.648 3
Jeno3ut opoyeH o 1 mecetn 69.500 -

Bkyiino iiapuuru cpeocinisa 84.928 23.865

17. KAIIUTAJ U PESEPBUTE

17.1 AKuun o poioBH H CONMCTBEHOCT

AKHI/II/ITC 110 pOJAOBHU U COIICTBCHOCT CC CIICAHUBE:

Poposu na akuun  Bo concrBeHocT Ha Cocrojoa
2011 01.01.11 % sroaem. Hamaix 31.12.11 %
dusnyKy auna 86.576 31,87 - 36.741 49.835 18,35
ITpaBuu nuna 74.522 27,44  78.534 - 153.056 56,35
Ob6uunu akyuu
OTkynenu
COIICTBEHH aKIUU 68.711 25,30 - - 68.711 25,30
Ilpuopuitieitinu
axuu PIIMO 41793 1539 - 41793 - 000
Bkyuno 271.602 100% 271.602 100%
2010 01.01.10 % sroaem. Hamaix 31.12.10 %
dusznuky auna 83.389 29,93% 3.187 - 86.576 31,87
O6unu axyu ITpaBHu nuna 77.709 27,89% - 3.187 74.522 27,44
OTkynenu
COIICTBEHHU aKIIUU 75.729 27,18% - 7.018 68.711 25,30
Ipuopuiueitinu
aruu PTINO 41793 15,00% : - 41793 1539
Bxyuno 278.620 100% 271.602  100%

OOnyHHTE aKIUK CE CO HOMUHAIHA BPEIHOCT Off 52,45 eBpa cnopef AKIIMOHEpCKaTa KHUTa,
N3Bemrajor 3a umaTes co coctojoa Ha 31.12.2011 oxn LenTpanen [leno3urtap 3a XapTuu of
BpenHocT u TekoBHaTa cocTojoa of LlenTpaneHn perucrap Ha PM.

HMmaTenure Ha OOMYHM aKIMM MMAaaT MPaBo Ha e Off OCTBapeHaTa JoOuBKa (IMBUICHAIA) U
noOuBaaT NpaBo Ha efieH riac Ha CoOpaHMeTOo Ha aKIIMOHEPH 3a eKBUBAJIEHT off 1 akiyja.

Bo opiHOC Ha CONCTBEHHWTE aKIMU MOceAayBaHU off [IpymTBOTO (BUAU MONOY) CUTE MpaBa
MUpYBaaT 10 MOMEHTOT Ha HUBHATa MMOBTOPHA Mpofiaxoa.

Ha 31 JIexemBpu 2010 roguHa BKYyMHAOT OpOj HA HEOTKYIUIMBY MPUOPUTETHH AKIUU U3HE-
cyBa 41.793 Bo nocen Ha POHAOT 3a MEH3UCKO M MHBAIHMJCKO OCHUTypyBame. Bo TekoT Ha
2011 rogumHa POHAOT 3a MEH3UCKO W HMHBAJIUJACKO OCUTypyBamke WM3BpILIM INpopaxkbda Ha
NPUOPUTETHUTE aKIMK U UCTUTE COTIacCHO 3aKOHOT 3a TpaHcopmalyja Ha MpeTnpujaTja
CO OIIITECTBEH KAaNMUTaJ ce KOHBEpTHpaa BO OOMIHM aKIUH.
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17.2 Pe3epna 3a concTBeHN aKIn

PesepBara 3a comcrBeHu akyuu Ha [pymITBOTO ja counmHyBa HaOaBHAaTa BPEJHOCT Ha
akpuute BO concreeHocT Ha [Ipymrsoro. Ha 31 IekemBpu 2011 roguna JpymTBoTo MMa
BO mocey 68.711 concrBenn aknuu (2010: 68.711).

