3K IEJATOHMNJA Al - BUTOJTA

Konconunupann ®PuHaHCUCKY U3BEIITAN
3a TOAMHATA IIITO 3aBPIIIyBa HA
31 NexemBpu 2010 u

N3Bemnraj Ha peBU3OpUTE

Ckomje, Anpuin 2011 ropuna



COAPXHNHA

N3Bemraj Ha HE3aBUCHUTE PEBU30PH JIO
akuonepute Ha 3K ITEJIATOHUIJA AJl - Burona

OJIFOBOpHOCT Ha MeHaI,IMeHTOT

KOHCO.TII/II{I/IpaHI/I duHaHCHCKY U3BENITan

Konconupupan bunasc Ha ycnex

Konconunupan U3Beliraj 3a octanaTa ceondatHa JOOUBKa

Konconunupan N3Belraj 3a puHaHCHCKaTa cOCTOjOa

KOHCOHI/IHI/IpaH I/IBBCIHTaj 3a IPOMCHUTEC BO I'NIaBHUHATA

Konconupupan M3Belnraj 3a napuyHUTE TEKOBH

Bbenemku kon ®uHaHCUCKUTE N3BEIITAN

Crpana

10-30



3 ' PADAJAOBCKH
> A S peeusuja

yi1. Opue Hukonos 6p. 190, 1000 Cxomnje te. 02/3088-900 e -mail: info@r afajlovski.com.mk

MN3BEINTAJ HA HEBABUCHUTE PEBU30PU
O AKIHIMOHEPUTE HA 3K ITIEJTATOHHMJA Al - BUTOJIA

Hue m3ppumBMe peBu3Mja Ha NPWIOXKEHUTE KOHCONUAMpaHU (prHaHCHCKM u3BellTau Ha 3K
IMEJTATOHUJA Al burona (Hatamy: [IpyIITBOTO) U HEj3MHUTE MOPYKHUIM KOU CE COCTOjaT
on Koncommupan M3Beiraj 3a ¢pmHaHcuckaTa coctojoa 3akiayaHo co 31 [Iekemspu 2010 ropuHa,
KonconmumupannoT Ounanc Ha yenex, Konconmumupan M3BeniTaj 3a ocranata ceomndartHa JoOMBKa,
M3BemrrajoT 3a IpOMEHNUTE Ha I1aBHUHATA ¥ VI3BEIITajoT 3a IapUYHUTE TEKOBU 3a FOfMHATA IITO
TOraml 3aBplIyBa, KakO M TIpersiefl Ha 3HayajHu CMETKOBOJCTBEHM NOJWTUKU U JPYyrd
00jacHyBaYKy MH(POPMALIH.

002060pHOCIU HA PAKOBOOCUIBOWIO 3A KOHCOAUOUPAHUIUE (DUHAHCUCKU U38ewiau

PakoBOICTBOTO € OArOBOPHO 3a MOATOTBYBAKETO M OOjEKTHBHOTO NMPE3CHTUPAE HA OBUE
KOHCOJMANPaHN (PUHAHCHCKM M3BEILITal BO COIVIACHOCT cO MefyHapoiHUTe CTaHgapiu 3a
(pmHAHCHCKO W3BECTyBalke€ ¥ HWHTEpHAaTa KOHTpOJa KOjalllTO € pejieBaHTHa 3a
NOATOTBYBAaKETO M OOJEeKTUBHOTO TIPE3CHTHpamke Ha KOHCONUJUPAHUTE (PUHAHCUCKA
U3BEIITau KOUIITO Ce OCIO00JEHU Of] MaTepUjalIHO MOTPEIIHO NMPUKaXyBamwke, 6e3 pa3iuka
Jlajy € pe3ysaTaT Ha u3MaMa WM Tperika.

0o0z060pHociu na pesusopoiu

Harra ofroBopHoOCT € f1a u3pa3nuMe MUCIIEHE 3a OBHe (PMHAHCUCKU M3BEIITau BP3 OCHOBA Ha
HamaTta pesmusuja. Hue ja cnpoBeoBMe Hallata peBu3uja BO COIIacCHOCT co MefyHapogHuTe
cTaHjapau 3a pesusnja. Tue crangapam 6apaar ja ' IOYUTYBaMe €TUUKHATE Oapara U fia ja
IUIaHUpaMe M W3BpIIMME peBU3WjaTa 3a fa Ao0MeMe pa3yMHO YBepyBame 3a Toa Aanu
(pUHAHCHUCKHTE U3BELITAU c€ OCIOOO0NEHH O] MATEPHJATHO NMOTPEIIHO MPUKAXKYBAKE.

PeBu3ujaTa BKIIyuyBa U3BpIIYBakhe HA MMOCTANKM 32 MPUOAaBYBalkhe HA PEBU3OPCKU TOKA3M 3a
U3HOCUTE U O00OeJIofieHyBamaTa BO (pMHAHCUCKUTE M3BelITau. M30paHuTe MocTanku 3aBucaT
Ofl pacydyBambeTO Ha PpEBU30OpPOT, BKIYyUyBajKM ja M IpOLEHKAaTa HAa pPU3ALIUTE Of
MaTepujaJTHO MOTPEUIHO MPUKaKyBawke Ha (PUHAHCUCKHUTE U3BelITau, 6e3 pa3juka fanu €
pe3ynTar Ha u3Mama uim rpemika. Kora ru npaBu THe IMPOLEHKN Ha PU3UKOT, PEBU30POT ja
pasriieayBa WHTEpHaTa KOHTpPOJA pEJEBaHTHA 3a IOATOTBYBAHKETO U OOJEKTUBHOTO
NpEe3eHTHpakhe Ha KOHCOMUAUpaHWTe (PUHAHCUCKHUTE U3BelITal Ha [IpymTBOTO 3a fa
00JIMKYBa PEBU30PCKU MOCTANKK KOMIITO CE€ COOIBETHU BO OKOJIIHOCTUTE, HO HE 3a IIeJITa Ha
n3pa3yBarmbe Ha MUCIEHE 3a €(pEKTUBHOCTA HA MHTEPHATa KOHTPOJIa Ha [IpymTBOTO.

PCBI/I3I/IjaTa HUCTO TaKa BKJIy4YyBa HW OLOC€HKa Ha COOJABETHOCTA Ha KOPUCTCHUTE
CMETKOBOJICTBEHMU IMOJIUTUKU U HA PA3YMHOCTA Ha CMETKOBOJICTBEHUTEC NPOLEHKHN HAIIPpAaBEHN
O]l CTpaHa Ha PpPaAKOBOJACTBOTO, KaKO H OIE€HKa Ha CCEBKYIIHOTO INPE3CHTHPAKE Ha
KOHCOJIUIUPAHUTE (bI/IHaHCI/ICKI/ITe N3BCIITaN.

Hue BepyBame feka peBH3OpPCKHMTE JOKa3W KOUIITO T'M MMaMe NMpUOaBEHO CE JIOBOJIHU U
COOJIBETHM 3a ia 00e30eaT OCHOBA 3a HAllIETO PEBU30PCKO MUCIIEHE.



(LZ\). PADAJAOBCKH

- pesusuja
yi1. Opue Hukonos 6p. 190, 1000 Cronje teu1. 02/3088-900 e -mail: info@rafajlovski.com.mk

U3BENITAJ HA HEBABUCHUTE PEBU30PU (npopo/nkenne)
10 AKIIMOHEPUTE HA 3K IIEJJATOHUJA AJl - BUTOJIA

Mucaemwe

Criopeji HallleTo MWCIeHhe, KOHCONHUpaHuTe (DHHAHCHCKHM M3BEIITAaW ja Ipe3eHTHpaaT
06jeKTUBHO, Off CATE MaTepHUjallHH acIeKTH (PMHaHCHCKaTa cocToj0a Ha [IpyIITBOTO 3aKIIyYHO
co 31 Jekemspu 2010 ropusa, Kako ¥ Ha Hej3uHaTa (DMHAHCHCKA YCIIELIHOCT W HEj3MHHUTE
MapyyHU TEKOBH 3a TOJHHATA KOjalllTO 3aBPIIyBa TOTAll, BO COracHoCT co MefynapoanuTe
CTaHfap/u 3a (PMHAHCHCKO U3BECTYBAMLE.

Oopuysarve 6HUMAHUE

Bes j1a ro kBanmuduKyBaMe HALIETO MUCIee OOpHyBaMe BHMMaHue Ha Beserikara 24 KOH
DHUHAHCHUCKHUTE U3BEIITAN:

e 3K Ilenaronuja AJl Burona 3akmy4yno co 31.12.2010 rojuxa Hema eBHICHTHPAHO
TPOLIOIH 33 BOJIEH HAJIOMECT 3a KOPHCTEHE Ha XHIPOCHCTEMOT 3a OJIBOJIHYBamhe Ha
IMenaronuja no daxkrypu of Bogocronmancrso Ilenaronnja Bo quksuianija buromna
BO M3HOC off 24.457 unjaju feHapu. 3a BUCHHATA HA TPOUIOLMTE MO OBUE (PaKTypH ce
BOJHM CyJICKH criop 6upejkn BogocronaneTso Ienaronuja Bo JIMKBAJALHja He BPLUIET
HUKAKBH [ICjCTBUja 3a OJIP3KyBambe U OCTIOco0yBakhe Ha OIBOJHATA KaHAJICKa MpeXa.

Ckomje, 8 Anpui 2011 ropuna

OBgnacTeH peBH30p HupexTop

Codmja Janue




OAroBOPHOCT HA PAKOBOJCTBOTO
3A KOHCO/UIUPAHUTE ®PUHAHCUCKHUTE U3BEMMTAU

[Mpunoxennre Koncomupupann Punancuckn uspemran Ha 3K TEJTATOHUJA AJl -
Burona, Ha crpanuimTe S A0 9 u Benemkute KoH ucTuTe Ha crpanunure 10 go 30 ce
OIrOBOPHOCT | ce Of00pyBaaT 0Of paKOBOJCTBOTO.

JpymTBOTO IO BOAM CBOETO CMETKOBOACTBO BO COIJIACHOCT €O 3aKOHCKHUTE ITPOIHKCH, CO
NpUHIMIKTE ¥ MNpaBuiIaTa Koum BaxkaT BO Peny6muka Makenonuja. Ilpuioxkenure
Konconuaupann PUHAHCHCKH U3BelITan ce peBHaupanu 3a 2009 roguHa co WTO ce OBO3-
MOXKeHH criopebenn nokasarenn co Konconupupaunre Punancuckn uspemraun 3a 2010
roguHa. Konconmupupanure OUHAHCHCKUTE U3BEILTAM BKIIyYyBaaT OpeNcHI H3HOCH KOU ce
OasupaaT Ha HajqoOpHTEe MOXKHH IMPOIEHKM M OLEHKHM Ha JaTYMOT Ha COCTaBYBamETO Ha
H3Bemrajor.

Bp3 ocHOBa Ha BUCTHHMTOCTa M OOjekTHBHOCTa Ha KoHconuaupanure PUHAHCHCKATE
HM3BEIlITan, paKOBOACTBOTO HMa PAa3BHEHO W OIpPXKYBa BHATPEIIHA CTPYKTYpa 3a KOHTPOIH.
PaKOBOJICTBOTO BEPYBA JIEKd BHATPENIHUTE KOHTPOJIH OBO3MOXKYBaaT CHI'YPHOCT BO OJJHOC
Ha OOHUTETOT Ha q)HHaHCHCKHTe CeBHJICHIIHH HW [E€Ka CpeacTsara c¢e IMpaBHIIHO
CBHICHTHPAaHH W BPECOHYBAHH BO CMETKOBOJCTBOTO. BHanel[IHHOT mponec Ha KOHTPOIa
HCTO TakKa I'o BKJIYIYBa H HHCI)OpMHp&H:CTO Ha BpaSOTeHHTe Ol CTpaHa Ha paKOBOJICTBOTO
3a IIOJIMTHKUTE KOU OBO3MOXKYBAAT €THUYKO BOTEHE Ha JEJTOBHOTO OJHECYBAC.