Bo 2011 ropguna, nonecena e IIpecyma ITPK - 1008/11 op crpana Ha OCHOBHHOT Cyfi BO
burona, co koja [pymITBOTO € MPOrJiaceHoO 3a BUHOBHO 3a CTOPEH NPEKPIIOK, 3apagu
HEOTHNOYHYBaKE Ha MOCTalKa 3a OTTyfyBame/npoaskda Ha CTEKHATUTE CONICTBEHU aKIWH,
BO 3aKOHCKHMOT POK Off TpU TOAMHM, KOM M3HECyBaaT HAJ €[IHAa JAECETHHA Off OCHOBHATA
rnaBHuHa. 1o ocHoB Ha IIpecymata, [IpyluTBOTO MMa NOJHECEHO Kanba 3a BpaKame Ha
OpPEeMETOT Ha NPBOCTENEHUOT CyJ 3apajyd MNOBTOPHO OJIyuyBame, OUNejKM cCropeq
NPWIOXKEHUTE A0Ka3u, [IpylmITBOTO cMeTa ieKa HeMa CTOPEHO MPEKPIIOK off wieHOT 605
ctaB 1 og 3T, 6ufejku UCTOTO BO 3aKOHCKUOT POK, Ha IBANIATH ja OTIIOYHAJIO NOCTanKaTa
3a OTyfyBame Ha COICTBEHHWTE aKIMW, HO HCTaTa MOCTanka He € 3aBplIieHa Mopaju
HefloOnBame Ha ofjoOpeHue ofi crpaHa Ha KoMucujaTta 3a XapTum off BpEIHOCT.

17.3 3agomknTe/IHA ONIITA pe3epBa

JpymTBOTO W3JBOjyBa 3aJOJKUTENIHA OIINTAa pe3epBa Koja ce ¢opMupa MO MaT Ha
3adpakame of goOmBKaTa. OBaa pe3epBa ce NpecMeTyBa M HM3[BOjyBa KaKO MPOLEHT
YyTBpAIeH co 3aKOHOT 3a TProBckuTe ApymTBa win CTaTyToT Ha [IpylITBOTO KOj HE MOXKE
na oupne nmoman of 15% op modbuBKara, ce Jofieka pe3epBuTe Ha [{pylITBOTO HE IOCTUTHAT
M3HOC KOj € €IHaKOB Ha eJHa MeTTHWHa OJ OCHOBHATa rjaBHMHA. [lofleKa He ce MOCTUTHE
MPONUIIIAHKOT MUHUMYM, 3aI0JKATETHATA OIIITAa pe3epBa MOXKE Ja ce KOPHUCTH caMoO 3a
HaJIOMeCTyBamhe Ha 3arybara.

Kora Ke ce ocTurse nponmiiaHioT MUHIMYM, 33/I0JIKUTETHATA OIIITA pe3epBa MOXKe Jia ce KO-
PYCTH U1 3a UCIUIAaTa HA JUBHUECH/M, BP3 OCHOBA Ha OJTyKa Ha HAVIEKHUOT OpraH Ha J{pymTBoro,
HO CaMO aKO BHCHHATA Ha JUBUJCHIUTE 3a JIeJIOBHATa TOfMHA HE IO JOCTUTHE MUHMMYMOT 3a
UCIUIaTa, NPOMHUIIAH cO 3aKOHOT 3a TProBeKuTe ApyiTBa uinm CtaTyToT Ha [IpyliTBoTO.

18. 3ATYBA/3APABOTKA I10 AKITMJA

3ary6ara/3apaboTKaTa 10 aKIlyja e ciefHaBa (BO IeHapu):
3ary0a/io0uBKa pacnmosioXKMBa 3a HMATeJWTe HA OOMYHH aKIUM W JWBUJEHAA HA
npuoputeTnn akuuu (8o 000 nenapn):

31 JdexkemBpu 2011 31 dexemspu 2010
3ary6a/[lo61BKa 3a rouHaTa 270.024 (45.780)
JluBueHna Ha MPUOPUTETHN aKI[UN - -

IIpoceyen Gpoj HA OOMYHH AKIUH
(Bo 6poj Ha aKLUH):

31 dexkemspu 2011 31 dexemspu 2010
H30a0enu obuunu axyuu Ha 1 Janyapu 161.098 161.098
EdexT o1 OTKyneHu CONCTBEHN aKIuu - -
KonBep3uja Ha MPUOPUTETHA BO OOMIHI

aKIAn 3.483 -
Ilpoceuen 6poj Ha o6uuHu akyuu Ha 31
Lexemspu 164.581 161.098

3ary6a(3apadoTka) no akumja = (3aryoa
(mo0MBKa) -TMBUIEHIA HA IPHOPHUTETHH
akuun)/ mpocevyeH 0poj HA OOUYHY AKIMH) 1.640,67 284,17)
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19. KOMIIOHEHTU O] OCTAHATA CEOII®ATHA TJOBUBKA/3ATYBA

19.1 OGenonenyBame Ha KOMIOHEHTH 071 OCTaHaTa ceondarna noduBKa/3aryoda (so 000
AeHapmn)

2011 2010

IIpomenu Bo peBaopu3alOHU pe3epBU
3a JOITOPOYHM MaTEepHjaHU U HEMaTe-
pUjaHu cpefcTBa - -

ITpoMeHa BO 00jeKTUBHA BPEJHOCT Ha
(puHaHCUCKY CpeficTBa PAaCHOIOXKUBY 32
npopaxkoa
JTo6uBKwM/3aryom Kou Mpou3jaerypaar
BO TEKOT Ha TOJIMHaTa (57.404) (63.897)
Hamaneno 3a:
Kopexkuyja 3a peknacugukanmja 3a
MpPU3HATU JOOMBKH/3aryOn BKIYyYEHN
BO bunancor Ha ycnex - -

Ocranara ceondarha 3ary6a/qoouBka (57.404) (63.897)
IaHoK Ha MTOOMBKA KOj ce OJIHeCyBa Ha
KOMITOHEHTH OJf OCTaHaTa ceondaTtHa
nobmuBKa/3aryba 5.740 6.390
Ocranata ceondarna 3aryoa - HeTO (51.664) (57.507)

19.2 OGenonenyBame Ha NaHOYHH e()eKTH KOH ce OlHeCyBaaT
HA ceKO0ja KOMIOHEHTA Off ocTaHaTa ceondaTHa foonBka/3aryoa (8o 000 nenapu)

2011 2010
N3n IMpux N3n IMpux
npe; (()):a- pagxox([) i WNsnoc npe; (())nca- pla)lcx:));/ Usnoc
HETO HETO
HOYYyBame  TaHOK HOYYBame 32 JaHOK
ITpomena Bo o0je-
KTUBHA BPETHOCT
Ha (PUHAHCUCKH
CpefcTBa pacmo-
JIOKWBH 3a TPO-
naxoa (57.404) 5.740  (51.664) (63.897) 6.390  (57.507)
Ocranarta
ceongarna
noouBKa/3aryoa
3a roJMHATA (57.404) 5.740  (51.664) (63.897) 6.390  (57.507)
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20. JOJATOPOYHHA OBBPCKU 3A KPEIUTU

JlonropoyHuTe 0OBPCKHU 32 KPEAUTH ce cocTojaT off ciaenHoBo (Bo 000 qenapn):

31 Jdexemspu 2011 31 dexemspu 2010

TTK Bbanka AJl Ckomje 2.000 2.000
Kowmepuujanna banka AJl Ckomje 2.400 2.400
Cromancka banka AJl Burona 60.905 60.905
Banka 3a HaJlBOpEIIIHA TPrOBHja BO CTEYaj 333 333
Bkyiino 0oazopounu o68pcku 3a
Kpeouiiiu 65.638 65.638
YcnoBute u oTmaTaTa Ha OOBPCKUTE Ce 3a:
Biymmo Ilon eqna 1-2 Hap 5
rOIMHA rOMHA TOJAMHHA
Jonropoyny KpeiuTu off OaHKU:
- MK +2,5% ¢ukcHa npoBu3nja
(2010: ucra) 65.305 - - 65.305
Bkyiino: 65.305 65.305

JlonropoynuTe KpeiuTu off OaHKM Ce BP3 OCHOBA Ha KOHBEP3Mja HA KPATKOPOYHM KPEAUTH
3a OOpTHH CpEACTBA BO [OJTOPOYHU KPEOUTU COIVIACHO 3aKOHCKUTE IPONNCH BO
Penybnuka Makenonuja.