He3saBucaute peBusopu, Padajnoscku pesusnja [JOO - Ckomje, 6ea aHraxkupaHu Ja U3Bp-
nraT pepusmja Ha opue PHHAHCHCKY U3BEIITal 1 HUBHHOT M3BellTaj e ajieH Ha cTpaHulia 2.
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SKINIEJATOHHJA AT1-BbHTO.IA

KOHCO.IIMTHPAH BH.TAHC HA YCIIEX
33 rO1MHATa 3aBplIEeHa Ha
31 Texemspu 2010 u 2009

(8o 000 Jenapn)
Beemka 31 ﬂ;{l}ciagmpn 31 Hze{l:;;mpn
Ilpuxonu o nponax6a Ha NPOU3BOAH, CTOKH H
yCIyra 4 759.356 1.004.326
OcraHaTH IPUXOJH O]T JIEjHOCTA 5 54.988 108.890
ITpomeHa Ha BpeJIHOCTa Ha OHONOIIKUTE CPEJICTBa 12 903.932 836.798
ITpoMeHa Ha Bpe[lHOCTA Ha 3a/TUXUTE - (5.010)
YuorpeGenn 3amuxu (1.182.020) (957.466)
TpourouuTe 3a CypOBHHH i MaTepHjaTn 6 (2.318) (243.072)
Tporrony 3a BpaboTeHUTE 7 (239.040) (336.320)
AMopru3anmja 11ul2 (63.351) (82.048)
OcTaHaTH pacxofiu Off IejHOCTa 8 (276.021) (478.903)
Heto npuxopn off ¢huHaHCHpaBe 9 3.224 2.766
3azyéa (Jobuska) iiped odanouysare (41.250) (150.039)
Pacxoj 3a faHOK Ha o6uBKa 10 (3.602) (2.650)
3azyba 3a todunaiia 00
KOHIIUHYUpano pabouierwe (44.852) (152.689)
3azyba 3a todunaiia 00
upexunaiio pabouiere - -
HETO 3AI'YBA 3A
PHHAHCHCKATA
T'OJHHA (44.852) (152.689)
Pacnonoxuso Ha:
e CorcrBeHHIHTE (44.852) (157.331)
e HekoHTponupaHO y4ecTBO - 4.642
(44.852) (152.689)
3ATI'YBA 10 AKI[HJA (BO IEHAPH) 19 (278,41) (799,84)

Benewxuiue kon Koncoaudupanuiie unancucku useewtidau ce uniiezpanen dea 0o
Dunancuckuiie uzsewiuau u wipeba oa ce wumlaaml 60 6pcKa co ucliuiie

f‘%” «zeg, . /7;/{ Ve e "

duHaHCOB I[fipe KTOp FeHepﬁeH ,U,HpeKT9(
Cnasuna [Ipenocka A Hparu ITerposcku




3K IEJATOHHJA A1-BHTOTA

HU3BEIITAJ
3A OCTAHATA CEOII®ATHA TOBUBKA
3a roquHaTa 3aspmena Ha 31 Jlekemspu 2010 u 2009

(BO Henapn)
31 eKkemBpH 31 JexemBpn
benemxka 2010 2009
3azyba 3a uepuodoiu (44.852) (152.689)

Ociuanaiua ceoudpaiina 3azy6a/dobuexa

ITpomenu Bo 06jeKTHBHA BPEJHOCT Ha
(HHAHCHCKH CPEICTBA PACIONOKHUBH 3a

nponax6a (63.897) (136.425)
Ociuanauwia ceouhaiana 3azyéa-opyiio 20 (63.897) (136.425)
Hanok na 0o6ueKka na KOMiUOHeHIUY Ha
ociianaida ceolichaiuna dobuexa 6.390 13.642
Ocidanaiua ceolihaiuna 3azyoa-neitio (57.507) (122.783)

BKYITHA CEOII®PATHA 3AT'YBA 3A
OHHAHCHCKATA 'OJHHA (102.359) (275.472)

Beaewruuie kon Punancuckuitie uzeewiiau ce uniiezpanen oean 00
Dunancuckuilie uzeewiau u upeda 0a ce YUMAai 60 6pcKa co uciiuilie

duHaHCOB ﬂP{peKTOp | &ncAarel ' Teneparien HﬂpeKTQp/
Cnasuua [IpeHocka ~ Hparu [Tetposcku




3K IIEJJATOHHUJA AT - BUTOIA

KOHCOJ/IMJIUPAH
U3BENTAJ 3A ®PHUHAHCUCKA COCTOJBA
na 31 [{ekemspu 2010 u 2009
(Bo 000 [Tenapmn)
31 JexkemBpu 31 JekemBpu
Besemwa 1 LU o

A CPEICTBA
HETEKOBHU CPEJCTBA
Marepujanan cpeficTBa (HeTo) 11 673.434 923.788
ABaHCH 3a MaTepHjallHu CpeJiCTBa 388 388
Buonowku cpeycrpa 12 94.215 101.192
Brnoxysama BO XapTHU Off BPE/IHOCT H YAEIIH 13 287.882 342.333
OcranaT (pUHAHCUCKH TOOapyBamba - 86

Bryiino Helliekoeru cpedcitiea 1.055.919 1.367.787
TEKOBHHU CPEJCTBA
Sanuxu 14 279.243 445.367
Buonomkn cpenerpa 12 320.773 280.398
[ToGapyBama off KynyBayuu U Apyru nodapysama 15 246.254 373.742
HenosuTn opodyeHu BO DaHKH 16 450 450
Ilapuynu cpeficTBa ¥ NapUUHU ¢KBHBATICHTH 17 23.903 23.762
ABP 347 19.152

Bryiino itiekoeHu cpedcitiea 870.969 1.142.871

BKYITHO CPEACTBA 1.926.888 2.510.658
b I''TABHUHA U PE3EPBH
AKIHOHEPCKH KalUTall 18 738.184 738.184
Peunsectupana goGuska 120.376 120.710
3aKOHCKH U [PYTH pe3epBu 197.829 355.338
PesepBu 3a concTBeHN aklnK U IPYrH pe3epBH (206.630) (273.634)
AxymynupaHa (3agpkana) nobuBka/zary6a 864.446 994.357
ManuuHeKH yjen - 120.041

Bryiino znasHuna u pezepsu 1.714.205 2.054.996
B OBBPCKH
Jonropousu 06BpcKH 21 65.638 86.759
OG6BpcKH O] CTOKOBHHU pe3epBH - 5.457
Honropouynn 06BpcKH KOH BpabOTeHH 22 9.609 -
OnmoxeH JaHoK - 5.027

Brkyiino HeiliekosHU obepcKu 75.247 97.243
O6Bpcku cipeMa 1obaByBayuy H APYTrH 0OBPCKA 23 127.325 326.172
IBP 24 10.111 32.247

Bryiino itiexkosHu 0b668pcku 137.436 358.419

Bkyiino obepcku 212.683 455.662

BKYITHO I'NTABHHHA H OBBPCKH 1.926.888 2.510.658

Benewruiue kon Koncoaudupanuiue @unancucku uzeewuiau ce uniiezpanen_oen 00
Dunancuckuiie uzgewiuau u wpeba oa ce Yumaaml 60 6pcka co ucuii
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Punancor [pexTop I'enepanén [dupexTop
Cnasuua [IpeHocka ; JIparu I[TerpoBckn




3K IIEJATOHMNJA Al - BUTOJIA

3A TIPOMEHMTE BO I"TTABHUHATA

KOHCOJ/IMINPAH U3BEIITAJ

3a roguHara 3aspuena Ha 31 lekemspu 2010 u 2009

(Bo 000 Jenapn)
Pe3epsu 3a Pesepsa 3a
Axmno- Pemnbec- 3anon- ¢unancu- ydecrBoro Pe3epna AKymy- Hexonrp-
2010 e ——, JKHUTETHA CKH cpen- Ha2Kato 3acomer-  Jmpana omipano  Biymio
KAmETAT noGupka "LUNTA CTEA pacio- IMonor B0  BeHm moGnBKa/ yuectso
pe3epBa JI0XKMBH 32 3K aKImuu 3aryoa
npogax6a Ienaronuja

Cocrojoa Ha
1 Janyapu 2010 738.184 120.710 310.092 45.246  (44.334) (229.300) 994.357 120.041 2.054.996
HcknyuyBamwe Ha 2Kuto
Ionor u I1enaronuja
ITonor ox KOHCOMUAAIH]ja - (334) (98.639) - 44.334 1.754 (63.671) (120.041) (236.597)
Cocrojoa no
HCKIIydyBame 738.184 120.376 211.453 45.246 - (227.546) 930.686 - 1.818.399
3ary6a 3a 2010 roguHa - - - - - - (44.852) - (44.852)
Ocranara ceondarHa
3ary6a 3a 2010 roguna - - - (63.897) - - - - (63.897)
OnnoKeH JaHOK - - - 6.390 - - - - 6.390
Bkynno ceongarna
3ary6a 3a 2010 roquna - - - (57.507) - - (44.852) - (102.359)
Hagmomecr 3a xomuchja 3a
XB - - - - - (472) - - (472)
TTOHMINITCHN CONICTBEHH
aKIuK - - (21.388) - - 21.388 - - -
Hamanysame Ha pe3epBu - - (13.624) 12.261 - - - - (1.363)
3roseMyBame Ha pe3epBr - - 21.388 - - - (21.388) - -
JwBunenna 3a Apyru
aKIMOHEPH - - - - - - - - -
HuBunerna 3a [IMOM - - - - - - - - -
Cocrojoa Ha
31 Iexkemspu 2010 738.184 120.376 197.829 - - (206.630) 864.446 - 1.714.205

2009
Cocrojoa Ha
1 Janyapu 2009 738.184 120.710  95.563 168.029  (44.334) (229.300) 1.230.189 119.834 2.198.881
3ary6a 3a 2009 roguHa - - - - - - (157.331) 4.642 (152.689)
Ocranara ceondarHa
3ary6a 3a 2009 roguHa - - - (136.425) - - - - (136.425)
OnoKeH JaHOK - - - 13.642 - - - - 13.642
Bkynno ceongarna
3ary6a 3a 2009 roquna - - - (122.783) - - (157.331) 4.642 (275.472)
Hamanysame Ha pe3epBr - - (55) - - - - - (55)
Hamanysame Ha peBasnop.
pe3epBH 110 OCHOB Ha
npopak0a Ha OCHOBHU
cpefcTBa - - (1.376) - - - - - (1.376)
3roneMyBame Ha pe3epBa - - 211.986 - - - (34.555) - 177431
OO6BpcCKY 3a TAHOIM 11O
3aMMCHAK - - - - - - (1.437) - (1.437)
JwBunenna 3a Apyru
aKIMOHEPU - - - - - - (32.417) - (32.417)
OuBupenpa 3a [TMIOM - - - - - - (10.559) - (10.559)
IIpomenu Ha
HEKOHTPOJINPAHO
Y4ECTBO - - 3.968 - - - 467  (4.435) -
Cocrojoa Ha
31 dexemspu 2009 738.184 120.710 310.092 45246  (44.334) (229.300) 994.357 120.041 2.054.996




3K IIEJATOHMNJA Al - BUTOJIA

KOHCOIUINPAH U3BENTAJ 3A TAPUYHUTE TEKOBU

3a ropuHaTa 3aspmena Ha 31 Iexkemspu 2010 u 2009

I'oToBHHCKH TEK Off ONepaTHBHU

AKTHBHOCTH

Heto 3ary6a 3a ¢(puHaHcHcKaTa FOfUHA
Kopezupano 3a:

AwmopTusanyja

OTnic Ha moGapyBama Off KyIyBaunTe

Heornuinana BpeHOCT Ha MaTep. Cpefl.
Heornwmiiana BpeqHOCT Ha OCHOBHO CTaj0

PacxonyBame 1 Kycouu
Kammranna nobuska op mpopaxk6a Ha
OOBP3HUILIM U aKLIUK
OTnuianu 06GBpCKU
TTpuxopu on uBUACHAN
IIpuxonu op mreTn op Opyuenosa
ITpuxopgu o kKamaTn
Pacxomm o kamatn
3anuxu
Buonomku cpencraa
TTo6apyBama
OO0Bpcku
Ipyru ycornacyBama
Heittio zoitiosura 00
ouepatiueHU aKiUUBHOCTUU
I'oTOBHHCKH TEK Off HHBECTHIIOHH
AKTHBHOCTH
BnoxyBamwa BO Apyru pylITBa
ITponak6a Ha OCHOBHO CTaJi0
ITpomaxk6a Ha MaTepHjaHu CPEACTBA
ITpumenu guBupeHIN
Ha6aBka Ha MaTepujamHu cpefcTBa
Hab6aBka Ha OHOJTOIIKY CpeficTBa
ITnacmanu Bo OaHKH
ITponaxo6a Ha akumn
Heitio 2oitiosuna 00
UHBECIUULUOHU AKIUUBHOCTUU
TI'oToBHHCKH TeK 071 (PMHAHCHCKH
AKTHBHOCTH
Kpepuru
KynyBame Ha CONCTBeHN aKIMU
Hcnnarenn pusupeHan
Heitio 2oitiosuna 00
¢uHaHcucKu aKiuusHOCIU
Hero 3ronemyBame (HamalTyBame) Ha
Napy U NapUYH eKBHBAJIEHTH