Kpenuture kouBep3upanu Bo 1995 ropumHa ce co eHOKpaTeH POK Ha BpaKamwe Ha
31.03.2020 roguna. Ha oBue KpeauTu He ce mpecMeTyBa M HamjaTyBa Kamara. [IpymTBoTo
uMa oOBpcka Jla Ilaka HpoBH3HWja MO cranmka of 2,5%. Jlonropo4yHuOT KpeguT KOH
Cronancka 6anka AJl burona Bo uznoc ox 60.905 unjanu neHapu e 06e30eeH co XunoTeKa
Ha HefBrxkHOCTH (Bunu 6enemka 10).

Ojp BKyIHATE OOBPCKH 3a MOJATOPOYHM KpenuTH 65.638 mmjagu nerapu (2010: 65.638 mmjagn
nenapu) 60.905 wmjagu meHapuw NpeTcTaByBaaT KpeauTd oOff MoBp3aHU cybOjektu (Buam
6enemka 25).

21. 10JTrOPOYHU OBBPCKHN KOH BPABOTEHU

Honaropounnre 06BpcKU KOH BpaboTeHu BO u3HOC off 14.793 wijagiu feHapu ce cOorjacHO
IIporpamata Ha [IpymITBOTO 3a HaAMUHYBalkhe Ha €KOHOMCKO-(PMHAHCUCKUTE MOTEIIKOTUI
U BOBeJlyBalk€ €KOHOMKH, OPTaHU3alMOHHU, TEXHOJIOUIKH, CTPYKTYPHH U APYT'H IPOMEHH Of
nenosuu npuunHu. CorncHo IIporpamara, [IpymTBoTo Ke UCILUIaKa UCIIPATHUHYA BO BUCHHA
corsacHo uieH 97 craB 1 opg 3akoHOT 3a paboTHm ogHocu n wieH 50 o KojgekTuBHMOT
JIOrOBOp Ha BpaOOTEHHMTE BO [pylITBOTO, KAKO M CTUMYJATUBHU HCIPATHUHU COTJIACHO
yieH 51 og KonexTuBHUOT oroBop Ha BpaboreHute Bo Hpymrsoro. Cnopen ITporpamara
o0BpckuTe Ha [HpymTBoTO Tpeba la ce ucriaTtat 3akiaydHo co 2016 roguna, no ciegHata
nuHamuka (Bo 000 nenapm):

2013 2014 2015 2016 Bkynno

OO6Bpcku KOH BpabOTEHU 3a
WCIIPATHUHY 32 TE€XHOJOIIKHU BUIIIOK 5.841 4782 3.032 1.138 14.793

OO6BpckuTEe KOH BpaOOTEHM 3a MCIPATHMHU 3a TEXHOJOWIKM BHUIIOK 3a 2012 ropmHa ce
MCKaXKaHM KaKO KPAaTKOPOYHHU (TEKOBHM) OOBPCKH.
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22. OBBPCKHU CIIPEMA NOBABYBAYM U IPYTU OBBPCKHA

OGBpcKH cripeMa 100aByBaunTe U IPYrd OOBPCKH ce cOCcTojaT off ciaeaHoBo (Bo 000 meHapm):

31 Jdexemspu 2011 31 dexemspu 2010

OO6Bpcku cipema Job6aByBayu BO 3eMjaTa 106.403 85.158
OO0Bpcku cipema JoO0aByBauu BO CTPAHCTBO 3.392 15.809
OO0BpcKkH cripeMa MoBp3aHu Cy0jeKTU 2.767 4.101
OO0BpcKH 3a IPUMEHU aBAHCU 284 1.059
OO6Bpcku KOH BpabOTEHU U APYTU OOBPCKU 23.574 18.384
OO6BpcKY 3a AUBUCHIN 604 655
OO6BpcKky 32 TaHOK Ha JIOOWBKA - 1.772
Ocranato 1.734 1.555

Bkyiino kpaitikopounu 068pcku

ciipema 0obasysayuu u opyzu 066pcKu 138.758 128.493

Bo 2011 roguHa He e U3BpIIEHA KOHTPOJA HA AaHOLUTE Off CTpaHa Ha YTpaBaTa 3a jaBHU
npuxoau Ha Peny6nuka Makenonuja kaj [Ipymrsoro.