Hapn U NAPpNYHH €KBUBAJIEHTH HA

MOY€TOKOT HA NPECMETKOBHUOT NEPUO

HcknyayBame Ha XKuto ITonor n
Ilenaronuja Ilonor ox KoHcoMupanuja

Hapn U NAPpNYHHA €KBUBAJICHTH HA KpajOT

Ha NPEeCMETKOBHUOT Nepuoa

(Bo 000 Henapn)
31 dexemspu 2010 31 dexemspu 2009
(44.852) (150.039)
63.351 82.048
4.548 992
- 409
29.494 14.045
7.285 6.852
(7.543) (12.349)
(176) (52)
(3.492) (4.656)
- (4.200)
(7.552) (5.118)
6.910 6.668
65.859 (28.121)
(40.375) 47.057
83.567 (50.307)
(6.786) 19.151
(24.428) (16.933)
125.810 (94.553)
(308) (307)
10.235 6.913
142 450
3.492 4.656
(13.034) (51.043)
(598) (1.219)
31.401 -
31.330 (40.550)
(135.525) 139.456
(1.507) (42.968)
(137.032) 96.488
20.108 (38.615)
23.762 62.377
(19.967) -
23.903 23.762




3K IIEJATOHMNJA Al - BUTOJIA

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN
31 JEKEMBPH 2010 1 2009

1. OIIIITA UTHO®OPMAIINJA 3A IPYHITBOTO

SEMIJOJIJEJICKMOT KOMBHUHAT TIIEJIATOHUJA A]Jl - buroma (maramy: 3K
INenaronuja) e aKIMOHEPCKO APYIITBO 3amuiinaHo BO Tproeckuotr Perucrap Ha PenyGnuka
MakenoHmja co eMHCTBEH MaTu4eH Opoj Ha cyojekToT (EMBC) 4167414.

OcHoBHa JiejHOCT Ha [IpyHITBOTO € IPUMapHO 3€MjOJIEJICKO TPOU3BOJCTBO Off: HUBCKU KYJI-
TypH (ITYCHHUIA, jauMeH, COHUYOIJIe]], IeKepHa pemna, MYeHKa 3pHO, MYeHKa CHUjIaXxa | Jpy-
ro), OArJieflyBame Ha CHUTEH M KPYyNeH NOOWTOK, CTOYapCcKO IPOM3BOACTBO, pHOAPCTBO M
oBolITapcTBO. Bo cBOjaTa mMpon3BOIHA E€JHOCT BKIy4YyBa U MMPOM3BOJCTBO U 1O0pabOTKA HA
CEMEHCKH MaTepujaj Off XUTHU, MHAYCTPUCKH W (PypaxKHU KyJTYpH U MPO3BOACTBO HA
KOHIICHTPATH Ha CTOYHA XpaHa.

Cepuirre Ha JIpymTBoTo e Ha ynuna bopuc Kugpua 6poj 3, burona.

CrpykTypaTa Ha KanuTajaoT Ha [Jpymrsoro no pogosu Ha akuuu Ha 31 ekemspu 2010 ropuna
e: 84,61% - obuunm akumu, o kou 27,18 % ce corncrenu akiyu u 15,39% - npruopuTETHU aK-
ua (2009: 85% ob6uuHu akuuu, of Kou 27% ce CONCTBEeHH aKiuK U 15% - NPUOPUTETHU aK-
un). Bo Tekot Ha 2010 roguna nonumiTenn ce 7.018 corncTBeHn akiyy 03 HaMajyBarkbe Ha
OCHOBHATa TJIaBHUHA CO IITO OPOjOT HAa OOMYHUTE aKIMU ce HamamyBa off 236.827 Ha 229.809
OOMYHHU aKIUH.

2. OCHOBA 3A IIOATOTOBKA M ITPESEHTAIINJA HA
KOHCOIMNINPAHUTE GPUHAHCUCKN U3BENITAU

2.1 OcHoBa 3a MOArOTOBKA

Konconupupanure Punancucku m3semran 3a 2010 roguna ru ondakaaT (PUHAHCUCKUTE
n3pemTan Ha gpymTBoTo 3K Ilenaronuja n Ha cnegnuse JpymTsa:

Y/

¢ Tproecko APYIITBO 3a 3€MjOMIEJICKU YCIYTH, CTPyYHA KOHTPOJIAa M MCIIUTYBalke Ha
cemeHcku Matepyjan Ilenmaronmja Pazsoj 2009 JOOEJI - Moruna, burona
(natamy: ITenmaronmja Pa3Boj), e ApyIITBO cO OrpaHMYEHa OATOBOPHOCT Of €IHO
auue 3anmMimaHo BO Tprosckuor perucrap npu lleHTpamHMOT perucrap Ha
PenyOnuka MaxkenoHunja co eIMHCTBEH MaTH4yeH Opoj Ha cyOjekToT 6464750.
OcHoBHaTa [iejHOCT Ha [pylITBOTO Ce€ OCTAaHATH CTPYYHHM, HAYYHU M TEXHUUYKH
JIEJHOCTH, HECTIOMHATH Ha fpyro Mecro. Cepguiure Ha [IpymTBoTO € Ha ynupa A
Op.kaj kayudka/crap nat - burona IIpunen Moruna. ConcrBeHuk Ha [IpymTBoTo ce
3K ITenaronuja AJl burtona co yuectBo of 100% BO KanuTanor.

+ Berepunapnara amOynanta - Ilemaronmja BET JOOEJI - Kpasapu, burona
(maramy: [1enaronmnja BET) e gpymTBo co orpaHndeHa OArOBOPHOCT Of €IHO JIUIIE
3anuiaHo Bo TprosckuoT perucrap npu LlenTpamuuor perucrap Ha PenyOnuka
MakenoHrja co €guHCTBEH MaThueH Opoj Ha cyOjekTor 6644767. OcHOBHaTa
mejHocT Ha [pymITBOTO € BeTepHHApHA JIEjHOCT, TyiaBHA npuxofgHa mmmdppa 75.00.
Cenumre Ha [pymrBoto e Ha ynuna [one JlemueB Op. bBb KpaBapu - Butona.
Concreenuk Ha [IpymTeoro ce 3K Ilemaronuja Al burtona co ydyectBo of 100%
BO KalUTaJOT.

Bo rexort Ha 2010 roguna, [IpymTBoTO HcTanysa of cogpyKHUIITBO Bo Ilenaronuja ITonor
CO MpojjaBake Ha NapuuHUOT yaed of 49% na Kurto ITonor AJl - TetoBso.

Bo 2010 roguna npopanenu ce 16.800 akumu Ha Kuto Ilomor AJl - TeroBo co miTo
y4ecTBOTO BO OCHOBHaTa riaBHuMHa m3HecyBa 35,51% (2009: 67,52% ). Co HacTaHyBame Ha
oBue nmpoMmenn Konconunupanure ¢punancucku n3Bemran 3a 2010 roguHa He T ondakaar
¢unaHcuckuTe wu3BemTam Ha ciuepgaute [pymrTBa: XKwuto Ilomor AJl - TeroBo m
ITenaronuja [Tonor JOO - Ckomje.

10



3K IIEJATOHMNJA Al - BUTOJIA

BEJIEIIKM KOH ®UHAHCUCKUWUTE U3BELNITAU
31 IEKEMBPU 2010 1 2009 (npogomkysa)

I pymTBOTO (PMHAHCUCKUTE M3BEIITAN T TOATOTBYBA BO COTVIACHOCT CO 3aKOHCKHUTE MPOIUCH
BO Penybnuka Makenonwuja.

OBue ®UHAHCUCKY U3BEIITAN TH IIpUKaXxyBaaT CpeacTBaTa u O6BpCKI/ITe KO Cc€ OJHECYBa-
aT Ha pa60Te}LeTo Ha HPYI_HTBOTO " CTaBKUTE CC NIPpUKaXaH! Bp3 OCHOBA Ha METO]] Ha Ha-
OaBHa BPEIHOCT, a 3a OAJICJITHA CPEACTBA IO IMa3apHa BPEAHOCT.

IIpu n3rorByBame Ha (PUHAHCUCKHUTE M3BEIITAal, TOAMIIHATA CMETKa Ha [IpyIITBOTO € peK-
JacuuuupaHa, Taka IITO COApXKMHAaTa M (opMaTra Ha IMPUKaXyBawke Ce IPOMEHETHU
CIOpeJl HAYMHOT Ha INpUKaXyBame crnopen MefyHapomHUTE cTaHfapAu 3a (PUHAHCHUCKO
U3BECTYBAKE.

PUHAHCHCKUATE U3BEIITAU CE IIpUKaXaHu BO Hnja;[a ACHapu.

BepopocTojHocTa € noTKpeneHa co akToT geka [IpymTBOTO Ke MPOJoJIKU a paboTH BO
UJIHUHA.

2.2 TloaroToBka BO yc10BU Ha nHQIanmja

ITopapu BnujanueTo Ha uHpIanujata BO PUHAHCUCKHUTE U3BEIITaW, PAKOBOJCTBOTO € CO
yOenyBame eka PUHaHCUCKUTE U3BelITau Ha [IpymTBoTo Ou Tpebano fa ro pediekrupa-
aT epeKTOT off uH(nanujara, a co Toa 1 €(PeKTOT Off IPOMEHUTE BO KYNIOBHATA MOK IITO €
BO COTJIACHOCT CO 3aKOHCKHTeE mponuck Ha Penyonuka MakenoHnuja.

2.3 CTpancKn BaIyTH

HckaxyBameTO Ha TPAHCAKLMUATE U3PA3EHU BO CTPAHCKU BaJlyTH CE BPILIU CIIOPEN AEBU3HU-
OT KypcC Ha JIeHOT Ha TpaHcakuujaTa. CpefgcTBaTa 1 OOBPCKUTE U3pa3€HU BO CTPAHCKA Ba-
JIyTa Cce MCKaxyBaaT BO JieHapu 1o cpefHuOT Kypc Ha HBPM Ha mociegHuoT fieH of mpec-
METKOBHHUOT nepuofl. Cnte fOOMBKY M 3ary0M KOW IPOU3JIETyBaaT Off KYPCHUTE Pa3jIUKU
ondarenn ce B0 KoHCOMUaupaHUOT OMJIAHC HA YCIIEXOT KaKO NMPHUXOAM WIHM PAcXOfH Of
(puHaHCHpaWmETO 32 MPECMETKOBHUOT MEPHOL.

2.4 [leBu3HN KypceBH

OdunyujanHuTe AEeBU3HM KYpCeBH Kou Oea MPUMEHETH 3a MCKaXKyBame HAa CTAaBKHUTE Off
Konconumupanunot M3BeniTaj 3a ¢hmHAHCHCKATa COCTOj0A ce CIeqHuBE:

Banyra 31 Jdexemspu 2010 31 Nexemspu 2009
1 EUR 61,5050 Henapu 61,1732 lenapu
1 USD 46,3140 Henapu 42,6651 Henapn

1 CHF 49,3026 Henapu 41,1165  [lenapu
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3. CMETKOBOIACTBEHMU INOJIMTUKU

Bo npopoikenne € U3HECEHO pe3uMe Ha 3HAYajHUTE CMETKOBOJICTBEHU NOIUTUKHA KOU Oea
NPUMEHETH IPU U3rOTBYBakbEeTO HA PUHAHCUCKUTE U3BELITAal Ha [IpylITBOTO 3a roguHaTa
mito 3aBpurysa Ha 31 [lekemBpu 2010.

3.1 Marepujannu cpeacTsa
3.1.1. Iloueitino 8pedHy8arbe

Maitiepujaanuitie cpeocitisa (TpajiexXkHuTe 00jeKTH, TOCTPOJKATE U ONpeMaTa) MOYETHO ce
BpeHyBaaT 1o HabaBHA BPEeJHOCT HaMaJsieHa 3a BKYIMHHOT U3HOC HAa aMOpTHU3allja U BKYII-
HUOT M3HOC Ha 3ary0a nopaju o06e3BpeiHyBakbE.

3.1.2. Ilocaedosaitieanu usoaimioyu

H3zoamioyuitie HaiipaseHu 3a 3ameHa Ha Oea O MAaTEPUjaTHUTE CPEJICTBA CE€ €BUIEHTUPAAT
OJIEJTHO M ce KalWTalu3upaaT caMo JOKOJKY C€ BEPOjaTHU MAHUTE €KOHOMCKH KOPUCTH
mTO Ke mpeTcraByBaaT npuiauBu Bo [IpymrBoro. CuTe Apyru U3gaToLy ce MpU3HaBaaT Ka-
KO pacxof] Bo bunaHcoT Ha ycrex BO MOMEHTOT Ha HaCTaHyBambe.

3.1.3. Amopitiuzayuja

Amopiuusayujaitia ce IpecMeTyBa MO MPONOPIMOHATIHA METOja CO IPUMEHA Ha MPONUIIa-
HY CTaIlK! ONPEJENICHN 32 HaMaJyBamke Ha BPEHOCTA Ha MaTepHjaTHUTE CPEICTBA 10 HUB-
HaTa npeocTaHaTa BpeJHOCT. M3rpajjeHuTe MaTepHjaliHd CPEJCTBa C€ aMOPTHU3UpaaT Of
MOMEHTOT KOra Cce JaBaaT Ha KOpHUCTeHhe. AMOpTH3allija He ce MPEeCMETYyBa Ha 3€MjUILITETO
Y UHBECTHUIIMHTE BO TEK.

Bo NPpOJOJI2KECHUE C€ NaJC€HU T'OOUIIHA CTAIIKHU 3a aMOpTI/ISaHI/Ija Ha MaTepI/IjaJIHI/ITe cpeac-
TBa, IPUMCHETU Ha HEKOU HO3Ha‘IajHI/I CTaBKH:

I'papexxnurte 06jeKTH 2,5%
ITocTpojku u onpema 5% mo 25%
Meben, Bo3uiia 1 ocTaHATO 20% 1o 25%

3.2 buOJIOLIKH CpeicTBA

Buoaowkuitie cpeocitiea ocBeH MOBEKETOAMIIIHUTE HACA[IU CE MCKAXKaHM T10 Ma3apHa Bpef-
HOCT HaMaJieHa 3a TPOIIOIMTE 3a peanu3aiuja. TpolonuTe 3a peanu3aiyja ' BKIydyBaaT
CUTE TPOLIOLHM MOTPEOHM 3a peaiu3alyja Ha CpefCTBaTa OCBEH TPAHCIIOPTHUTE U APYTHUTE
TPOLIOIM MOTPEOHN 3a ia Ce JOHECE CPEICTBOTO Ha Masap.

3.2.1. OcHo8HO U 06PITIHO CUAOO

OcHoBHOIIO U 0OpIIHOIIO cilila0o ce WCKaskaHW IO Ma3apHa BPEHOCT KOja ce TeMelld Ha
nasapHa IieHa Ha CTajioTo CIopef] 3HavYajHuTe OCOOMHU: CTapOCT, PENPOAYKTUBHU U TEHET-
CKH OCOOWHU.

3.2.2. [losekezoouwnu Hacaou

IlosekezoouwHuilie Hacaou ce UCKa>KaHW N0 HaOaBHA BPEHOCT HaMaJleHa 3a MpecMeTaHa-
Ta aMOpTH3allMja U BPEAHOCTA 3apai 00e3BpEIHyBabE.
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3.2.3. Amopitiuzauyuja Ha l08eKezoouuHU HAcaou

Amopitiuzayuja Ha iloseKezo0uwiHuille Hacaou ce TIPecMeTyBa 10 MPOINOPIHMOHAIHA METOAA
CO IIpUMEHA Ha NPONMILIAHU CTAlKU OMNPEEIEHN 32 HaMalyBalkhe Ha BPEJHOCTA HA MMOBEKEro-
MUIIHATE HAcaly JO HUBHATA IIPpeOoCcTaHaTa BpeqHoCT. Ha noBeKeroguimHnuTe Hacaayu He UM ce
IpecMETYBa aMOPTHU3aldja Ce 10 HUBHOTO CTaBalke BO yIOTpeOa.

rO,T_II/IH_IHI/ITe CTaIlK1 Ha aMOpTI/I3aI_[I/Ija ce:

TToBeKeropuinuu Hacagu 10%

3.3 BioxKyBama BO XapTHH Ofl BPEAHOCT
Baoxcysaraitia 60 xapiiuu 00 eépeOHOCii BKIydyBaaT BJIOXKYyBama BO aKIMU Ha OaHKW,
Npyru (puHAHCUCKY MHCTUTYLWH U TPrOBCKHU JPYIITBA, KOU CE PACIOJIOXMUBY 3a Ipofaxoa.

Kora BJIOXKYBAKBCTO TOYCTHO CC€ IIpU3HAaBa APYWITBOTO TI'M MCpPU CIIOPEN HaOaBHaTa
BpEAHOCT KOja mTo € O6j€KTI/IBHa BpPCAHOCT Ha NaACHUOT HAJOMCCTOK 3a UCTUTC.

ITo nmoueTHOTO MCPEHEC, OMHOCHO BO MOCIIENOBATCJIHOTO MEPCHHE BIIOKYBakbaTa BO XapTUN
Ol BpEIHOCT C€ MEpaT CllopeC]] HUBHATa O6jeKTI/IBHa BpEOHOCT.

3.4 3anuxu

3aauxuitie ce MCKaxKyBaaT O TIOHUCKATa O] HabaBHATa WJIM HETO peau3alioHa BPETHOCT.
Heto peanuzanmona BpegHOCT € MpOIleHETa MPoja’kHa IieHa HaMmaJieHa 3a MPOICHETHUTe
TPOIIONHM HA OBPIITyBamke HAa MPOU3BOICTBOTO U MPOIEHETUTE TPOIIOIH 32 Mpofaxkoa.

OxxHeaHWTe 3€MjOJIENICKM NMPOM3BOIM CE MCKaXKyBaaT II0 Ma3apHa BPEJHOCT HaMaJleHW 3a
NPOLIEHETUTE TPOILIOLM 3a peajn3alyja Ha JCHOT Ha >KHEEH-E, YTBPJEHA COrJIaCHO CMETKO-
BOJICTBEHATa TMOJMTHKA 32 OMOJIOMIKUTE cpefictBa (Bupm cMeTKOBOACTBeHA monuTuKa 3.2).
Cexkoja mpoMeHa Ha BpeJJHOCTA Ha laTaTa Ha XXHEEHETO ce IPU3HaBa BO bunaHcor Ha ycnex.

Tpome}LeTo Ha 3aJINXUTE CC CBUJICHTHUPA CIIOpEH METOAOT Ha MPOCCYHU LICHU.

3.5 IloGapyBama o] KylyBaul H OCTaHATH MOGAPyBamka
Ilobapysamaitia 00 Kyilysauuitie u ocilanaitiuitie ilobapysarba ce BOAT cropef HaOaBHA
BpEJHOCT HaMaJIeHa 3a UCIpaBKaTa Ha BpeJHOCTa Ha NoOapyBamaTa KOU ce cMeTaaT 3a He-

HaIj1aTuBU.

Henannatusute HOGaPYBaH:a, KaKoO 1 HOﬁaI)YBaH:aTa OJI KaMaTUTC IITO NpOU3JIeryBaaT O
HUB, CC 6331/IpaaT Ha IMPpOLCHKATAa Ha paKOBOJACTBOTO 3a MO>KHOCTA 3a HUBHA HaIljIaTa.

3.6 IlapnyHu cpeacTBa U NAPUYHU €KBUBAJIEHTH
Ilapuunuitie cpeocitiea u iapu4Huilie eK8UBAAEHIL CE COCTOjaT Off MAPUYHUTE CPEJICTBA BO

OmarajHu, Ha KUPO CMETKH, YeKOBH U IETIO3UTH BO OAHKHU CO POK Ha JIOCTACAHOCT 0 efIeH
Mecell,
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3.7 AKnMOHEPCKHN KANMTAII
3.7.1. Ilpuopuiteitinu akyuu

Heoinikyiiausuitie ipuopuitieitinu akyuu ce Kiacupuiuupanu KaKo KamuTall.

®OHAOT 3a MEH3UCKO U MHBAIMJICKO OCUTypyBame nocenysa 41.793 npuOpUTETHU akLuy,
onHocHO 15,39% op BkymHmOT Opoj u3fgageHu akuuu u 106 oO6muynm akumm Ha 3K
Ilenaronuja. IIpuopureTHure akuuu ce KoHBepTUOMIHU. [Jo Kounky PoHpoT ru mpopaje,
THE CTaHyBaaT OOMYHY AKIIWN.

3.7.2. Otukyii Ha colicitigeHU aKkyuu

Bo BpEIHOCTA HAa OTKYIIOT Ha COIICTBCHUTE aKIMUU CE€ BKIIydyBaaT U TPAHCAKIUOHUTE TPO-
o1onu. OTKYHGHI/ITG COIICTBCHU aKIIMU CC KnacncpnunpaaT KaKO TpE30pCKU U CC NMPEC3CHTU-
PaHU KaKO HaMaJlyBakb€ Ha KAlTUTAJIOT.

3.7.3. Jusuodenou

Husuoenouitie ce TpU3HaBaaT KaKo OOBPCKH BO MMPECMETKOBHUOT MEPHOJ KOra ce 00jaBeHH.

3.8 OoBpcKH 32 KpeguTH

Obepckuitie 3a KpeOuiliu TTOYETHO CE €BUJICHTHPAAT CHOpe] HETO NPUMEHUTE CpENiCTBa.
J1o KONKY KPEUTOT ce MCIUIaTH Mpefi NEPUOAOT Ha JOCTACAHOCT, pa3fiuKaTa Mery CMETKOBOJI-
CTBEHaTa BPEIHOCT M IJIATEHUOT U3HOC, BE[IHAIII ce pHU3HaBa BO bunaHcoT Ha ycrnex.

I'maBHUTE N3BOPH HA KPENUTH ce OaHKH Off 3e€MjarTa.

Cure KpeauTH n3pa3eHd BO CTPaHCKA BallyTa ce MCKaXKaHM BO IEHApCKa MPOTUBBPEJHOCT,
cnopen; cpegauotT kypc Ha HBPM Ha pmeHoT mop koj ce m3rorByBa KoHcomupupaHWOT
H3BemTaj 3a pmHAHCKCKATA COCTO]jOA.

Cure U3HOCH KOM JlOCIIeBaaT 3a IMjakame BO POK of] 12 Mecenu Off IEHOT MOJ, KOj e MU3TO-
TByBa bunancoT Ha cocTojbara ce KinacuuuupaaT Kako TEKOBHA OOBPCKHU.

3.9 O6BpcKH cipema 100aByBa4d M OCTAHATH OOBPCKH

O6bspckuitie ciipema 0obasgysa4u u ocilanailiuitie 008pcKuU ce eBUICHTUPAAT criopes HabaB-
Ha BPEJHOCT.

3.10 O6BpckH 3a JaHoIHU

Hanoyuiiie ce mpecMeTyBaaT U ce IUlakaaT COIVIaCHO 3aKOHCKUTe Iponucu Bo PenyOnuka
Makenonuja. [JaHOKOT Ha A0OMBKa ce MpecMeTyBa IO mponumniaHa cranka op 10% Ha
HENPU3HATUTE CTaBKUM Ha pacXOfid, HAMAJIEHW 32 PACXOAUTE CO OJJIOKEHO IIaKame
(maHOYeH KpeanuT) KaKo M BO MOMEHTOT Ha UCIUIaTa Ha [UBUACHAA U Apyra pacupeaenda Ha
noOuBKaTa CoriaacHO 3aKOHOT 3a TaHOKOT Ha JOOMBKA.