23. TACUBHU BPEMEHCKHA PASTPAHUYYBAIbA

ITacuBHHTE BpEMEHCKH pasrpaHUyYyBamba BO BKYNEH M3HOC Off 7.792 wijagu AeHapH ce BO
HajrojleM JieJl TIIpecMeTaHM IIPUXOfM BP3 OCHOBA Ha TIIOlHECEHM Oapama [0
MpuHucTepcTBOTO 3a 3emjofenne Ha PemyOnuka MakenoHuja 3a YHHIITEHO 3a00JI€HO
OCHOBHO U OOPTHO CTajio off 6pyuesao3a Bo u3Hoc of 7.697 unjagu neHapu.

24. NIOTEHIIMJAJ/IHN ObBPCKH N ITOGAPYBAIbA

24.1 lMorennujaaan 0OBPCKA

JpymITBOTO € BKIYYEHO BO CYJACKM TOCTAalKM BO KOU C€ jaByBa KaKO Ty»XKeHa CTpaHa co
npaBHu ¥ ¢pusnuku guna. Cnopor co Bopgocronanctso Ilenaronmja Bo usHoc op 24.457
uijagu AeHapu e yBaxkeH Ha 17.469 unjagm nenapu m mumated Bo 2011 romgmna a Bo 2012
rOAHA OCTaHyBaaT KaMaTHUTe U CyAcKuTe Tpomonu. CiopoBuTe co (pU3NYKM NI KOU Ce
BO TeK BO m3HOC of 1.193 wmijagm pgeHapu ce BO BpcKa CO 3aKyIHHMHA, NpeaBame BO
BJIaJIeHUE, IIITeTa, HAJOMECT 3a 3eMja U IPYTo.

MeHaHMeHTOT Ha prmTBOTO HEMa HallpaBE€HO NPOLOCEHKAa Ha MUJHUTE MOXKHHU
HOTGHHI/IjaJIHI/I 3ary61/1 BO BpCKa CO BAaKBHUTEC CYJCKHM CIIOPOBH CO OIJIE]] Ha NOJI2KMHaTa U
HCU3BCCHOCTA Ha OBUC CY[ICKU CIIOPOBH.

24.2 TloreHnujaann nodapyBama

JpymITBOTO BOIM CY[CKM TMOCTANKN BO KOM CE€ jaByBa KaKO TY>KHUTEN BO BKYIIEH M3HOC Off
28.317 unjagu feHapu.
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25. TPAHCAKIHUHA CO IMTIOBP3AHU CYBJEKTU

25.1 MnenTnpukanyja Ha MOBP3aHN CYOjeKTH

JpylmITBOTO OCTBapyBa TPaHCAKIMK CO NMOBpP3aHH CyOjeKTH CO APYIITBATa BO KO€ Toa uMa
MOXHOCT 3HA4ajHO fa BiMjae IPU JOHECYBAHETO Ha (PMHAHCHUCKUTE U ONEpaTUBHUTE
olykd. MoOXXHOCTa 3HayajHO [1a ce BIIMjae INPU JIOHECYBAaHETO HAa (PUHAHCUCKUTE U
OIepaTUBHUTE OJJTYKH c€ OCTBAapyBa NpeKy 3acTaneHocT Bo Ondopot Ha [lupekTopu.

HdpymTBoTo nocenaysa BKynHo 82.781 oouuynu akuun off Cronancka banka AJl burtona o
kou cornacHo Pemmenne 6poj 3495 on ryBepuepot Ha HBPM, 63.381 akiuu He HOcaT mpaBo
Ha IJlac ¥ MPaBo HA UCIUIaTa Ha IUBHICH/A.