3.11 Ipuxoau o npoaxko6a

Ilpuxoooit 00 iipooaxcba Ha IPOU3BOAY Ce NMPU3HABA KOT'A 3HAUYUTEIHU PUHIM U KOPUCTHU
OJ1 COTICTBEHOCTA CE€ MPEHECEH! Ha KyIyBa4yOT U HE ITOCTOjaT 3HAauajHU HEU3BECHOCTH 32 Ha-
nJjaTaTa ¥ MOXHO Bpakame Ha npousBoauTe. [Ipuxogure of U3BpIIEHUTE YCIYTH CE MIPU3-
HaBaaT BO BuiaHcoT Ha ycnex 1o CTelleH Ha 3aBpIISHOCT Ha yCIIyruTe Ha IeHOT Ha bumancor.

IIpuxonute of mpopazk6a Ha NPOM3BO/IM U CTOKH ja orcpakaaT HUBHATA (paKTypupaHa BPETHOCT.
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3.12 CyoBennuun
Cyb6senyuu oy ipxkaBaTa KOM ce OffHeCyBaaT Ha OMOJIOLIKHATE CPEeCTBa ce NMpu3HaBaaT Bo bu-
JIAHCOT Ha yCIeX KaKo MPHUXOJI Kora MOCTOM pa3yMHa OCHOBA JieKa UCTHTE Ke OMiaT MpUMEHH.
3.13 [Ipuxoau n pacxoay of 3aKyNnHHHA

Ilpuxoouitie u pacxoouitie 00 oilepaitiuder 3akyil ce Tpu3HaBaaT Bo buimaHcor Ha ycmex
caMo 3a COOJBETHUOT IIPECMETKOBEH IIEPHUOL,.

3.14 I1puxopu n pacxoau ox (puHAHCHPamE

Ilpuxoouitie u pacxoouitie 00 ¢puHaHcuparse T BKIy4yBaaT IPUXOIUTE U PACXOAUTE Off Ka-
MaTH, KYPCHU Pa3JIMKY U AUBUCH/M.

HpI/IXOZ[I/ITC O]l KaMaTa C€ Ipu3HaBaaT BO Bbunauncor Ha ycCrex Kora ce nmpecMmeTyBaar.

ITpuxonoT op nuBUIEH/A ce eBUICHTUPA Kora e 00jaBeHa TUBUIeH/IaTAa.

Kamarure n ApPYrure Tpoumonu € Mpru3HaBaaT KaKO pacxXojl BO IIEPpUOJOT BO KOj HaCTaHyBaart.
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4. NIPUXOIM O MMPOJAXKBA HA IMTPON3BOIA, CTOKA N YCIYTU

Ipuxogure on mpomakOba Ha MPOU3BOAU, CTOKM M YCIYTH CE COCTOjaT Off CIETHOBO
(Bo 000 nenapm):

31 exemspn 2010 31 Nexemspu 2009

[Tpuxonu of mpopask6a Ha MPON3BONIH,

CTOKH ¥ YCIIYTH BO 3eMjaTa 676.054 998.489

[Tpuxogu ox HaeMHUHA 341 342

ITpuxopu op mpopaxk6a Ha NPOU3BOJY,

CTOKH ¥ YCIYTH BO CTPAHCTBO 82.961 5.837
Brkyiino peaausayuja 759.356 1.004.326

ITpuxoaute on mpofask6a Ha MPOU3BOAM, CTOKM M YCIYT'H BO 3eMjaTa BO M3HOC off 676.054
WIIjagy IeHapu, IPUXOAUTE Off HAEMHUHU BO M3HOC of 341 mijaju feHapu U IPUXOAUTE Of
npopaxoa Ha IPOU3BOJM, CTOKU U YCIYTU BO CTPAHCTBO BO M3HOC of 82.961 unjapu nenapu
ce octBapenu ofi 3K Ilenaronuja AJl.

S. OCTAHATU IIPUXOIHU OO JEJHOCTA

OcranaTuTe NPUXOIH Off IEjHOCTA ce cocTojaT off ciaefHoBo (Bo 000 geHapn):
31 exemspn 2010 31 Nexemspn 2009

ITpuxonu Bp3 OCHOBA Ha CYOBEHINH Off

Ap>KaBaTa 43.853 79.392
Kanuramna go6uBka o mpojaxkba Ha

XapTHUH Off BDETHOCT W OCHOBHU CPEJICTBA 7.543 12.349
OcranaTtu npuxogu 3.592 17.149

Bkyiino ocitianaitiu ipuxoou 00
oejHocila 54.988 108.890

Bo 2010 roguna na 3K Ilenaronuja u ce ucruiaTeHu cyOBEHIIMU OJf CTpaHa Ha ip:KaBaTa BO
n3Hoc on 43.853 wmmjagu neHapw 3a 3aceaHW MOBPIIMHU CO KUTHH KYJITypH (ITYSHHIA,
jauMeH W ApPYyro), MPOM3BOACTBO HAa MJIEKO, MPOM3BOJCTBO Ha CepTU(UIUpPAH CEMEHCKH
MaTtepujai u pyro.

Kanurannata go6uBka BO BKyHeH W3HOC off 7.543 unjagu pgeHapu e octBapeHa of 3K
INenaronuja ox mpopax0a Ha OOBP3HUIIM Of A€HAalMOHAIU3alUja BO u3Hoc off 3.855 unjagu
neHapu, npoaaxkoa Ha akuun Ha 2Kuto I[Tomor TeToBo Bo m3Hoc of 3.643 unjagu aeHapu u

ApYro.

OcraHaTuTe NPUXOAM BO BKyneH u3Hoc off 3.592 unjaga nenapu ce Ha 3K Ilenaronuja Bo
u3Hoc of 3.580 unjagu neHapu u Ha Ilenaronuja pa3Boj BO U3HOC off 12 mijaju AeHapH.
OcraHaTuTe NPUXOAM BO HAjroJIeM e ce MPUXOAHU Off JONOJHUTEIHO OfO0OpEeHH HOMNYCTH,
BUIIOLY T10 TTOMKC, IPUXOAY Off HAIUIaTeH! OTHHILIAHU TO0apyBamka U APYTU NPUXOJIH.
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6. TPOIIOIM 3A CYPOBMHU N MATEPUJAIN

TporronuTe 3a CypOBHHU M MaTepHjaji ce cOCTojaT off cieqHoBo (Bo 000 aeHapm):
31 Jdexkemspu 2010 31 Jdexemspu 2009

[MoTportienn cypoBrHY U IPYTH MaTEPHjATTH 2.318 243.072
Bxyiino iipoutoyu 3a cyposuHu u
maidepujanu 2.318 243.072

7. TPOIIOIIM 3A BPABOTEHUTE

TpormoruTe 3a BpaGoTeHUTE ce cocTojaT of ciaemroBo (Bo 000 nenapm):

31 Mexemspn 2010 31 Nexemspn 2009

ITnaTu 1 HagOMeCTH Ha IJIaTH 149.483 209.714
ITpuponecu u faHOIM Of IJIATH 69.231 102.965
Jpyru HajoMecTOon Ha BpabOTEeHUTE 20.326 23.641

Bkyiino wipowoyu 3a epaboitieHuitie 239.040 336.320

[Inatute u HagomecTuTe BO U3HOC Off 149.483 unjagu nenapu ce Ha cnepguute Jpymrsa: 3K
Ilenaronuja Bo u3Hoc o 147.514 unjapu peHapu, Ilenaronuja Pa3Boj Bo usHoc ox 1.282
unjagu neHapu u [lenaronuja Bet Bo usHoc o 687 uijapu geHapu.

IIpuponecure m ganoumre Of TJaTH BO W3HOC off 69.231 wijagu JieHaApu ce Ha CIETHUTE
Hpymrea: 3K INenaronunja Bo uzHoc ox 68.302 wnjaagu nenapu, [lenaronnja Pa3soj Bo n3Hoc
on 619 unjagu nenapu u [emaronnja BET Bo uznoc o 310 nijaau.

Hpyru HajoMectouu Ha BpaboreHute Bo u3HOc of 20.326 wumjagu penapu ce of 3K
INenaronuja u Ilenaronmja Pa3Boj, u ucture mpeTcTaByBaaT TPOILIONM 3a OTHPEMHHUHA 3a
NeH3Mja ¥ TeXHOJIOLIKHU BUILIOK BO U3HOC off 14.476 mnjagu AeHapu, TPOILIOIH 3a perpec 3a
TOAUIIeH OAMOP BO M3HOC off 4.699 wijagu AeHapu M OCTaHATU HAJOMECTH Ha TPOUIOUUTE
Ha BpaOOTEHHUTE.

8. OCTAHATHU PACXOIN OO JEJHOCTA

OcraHatuTe pacxofu off iejHoOCTa ce cocTojaT of cinegHoTo (Bo 000 geHapm):

31 dexemspu 2010 31 dexemspu 2009

[MoTpoiiena enepruja u TOpUBO 132.360 131.379
3aKkynHUHA 32 3eMjUILITE U IPYTU
MaTepHjaTHu CpefCcTBa 40.880 135.801
Yecnyru 3a ofgpXKyBame U 3alITUTa 3411 6.950
Tporonu 3a Bojja 1 KOMYHaJIHH YCIYTH 3.367 5.175
Tporonu 3a HABOHYBaK-E M OJJBOTHYBAH-C 10.840 17.997
Berepunaphu u pyru cTOYapCKu yCIayru 16.374 22.495
Tporronu 3a moroBop 3a feao - 2.868
TpaucnopTthu ycnyru 11.196 19.108
OTnuc Ha mobapyBama 4.548 992
Tpouonu 3a penpe3eHTanyja,
CIIOH30PCTBO U peKJlama 9.683 1.715
Tpomonu 3a 6aHKapCKKU NPOBU3UU U
IIATEH IPOMET 2.987 3.119
Ocranatu pacxonu 40.375 131.304
Bkyiino ociianaitiu pacxoou 00
dejHociua 276.021 478.903

17



3K IIEJATOHMNJA Al - BUTOJIA

BEJIEIIKM KOH ®UHAHCUCKUWUTE U3BELNITAU
31 IEKEMBPU 2010 1 2009 (npogomkysa)

OcranaTutre pacxofu MpeTCcTaByBaaT HETO egeKT OJff HeoTHHWIlaHaTa BPEeJHOCT Ha
MPOIaICHOTO OCHOBHO CTaji0 BO U3HOC off 29.494 unjagu neHapu 1 IpuxofuTe of mpojaxkoa
Ha OCHOBHOTO CTajl0 BO M3HOC off 9.775 unjagu aeHapu, HETO e(eKT Off TPOUIOUMTE 3a
pe3epBHH fieq0BU BO n3Hoc of 44.139 unjagu neHapu, HIOTPOIIEHH TIOMOIIIHA MaTepHjaau BO
u3Hoc oyt 11.530 unjagu neHapu, oTIHC HAa aBTOTYMH BO yroTpebda Bo m3HOC of 6.599 minjaan
JieHapy, MOTPOIIEHN MaTepujam BO CTOYAPCTBOTO BO HM3HOC Off 2.342 wuijagm jieHapu
3aryba mopaju olTeTyBame BO u3Hoc off 15.297 unjagu neHapu, Kajio pacTyp Ha 3aJUXHUTE
BO m3HOC off 3.199 unjajgu feHapu u Ipyru TPOIIOIM CO MPUXOAUTE BP3 OCHOBA HA ynoTpeba
Ha COINCTBEHHU NMPOMU3BOAU BO M3HOC off 51.668 mijagu AeHapu W NMPUXOAMUTE Off MOpacT Ha
OCHOBHOTO cTajio Bo uzHoc of 30.821 unjagu neHapu.

9. HETO ITPUXOIU O PUHAHCUPABE
Hero npuxonute o ¢puHaHCHpame ce cocTojat of ciaennoBo (Bo 000 nenapn):

31 exemspn 2010 31 Nexemspu 2009

ITpuxonm o kamatu 7.553 5.109
ITo3uTnBHM KypCHU Pa3iIvKu 400 105
[Tpuxonu on quBHAECHIN 3.492 4.656
Pacxonu o kamatu (6.911) (6.668)
HeraTuBHE KypCcHU pa3inKu (1.310) (436)

Brxyiino Heitio iipuxoou
00 ¢punancuparse 3.224 2.766

10. JAHOK HA TOBUBKA

JaHOKOT Ha fo6uBKa 1o cranka off 10% ce mnaka Ha HENPU3HATUTE PACXOAM HAMAJIEHHU 3a
pacxofuTe co OJJIOKEHO IUakame (TaHOUYeH KPEenT), Kako ¥ BO MOMEHTOT Ha MCIUIaTa Ha
NUBUJIEHIaTa U Jpyra pacnpejenada off JoOMBKaTa BO COIJIACHOCT CO 3aKOHCKUTE MPONUCH
Bo Peny6nuka Makegonuja.
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11. MATEPNJAJTHU CPEJICTBA

MartepujaaHuTe CpeficTBa ce cocTojaT of ciegHoBo (Bo 000 neHapm):

2010

Ha6aBua BpegHoCT
Canoo Ha 1 Janyapu 2010

HcnpaBka Ha HOYETHO CaI0
CO UCKIIydyBame Ha 2Kurto
ITonor u [Nenaronuja ITomor

TositiopHo yitiepOeHo cando
Ha 1 Janyapu 2010

3ronemyBama
IIpeHoc Ha UHBECTHLUK BO TEK
HamanyBama

Canoo na 31 Jlekemepu 2010

Mcnpaska na Bpeanocra
Canoo Ha 1 Janyapu 2010

HcnpaBka Ha HOYETHO CalAo
CO UCKJIyuyBame Ha 2Kuto
TTonor u INenaronuja ITosnor

TositiopHo yiispoeHo canoo
Ha 1 Janyapu 2010

Awmopru3zanyja Ha
MartepujanHu cpepcrsa 3a 2010

HamanyBama
Canoo Ha 31 dexemspu 2010
Heiuo cmeiuxosoociusena

epeonociu na 31 /Jexemepu
2010

Heiuo cmeiuxosoociuisena
epeonociu na 1 Janyapu 2010

2009

Ha6aBHa BpegHOCT

Canoo Ha 1 Janyapu 2009
3roneMyBama

IIpeHoC Ha UHBECTHULIUN BO TEK
HamanyBama

Canoo na 31 [lekemepu 2009

Hcnpaska na Bpeanocra
Canoo Ha 1 Janyapu 2009

AmMopru3zanyja Ha
MaTtepujanHau cpefcTna 3a 2009

HamanyBamwa
Canoo Ha 31 [dexemspu 2009

Heiuo cmeiuxogoociiéena
epeonociu na 31 /Jexemepu
2009

Heiuo cmeiuxosoociuisena
epeonociu na 1 Janyapu 2009

ITocTpojkn,
Jemjmre I‘pa;(e)mm onpemMa u HNuBectnyn BKYITHO
oGjexTH Apyru BO TeK
cpeicTBa

71.087  1.062.483 2.033.542 15.708 3.182.820
(44.131)  (243.703) (198.631) (5.688) (492.153)
26.956 818.780 1.834.911 10.020 2.690.667

192 1.246 5.451 7.520

- (4.246) (8.265) (14.634)
27.148 815.780 1.832.097 2.906 2.677.931
- 599.991 1.659.041 - 2.259.032
- (179.348) (125.449) - (304.797)
- 420.643 1.533.592 1.954.235
- 17.440 45.047 - 62.487
- (4.246) (7.979) - (12.225)
- 433.837 1.570.660 - 2.004.497
27.148 381.943 261.437 2.906 673.434
71.087 462.492 374.501 15.708 923.788
70.653  1.051.264 2.010.570 19.512 3.151.999
434 8.704 9.047 40.120 58.305
- 2.706 20.036 (22.742) -
- (191) (6.111) (21.182) (27.484)
71.087  1.062.483 2.033.542 15.708 3.182.820
- 577.809 1.607.661 - 2.185.470
- 22.283 57.416 - 79.699
- (101) (6.036) - (6.137)
- 599.991 1.659.041 - 2.259.032
71.087 462.492 374.501 15.708 923.788
70.653 473.455 402.909 19.512 966.529
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Bo tekor Ha 2010 roguna, HpymrsoTo 3K Ilenaronuja AJl, u3Bpiuino KynyBamwe Ha 1 ha
3eMjOfIeIICKO 3eMjHUIIITe Off (PU3NUKO JIHIEe BO BKyNeH u3Hoc off 192 uijagu neHapu.

IpymrBoTo ¢ KopucHuk Ha 18.188 xa 3emjopesnicko 3emjumre of kKom 17.660 xa e BO
corncTtBeHOCT Ha Peny6nuka Makenonuja, aen of 441 xa ce BogM Kako UMOT Ha (PU3UYKHA
nuna a ce kopuctu of IpymTBoto u 87 Xa 3eMjUILTE Ce BO HErOBA CONCTBEHOCT.

3a KopucTtewe Ha 3emjofenckoTo 3emjuinte Ha 15.10.1998 roguna ckiaydeH e JOroBop co
MuHHICTEPCTBOTO 3a 3€MjOJEJICTBO, LIIyMAapCTBO U BOJOCTOIAHCTBO 3a JOJITOPOYEH 3aKyIl
Ha 3eMjofiesiIcKoTo 3emjuilite u aHekc poropopu of 08.12.2005 ropguna, 09.05.2008,
20.08.2008 roguua u 13.05.2010 roguna (AHekc 6poj 4). Co ogpenduTe Ha aHEKC JOTOBOPOT
€ peryjaupaHa BUCMHATa Ha 3aKY[THUHATA 32 KOPUCTEHOTO 3EMJOMIEJICKO 3EMJHIITE U TOA:

v/ BO PHJCKO - IJIAHMHCKUTE mofpadja ce miraka mo 100 Krp myeHuna mo XeKTap
M3pa3eHa BO IeHapcKa NPOTUBBPEIHOCT U

v 3a paMHMYapCKHTE mojpadja ce miaka no 300 Krp mueHuIa o XeKTap u3pa3eHa Bo
JieHapcKa MPOTUBBPEIHOCT.

3ronemMyBameTO Ha rpajieXkHUTe 00jeKTH BO BKYINEH M3HOC of 1.246 uijapgu neHapu € of
Hpymreoro 3K Ilenaronuja.

Hen op mepBmkHOcTHTE (Tpajgexuunte obOjektn), kom 3K Ilemaronmja rm mocepgyBa ce
€BHJICHTHPAHU BO IMOTHH JIMCTOBH CO IIPABO Ha COIICTBEHOCT, U Toa BO: I'oBefapcka hapma
- ITopopun, CBumwapcka ¢apma - [Toponun, I'oBegapcka cdapma - Hosanu, I'oBepapcka
¢apma - PapoGop, IIE - ITopopun, ®ypHa - ITopopun, 3YPC - Kykypeuanu, I'enepanna
nupekuyja - burona utH. [Tocranka 3a 3anuillyBame Ha CONCTBEHOCTA BP3 HEIBUSKHOCTHUTE
(rpapgexxHuTe 00jeKTH) M TIOHATAMy IPOAOIIKYBa co m3paboTka Ha ['eomercku emabopaTn
3a CHUMAame U €TaXKEH MPeEMEpP Ha 00jeKTUTE KOM ' oceayBa [IpymTBoTo.

3ronemMyBameTO Ha MOCTPOjKUTE, OlpeMaTa W APYrd CpefcTBa BO U3HOC of 5.451 wimjaau
nenapu ce HabaBku Bo: 3K Ilenaronuja Bo uzHoc op 5.446 unjagu neHapu u Ilenaronuja
Pa3Boj Bo uzHOC of1 5 unjagu feHapu.

WuBecTunuuTe BO TEK ce HEAaKTUBUPAHM MaTepHjallHu cpefcTBa. HUBHOTO 3rojemysame
BO HAjroJIeM JIeNl ce OJJHECYBa Ha U3BPILIEHU I'Pajie’KHU paOOTH U BIOXKYBamke BO OIpeMa, a
HaMaJyBambETO CE JOJKM Ha AKTHBAPAHKe HAa MATEPHUjATHUTE CPEJCTBA.

3apaau o6e30enyBame Ha [loroBop 6poj 08-1722/2 op 28.04.2009 ropuHa 3a oqoOpyBame Ha
KPaTKOPOYEH PAMKOBEH PEBOJIBUHT KPEAUT 3a OOpTHU cpeficTBa Bo u3Hoc off 60.000 umjapu
neHapu, [IpylITBOTO UMa XUIIOTEKAa HAa HEJJBUXKEH UMOT BO KOPUCT Ha O6aHKaTa. 3aKJIy4HO
co 31.12.2010 roguHa, ©3HOCOT Ha KPEUTOT € BPaTEH BO LIEJNOCT a POKOT Ha KOPUCTEHE HA
KpenuToT e 3akiy4yHo co 31.03.2011 roguna (Bugn 6enemika 23).
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12. BNOJJIOIIKU CPEICTBA

BuonomkuTe cpepictBa ce cocrojart of ciaenroBo (Bo 000 menapm):

2010

Cocroj6a Ha 1 Janyapu 2010

HcnpaBka Ha MOYETHO caliio
€O MCKIIyuyBame Ha 2Kuto
ITomor A1

TositiopHo yiti8pOeHO can00
Ha 1 Janyapu 2010
3roneMyBame KaKo pe3yiTaT
Ha HaOaBKU

HamarmyBame Kako pe3ynraT
Ha Npojaxon

O:KHEaH! 3eMjOAEIICKI
MPOU3BOJM IPEHECEHU BO
3aJIUX1

ITpomeHa Ha BpeTHOCTa Ha
GUOIIOIIKUTE CPEACTBA
Tporiony Ha aMopTH3alKja Ha
OWOJIOIIKHUTE CPEAICTBA

Cociuojoa na
31 Hdexemepu 2010

Heiuiexosru cpeocitisa

TexosHu cpeocitisa

Bkyuno ouoaowku cpeociiea

2009

Cocroj6a na 1 Janyapu 2009

3ronemMyBame Kako pe3yiTaT
Ha Ha0aBKN

HamanyBame Kako pe3ynrar
Ha YyTUHYBame

HamaiyBame Kako pe3ynraT
Ha npojaxon

O:KHEaH! 3eMjOEIICKI
MPOU3BOJIM IPEHECEHU BO
3aIuXu

ITpomeHa Ha BpeTHOCTa Ha
OGUOIIOIIKUTE CPEACTBA

Tpoironn Ha amopTH3anyja Ha
OGHMOJIOIIKNTE CPeficTBa

Cociuojoa na
31 Hdexemepu 2009

HeitiexosHu cpeocitisa
TexosHu cpeocitisa

Bkyuno 6uoaowku cpeocuiea

Hepospuienn OcHoBHO OGpTHO [oseie- Cpencrea Bo

3€eMjOeICKH cTano KuBuHa cTano TOUIITHA OroTOBKA BKYIIHO
MPON3BOIH Hacaau

241.155 88.879 8.730 39.243 3.583 - 381.590
- - (8.730) - - - (8.730)
241.155 88.879 39.243 3.583 - 372.860
- 507 - - - 530 1.037
- (8777) - - - - (8.777)
(636.483) - - (216.658) - - (853.141)
678.282 10.416 - 215234 - - 903.932
- - - - (923) - (923)
282.954 91.025 - 37.819 2.660 530 414.988
- 91.025 - - 2.660 530 94.215
282.954 - 37.819 - - 320.773
282.954 91.025 - 37.819 2.660 530 414.988
300.289 69.629 5.040 27.166 4.506 - 406.630
- 1.219 5.116 - - - 6.335
- (6.913) - (231.771) - - (238.684)
(627.140) - - - - - (627.140)
568.006 24.944 - 243848 - - 836.798
- - (1.426) - (923) - (2.349)
241.155 88.879 8730 39.243 3.583 - 381.590
- 88.879 8.730 - 3.583 - 101.192
241.155 - 39.243 - - 280.398
241.155 88.879 8730 39.243 3.583 - 381.590

OcHoBHOTO cTajio npukaxaHo Ha 31 [exemBpu 2010 ropuna ce cocrou of 2.569 Mon3Hu
KpaBH, BUCOKO CTEJIHM jYHUIM U Tenuma (2009: 2.724); 491 Hepe3u, MATOPUIM U HA3UMKH
(2009: 462) u 4.571 oBHU, OBIM, SBUCKY, IIMJICKUIA, IPUTUIOHA jaTHUbA, KO3H ¥ MPYOBH
(2009: 4.433). Bo TekoT Ha roguHaTa 3aBpiieHa Ha 31 J[lekemBpu 2010 roguna, [IpymTBoTo
uMa mpopajgeHo 181 MOJ3HM KpaBW, BUCOKO CTENHHU jyHuIM W Tenuma (2009: 149); 106
Hepe3u, MaTopuiy 1 HazuMku (2009: 70); 442 oBHU, OBIIM, SBUCKH, IIIMJICXKUHA U TIPUATIIIOTHA

jaraumsa (2009: 190).
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O6ptHOTO cTajo npukaxkaHo Ha 31 [exemBpu 2010 roguna ce coctom of 620 Tenumwa
(2009: 628); 3.690 ToBenniy u npacumba (2009: 2.641); 363 mojuu jarHuma u japuma (2009:
173) n 107.853 xunorpamu puba (2009: 109.157).