Y4ecTBOTO BO KaUTaIOT BO NOBP3aHUTE CYOJEKTH € CIIEJHOBO:

31 Jdexemspu 2011 31 dexemspu 2010

Cromancka 6anka AJl - butona 21,24% 21,24%
XKuro ITonor AJl - TeToBo 37,51% 37,51%
[Menaronnja Pa3soj 2009 TOOEJI - Moruna 100% 100%
Ilenaronuja Ber JOOEIJI c. KpaBapu 100% 100%

JpymTBOTO OCTBapyBa TpaHCAKIMK CO MOBP3aHM CyOjeKTH M MMa MOXHOCT 3HA4ajHO fa
BlIMjae BpP3 JIOHECYBAaWETO Ha (PMHAHCHCKUTE U ONEpPAaTHBHHUTE OAJIYKH Ha [pymTBOTO
npeky 3actaneHocT Bo Og6oport Ha [lupekTopu.

TpaHcakuuuTe CO MOBp3aHM CYOjeKTH ce M3BPIIYBaaT CIOpE]] HOPMAJlHU KOMEPIHjaTHA
YCIIOBH KOM HE Ce TMOMOBOJIHYU Off OHKE 32 OCTaHATHUTE CyOjeKTH, OCBEH JOKOJIKY MOMHAKY HE
€ HaBeJIEHO BO OBOj U3BEIIITA].

25.2 Tpancaknuy co NOBP3aHH Cy0jeKTH

Bo 2011 ropmna octBapenu ce 12,74% (2010: 14,32%) on BKymHuTe mpopaxkou u 3,72%
(2011: 2,31%) op BKynmHUTE HaOABKH.

Bkynnata octBapena guBuaeHpa 3a 2011 rogmna m3HecyBa 1.919 wmmjagm nenapm (2010:
3.492 unjapu feHapn).

IToGapyBamaTa u 0OBpCcKUTE KOH MOBP3aHUTE CYOjeKTH ce MpuKaxkaHu Bo benemkure: 12,
14, 20, 22 u 23.

26. PUHAHCUCKUA UHCTPYMEHTHN

26.1 BanyTeH u KpeAMTeH PU3NK

JpymITBOTO BO CBOETO paboTemhe CTanmyBa BO Mef'yHapOHN TPaHCAKIK 3apajy HaGaBKa n
npofaxkoba Ha moOpa. OBue HabGaBKM Ce MCKa’kaHW BO CTPAHCKHU BajyTH. [IpymITBOTO HE
KOPHUCTH COOABETHM (PMHAHCUCKM MHCTPYMEHTH 3a fla IO HaMaju OBO] pU3MK, OuiejKu
BAKBY MHCTPYMEHTH HE ce BO NpuMeHa Bo PenyOnuka MakenoHuyja.

Io meHOT Ha cocTraByBame Ha M3BelliTajoT Ha (puHaHCHCKaTa cOcTOojOa HeMallle 3HauvajHa
KOHIIEHTpaIja Ha KPEUTEH PU3HK.

28. HACTAHM 110 ITIEPNOJ0OT HA N3BECTYBAIBE

CornacHo Hotapcku akt OHY 6poj 64/12, [loroBop 3a perucTpupan 3ajor Bp3 akUuH U
IHoroBop 3a perynmpame Ha MefyceOHUTE moOapyBama U OOBPCKH CO AKIMOHEPCKOTO
apywTBo kianuna co naguiHuk KU-BA Al Itun op 29.02.2012 ropuHa no6apyBameTo
BO M3HOC 0of] 26.847 unjanu neHapu € 006e36efieHO co 3aior Ha 8788 0OMYHM aKIUU U3JalcHU
on 3K ITenaronuja Al burtona a concreenoct Ha ZKNU-BA AJl llItun. [JoroBopor 3a 3anor
Ke Owmjie M3BPILIUB MO MPUCTUTAKETO HAa 00BpckuTe HajkacHo 1o 31.03.2012 ropguna.
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