Bo Texkor Ha ropmHara 3aBpumieHa Ha 31 [lekemBpu 2010 ropmua, [IpymTBoTO HMMa
nponazneno 377 temuma (2009: 399), 5.194 Tosenum u npacuma (2009: 3.653) u 2.315 nojuu
jarauma (2009: 1.203).

Ha 31 Jexemspu 2010 roguna dpymTBoTo uma 3aceano 11.790 xektapu ecencku (2009:
11.533), 4.735 xexrapm mposieTHH TOjdjopesicku Kyatypu (2009: 4.661) m 650 xexTapm
noBekeromguinHau Hacanu (2009: 939). Bo tekor Ha roguHata [IpymTBOTO MMa OKHEAHO
€CEHCKHM ¥ IPOJIETHH MOJjOAEIICKU KYJITYPH CO NlazapHa BpeaHocT of 636.483 unjajgu neHapu
(2009: 627.140).

13. BJIOXYBABE BO XAPTUUA O BPEIHOCT
BroxkyBamaTa BO XapTHH Of] BPEJHOCT ce cocTojat of ciienHoBo (Bo 000 menapm):

31 dexemspu 2010 31 Jdexemspu 2009

BnoxyBsama BO aKIIMM PacIOJIOKUBHY 3a
npopaxo0a 1o o0jekTuBHa BpegHocT Bo 3K
ITenaronuja 287.882 308.657

BnoxyBama BO aKkI[H PacroIOXKUBH 32
npopaxkba mo 00jeKTUBHA BPETHOCT BO
Kwuro ITonor - 33.676

Brkyiino eaoxcysarba 6o xapitiuu 00
8PeOHOCIl 287.882 342.333

AKIMATE pacloNIOXKWBH 3a Npofask0a ce BpelHYBaHW MO oOjeKTuBHA BpepmHOCT (Buam
Benemka 3.3).

BnoxyBawara BO aKIUKM paclojIOXKMUBU 3a Npofaxoda 1Mo 00jeKTHBHA BPEJHOCT BO M3HOC Of
287.882 unjapu feHapu ce BiaoxyBamwa Ha 3K Ilenaronuja Bo akiuu BpeAHYBaHU MO MOCIEAHA
1eHa oy MakefjoHcKka Gep3a Ha XapTHH OJf BPETHOCT BO ciieHuTe ApyimTBa (Bo 000 nenapn):

31 Nexemspn 2010
. ITocnenna
bpoj na aknun ueH: Bkynno

Cromancka banka AJl butona
(oOwaHN) 82.781 2.890 239.237
Lentpanna Kooneparusna banka AJl -
Ckomje (0OnYHM) 265 1.000 265
Kwuro Bapmap AJl Benec (o6mann) 4.245 1.700 7.217
Kuro ITonmor AJl TetoBo (00H4IHM) 21.007 1.900 39.914
Kuro Jlykc (mpuoputeTHn) 1.856 560 1.039
Kapnomaxk AJl Butona (o6u4nm) 10.510 20 210

Bryiino ¢hunancucku eaoxcysarva 287.882
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31 dexemspu 2009
YT — IMocaenna Bkynno
Poj 1t neHa (Bo 000 nenapu)
Cronancka banka AJl burona
(oOwuHM) 82.781 3.600 298.012
LenTpanna Koonepatusna banka AJ] -
Ckomje (06n4aHNM) 265 1.000 265
Kuro Bapnap AJl Benec (o6munn) 4.245 2.151 9.131
Kwuro Jlykc (mpuoputeTHn) 1.856 560 1.039
Kapnomak AJl Butona (o6udnm) 10.510 20 210
Bkyitino ¢ounancucku saoxcysarba 308.657

Bo 2009 roguna He ce WcKaXKaHW BIIOKyBamwata BO akuuu Ha Kuto ITomor AJl - Teroso,
ounejku yaectBoTo Oerie 67,52% u cO KOpEKIMHTE IITO Ce HAMPaBEHW, MO CTaHAapAauTe 3a
KOHconuyanyja 6ea enmMuHApany Bo KoHconmmuupannTe (pMHAHCUCKY M3BEIITaN.

BJIO}KYBaH:aTa BO aKIMM PpacrnoJIOKMUBH 3a Hpona>K6a 1o OGjCKTI/IBHa BpEOHOCT C€
BJIOXKYBama Ha Kuro ITomor kou ce COCTOjaT OJ] CIEAHOTO:

31 Jdexemspu 2010
Bbpoj na akuun Ho:g:;ma Bkynno
TTK 6anka Al - Ckomnje (OOMYHA aKIIUHN) - - -
Komepuujanna 6anka AJl - Ckomje
(IpuOpUTETHN aKIUN) - - -
Brkyiino ¢unancucku 8aoxcysarba -
31 Jdexkemspu 2009
Epoj na axmm IMocaenna Bkynno
neHa (Bo 000 nenapu)
TTK 6anka Al - Ckonje (OOMIHH aKII¥N) 40.258 830 33.414
Komepuujanna 6anka AJl - Ckomje
(mpuOpUTETHN aKIUN) 84 3.120 262
Bryiino ¢unancucku aaoxcysarba 33.676

BrnoxyBamaTa BO aKIMM pACIOIOXKUBU 3a Mpofaxoda 1Mo o0jeKTHBHA BpegHOCT BO 2KuTto
IMTonor AJl - TeroBo Bo 2010 roguHa He ce mpukaxkanu Owpejku ce mpopageru 16.800
aknuu Ha Kuto [Tonor AJl - Teroo o crpana Ha 3K Ilenaronuja AJl - butona co mro
y4ecTBOTO BO OCHOBHATa riiaBHUHA u3HecyBa 37,51 % (2009: 67,52%).

Co HacranyBake Ha oBue mnpomenu, Kuto ITomor AJl - TeroBo He e BKIy4YeH BO
Konconuaupanure punancucku u3pemran 3a 2010 ropuHa.

HdpymTBoTo cornacHo M3BewrajoT 3a umaren Ha coctojOoa of Llentpanen Henosurtap 3a
XapTu# Off BpegHOCT uMa BKynHO 82.781 akumm Ha Cromancka 0anka AJl burona ox koun
cnopep; Pemmienune 6poj 3495 on ryBepuepoT Ha Haponna banka Ha PM, 63.381 akuuu He My
HOcCaT IIPaBo Ha IJ1ac ¥ MpaBo Ha UCIIJIaTa Ha JUBUCH/A.
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14. 3AINXU

3anuxute ce cocrojat of ciaenHoBo (Bo 000 menapn):

31 Jdexkemspu 2010 31 Jdexemspu 2009

Marepujanu 40.431 129.304
PesepBHu nenoBu 69.625 71.288
CuTeH nHBEHTAp 25.082 28.475
3emjofiesicku MPOU3BOIN 144.105 205.612
TI'oToBM mpon3BoaM Off IEKApCKa u
MEJTHUYKA WHIYCTpHja 9.346
Tproscku cTokn 1.342

Bkyiino 3aauxu 279.243 445.367

15. IOBAPYBAIbA O KYITYBAYU N IPYIN IIOGAPYBAIbA

IMo6apyBamaTa off KymyBauuTe ce cocrojat off cinemaoBo (Bo 000 meHapm):

31 Jdexkemspu 2010 31 Jdexemspu 2009

IToGapyBama of KylyBauu 209.016 270.676
IToGapyBame 3a JaHOK Ha JJOfajieHa
BPETHOCT 4.487 7.717
[ToGapyBama 3a KpaTKOPOYHH 3aEMU 5.066 5.118
IToGapyBama o np>kaBaTa 12.961 82.305
Ipyru nobapyBama 39.394 30.143
HcmpaBka Ha BpeJHOCTA 32 COMHUTEIHU 1
CIOpHU TTo6apyBama (20.310) (17.857)
BpennocHO ycornacyBame Ha
KpPaTKOPOYHM 3a€MH U JIPYT'H MobGapyBamba (4.360) (4.360)

Bkyiino iiobapysara 00 Kyiiysaqu 246.254 373.742

Hpyrure mnoOapyBaka BO u3Hoc off 39.394 wunjagu peHapu ce mnodGapyBawma Ha 3K
Ilenaronuja, o KOM HajrojeM fies ce mobapyBama Ol ACUTHAIIMM U IIECHMH BO U3HOC Of

28.046 unjagu feHapu.

16. JEIIO3UTHU OPOYEHMN BO bAHKHN

Jleno3utuTe OpoYeHH BO GaHKM ce cocTojaT off ciaegqHoBo (Bo 000 neHapm):

31 Jdekemspu 2010 31 Jdexemspu 2009
Jlenosutu OpoYeHH BO
Terekc KpenutHa 6anka 450 450
Bxkyiino oeilo3uitiu 60 6anku 450 450
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17. TAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJEHTU

[MapuuHuTE CpeficTBa U MAPUYHKU EKBUBAJICHTH ce cocTojaT off cineqHoBo (Bo 000 jeHapm):

31 Jdekemspu 2010 31 Jdexemspu 2009

bnarajua 158 287
JleHapcka cMeTKa 23.727 23.475
JleBn3HA cMeTKa 15 -
Jp>xaBHU OOBP3HUALIU 3 -

Bxkyiino ilapuunu cpeocitisa 23.903 23.762

18. KAIIMTAI N PESEPBUTE

18.1 AKuIuH Mo poOBH U CONCTBEHOCT

AKHI/II/ITC 110 pOJAOBHU U COIICTBCHOCT CC CIICOIHUBE:

Poposu Ha aknun  Bo concrBenocT Ha Cocrojoa
2010 01.01.10 % 3roaemM. Hamax 31.12.10 %
duznuky auia 83.389 29,93 3.187 - 86.576 31,87
O6unu axuyu ITpaBHu nuna 77.709 27,89 - 3187 74522 2744
OTKyneHn
COIICTBEHHU aKIUU 75.729 27,18 - 7.018 68.711 25,30
Ilpuopuiteitinu
auu PIIMO 41793 1500 i : 41793 1539
Bxyuno 278.620 100% 271.602 100%
Poposu na akuun  Bo concrBeHocT Ha Cocrojoa
2009 01.01.09 % 3rojeM. Hamaix 31.12.09 %
Ddu3NUKYI IAA 85.545 30,70 - 2.156 83.389 29,93
O6unu axyu ITpaBHu nuna 75.553 27,12 2.156 - 77.709 27,89
OTkynenu
COIICTBEHHU aKIUU 75.729 27,18 - - 75.729 27,18
Ipuopuiueitinu
aKyuu @I1O 41.793 15,00 - - 41.793 15,00
Bxyuno 278.620 100% 278.620 100%

OOuUYHUTE aKIMK ce CO HOMMHAJIHA BPEIHOCT off 52,69 eBpa cope AKIIMOHEpCKaTa KHUTa
u M3semrajor 3a umaren co cocrojoa Ha 31.12.2010 ox Lenrpanen [Ienosurap 3a Xaptuu
on BpenHoct. Cnopenr TekoBHa cocrojoa of Llentpanen perucrap Ha PM HomuHanmHaTa
BpenHOCcT Ha akuuute € 51,13 eBpa. OBa HecornacyBame € pe3yaTraT Ha Henpudakame Ha
OofilyKaTa 3a IOHUIITYBalkE€ HA COINCTBEHUTE aKIMU Oe3 HaMallyBalkeé Ha OCHOBHATa
rinaBHuHa off crpaHa Ha LlenTpanuuot perucrap Ha PM. Ilopanm Toa e moBefieH ynpaBeH
cnop npotuB Komucujara 3a xxan6u Ha LlenrpanuuoT perucrap Ha PM.
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HMmaTenure Ha OOMYHM aKIMU MMAaaT MPaBo Ha e Off OCTBapeHaTa JoOuBKa (IMBUICHAIA) U
mobmBaaT mpaBo Ha efieH Tiac Ha CoOpaHMeTo Ha aKIMOHEePH 3a eKBUBAJIEHT off 1 akiuja.
HMmatennTe Ha MPUOPUTETHU aKIUU MMaaT MPaBO Ha AUBUICH/A Ol HajMaNKy 2% TOMIIHO
Ha U3HOCOT Ha KOj IJ1acaT akIMUTE U CPa3MEPHO YUECTBO BO NOOMBKATa aKO HA OOMYHUTE
aKkIM UM ce UCIUIaTyBa IMBHUJICH/A HaJl OBOj M3HOC, MPAaBO Ha NMPBEHCTBO BO HaIiaTaTa Ha
AWBHUJICHaTa U HA CPA3MEPHO yUECTBO BO MofiesidaTa Ha OCTAaTOKOT HA CTe4ajHaTa, OJHOC-
HO JUKBHJAIMOHATAa Maca W Hemaat mpaBo Ha Tnac. [Ipuopurernure akuun Ha PIIMOM
HE ce KyMYJIaTUBHHU.

Bo ofgHOC Ha cONCTBEHUTE aKIUK MOCceyBaHU off [IpyImITBOTO (BUAY MOAOIY) CUTE MpaBa ce
CYyCIIEHIUpaHU 10 MOMEHTOT Ha HUBHATa IOBTOPHA ITpofaxoa.

ITokpaj Toa, *MaTenuTe Ha HEOTKYIJIMBHA MPUOPUTETHN aKIUM UMAAT MPABO W HA Cpa3Mep-
HO yY€CTBO BO OCTAaTOKOT Ha JOOMBKATa, aKO Ha UMATEINTe HA OOMYHNTE aKIUKA UM CE UCII-
JaTyBa nuBHAeHAA Hag 2%.

Ha 31 Jexemspu 2010 roguHa BKYIHHOT OpOj Ha HEOTKYIUIMBY IPUOPUTETHU aKIMU U3HE-
cyBa 41.793 (2009: 41.793) Bo mocen Ha POHAOT 3a MEH3NCKO M MHBAIUACKO OCUTYpPYBame
KOHM COTJIACHO 3aKOHOT BO MOMEHTOT Ha HUBHA NPOfIak0a ce KOHBEPTUPAAT BO OOMYHM aK-
LWH.

18.2 Pe3sepsa 3a concreenn akuun kaj 3K Ileraronnja

PesepBaTta 3a concrBeHu akuumu Ha [pymTBOTO ja counmHyBa Ha0aBHaTa BPEJHOCT Ha
akuyuuTe BO concreeHocT Ha [Ipymrsoro. Ha 31 IekemBpu 2010 roguna JpymTBoTo UMa
Bo mocep 68.711 comcrBenn akuum (2009: 75.729). OpymrBoro Bo 2010 ropuHa AOHETO
Oo/lNiyka 3a moHulTyBame Ha 7.018 comcTBeHu akuuu Oe3 HaMalyBake Ha OCHOBHATa
rnasHuHa. llentpanauor Perucrap Ha PM He ja npudatu oBaa oyiyKa NOpafy IITO Of
cTpaHa Ha [pymTBOTO € mnoBefleH ynpaseH cnop npotuB Kommcujata 3a Kanbu Ha
HenTpanuuot perucrap Ha PM.

18.3 3apgomxkuTe/Ha ONIITA pe3epBa

3agoiKuTeIHA ONIITa pe3epBa ce (pOopMUpa COTJIACHO ofpenadutre Ha 3aKOHOT 3a
TProBCKUTE [pylTBa, opHOcHO CraryroT Ha J[pymTBata mNpeKy MNpecMeTyBambe U
U3JIBOjyBame Of] MOOMBKAaTa Ha MPOILEHT KOj He Moxke fa oupae moman of 15%, ce goneka
pesepBuTe Ha [IpymTBaTa HE AOCTHTHAT H3HOC KOj € €[JHAaKOB Ha €[Ha IETTHHA Of
OCHOBHaTa TJaBHMHA. [lofleKa He ce MOCTUTHE MPONUIIAaHNOT MUHUMYM, 3a0JKUTETHATA
OMIIITa pe3epBa MOKeE Jla ce KOPUCTH caMO 3a HaJJOMECTyBambe Ha 3arybara.

Kora Ke ce focTurse nponuiiaHuoT MUHAMYM, 33I0JIKUTEJTHATA OIIIITA pe3epBa MOXKE Jia ce KO-
PHCTH 1 3a UCIUIaTa Ha JUBUJCH/I, BP3 OCHOBA Ha OJIyKa HA HAJIJIEXKHUOT OpraH Ha [Ipyireoro,
HO CaMO aKO BHCHMHATa Ha [UBHJICHAUTE 3a JIeJIOBHATA TOf[HA HE 'O OCTUTHE MMHMMYMOT 3a
UCIUIaTa, MPONUINAH cO 3aKOHOT 3a TProBCKUTe ApyiITa uim CratyToT Ha [IpymTBoTo.
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19. 3ATYBA/BAPABOTKA 110 AKITMJA

3ary6aTa/3apaboTKaTa 10 aKImja e cie[iHaBa (BO IecHapu):
3ary0a/noGuBKa pacnosioXkuBa 3a HMaTeJduTe HA OOMYHH aKUUM W JWBHJEHAA HA
npuopurtetnu akuun (8o 000 nenapu):

31 Jdexkemspu 2010 31 Jdexemspu 2009
3ary0a 3a roguHaTa (44.852) (152.689)
JIvBupeHa Ha MPUOPUTETHU aKUUAA - 122

IIpoceden Gpoj HA OOMYHM AKIUH
(Bo O6poj Ha aKIuH):

31 Mexemspn 2010 31 Nexemspn 2009
H3zo0aoenu obuunu axyuu Ha 1 Janyapu 161.098 191.051

ECpeKT Ol OTKYIICHH! COIICTBCHM aKIIUN - -

Ilpoceuen 6poj Ha o6uyHU axyuu Ha 31
Ilexemspu 161.098 191.051

3aryoa(3apadoTka) no akuuja = (3aryoa
/noGuBKa) - TUBUIEH/Ia HA IPHOPUTETHH
akun)/ mpocevyeH Opoj HA OOWIHN AKIMH) 278,41) (799,84)

20. OCTAHATA CEOII®ATHA 3AI'YBA

20.1 OdenonenyBame HAa KOMIIOHEHTH O] OcTaHaTa ceondaTHa 3ary6a/qoonBKa
(Bo 000 nenapn)

2010 2009

IIpomeHa Bo 00jeKTHBHA BPETHOCT Ha

(pmHAHCHCKHT CpeICTBa PACIIONIOKABY 32

nmpogaxoa - -
3aryou KoM IpOM3JIeryBaaT BO TEKOT
Ha TOJIMHATA (63.897) (136.425)

Hamaneno 3a:

Kopexkuuja 3a peknacugukanyja 3a
IpU3HATU JOOUBKH/3aryOu BKIIYyYEHU
BO bunaHcor Ha ycnex - -

Ocranara ceondaTHa 3ary06a/noouBKa (63.897) (136.425)
JJaHOK Ha TOGMBKA Ha OCTaHATa CEOl-

¢aTHa 3aryba/goo6MBKa 6.390 13.642
Ocranara ceondartna 3aryoa - HeTO (57.507) (122.783)
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20.2 OGenonenyBame Ha JaHOYHH €(PEKTH KOH ce
OJJHECYBAaT Ha CEKOja KOMIIOHEHTA 0]] OCTAHATA
ceondarna 3aryoa/noouska (so 000 nenapn)

2010 2009
o e
HETO HETO
HOYYBam€  TaHOK HOYyBame 3a TaHOK
ITpomena Bo 06je-
KTUBHA BPETHOCT
Ha (PMHAHCUCKH
CpefcTBa pacmo-
JIOKUBH 3a Mpo-
naxoa (63.897) 6.390  (57.507) (136.425) 13.642  (122.783)
Ocranara
ceondarHa
3aryoa/qoouBKa
3a roguHaTA (63.897) 6.390  (57.507) (136.425) 13.642  (122.783)

21. 10JITOPOYHU OBBPCKHA

JoaropoyHute 0GBPCKU ce cocTojaT of ciaegqaoBo (Bo 000 meHapn):

31 exemspn 2010 31 Nexemspu 2009

Honropounu kpeputu Ha 3K [lenaronmja 65.638 65.638

Honropounu Kpeaut Ha 2Kuto [Tomor - 17.432

O6Bpcku Ha 2Kuto [Tonor 3a ¢puHaHCHCKU

nu3uHr - Xuno Anne Anpua JIuzuHr - 3.232

Honropounu Kpeautu Ha [lenaronuja [Tomor - 457
Bkyiino 0oazopounu o66pcku 65.638 86.759

Jonropoynure KpeiuTH off OaHKM Ce€ BP3 OCHOBA Ha KOHBEP3Mja HA KPATKOPOYHM KPEAUTH
3a OOpTHHM CpEACTBa BO [OJTOPOYHU KPEAUTU COIVIACHO 3aKOHCKUTE IPONUCH BO
Penybnuka Makenonuja.

Kpenuture koHBep3upanu Bo 1995 ropgmHa ce cO €JHOKpaTE€H POK Ha BpaKame Ha
31.03.2020 roguna. Ha oBue KpeuTH He ce IpecMeTyBa M HalulaTyBa KamaTa. [JpymrBoTo
uMa oOBpCKa jia maka nNpoBu3Hja 1o cramnka of 2,5%.

Honropounute kpenutn Ha 3K Ilenaronuja Bo uzHoc of 65.638 winjagu AeHapy ce KpeauTu
nobueHn o moBeke Ganky m Toa of: Cromancka 6anka AJl - Butona Bo m3Hoc ox 60.905
unjagu neHapu, Komepuujanna 6anka AJl - Ckomje Bo m3Hoc of 2.400 wimjagm neHapw,
Terexc Kpenurna 6anka AJl - Ckomnje Bo uznoc of 2.000 unjanu nenapu u BHT Bbanka Bo
u3Hoc of 333 unjajau ieHapu.
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22. JOJATOPOYHM OBBPCKUN KOH BPABOTEHU

Honaropounure oOBpCKM KOH BpaboTeHM BO M3HOC off 9.609 umnjagu geHapu ce corjiacHo
ITporpamara Ha [IpymITBOTO 3a HaIMUHYBalkhe Ha €KOHOMCKO-(PMHAHCUCKUTE MOTEIIKOTUI
U BOBEJyBalke €KOHOMCKH, OPraHU3allMOHU, TEXHOJIOWIKY, CTPYKTYPHU U APYIHM IPOMEHU
on nenopuu npuunHu off 2010 rogmuua. CornacHo Ilporpamara, [IpymTBoTo Ke ucmiaka
UCIPATHUHY BO BUCUHA corjacHo wieH 97 craB 1 o 3akOHOT 3a paOOTHU OgHOCHU U WiieH 50
on KonekTuBHHOT AoroBop Ha BpaboTeHHTEe BO [pymITBOTO, KaKO W CTUMYJATHUBHU
UCTIpaTHUHM coriaacHo uieH 51 on KoJdekTHBHHOT [JOroBOop Ha BpaOOTEHHTE BO
Hpymreoro. Crnopen Ilporpamara oOBpckuTe Ha [pymITBoTo Tpeba ja ce HCIIaTaT
3akyy4Ho co 2015 ropuna, mo ciaepuata nuHamuka (Bo 000 nenapm):

2012 2013 2014 2015 Bkynno

OO6Bpcku KOH BpabOTEHU 3a
MCOPAaTHUHY 32 TEXHOJIOIIKH BUIIIOK 3.637 3.222 2.144 606 9.609

OOBpckuTEe KOH BpaOOTEHM 3a UCIPATHUHU 3a TeXHoJomKy Bumok 3a 2011 ropumHa BO
n3Hoc of1 3.093 nijaau feHapu ce uckaXkaHu KaKo KpaTKOPOYHH (TEKOBHM) OOBPCKHL.

23. OBBPCKMU CITPEMA JOBABYBAYMN U 1PYI' ObBPCKU

OGBpcKH ciipeMa 106aByBavnTe U IPyru OOBPCKH ce cocTojat off ciaeaHoBo (Bo 000 meHapm):

31 dexemspu 2010 31 Jdexemspu 2009

O6Bpcku cipema fob6aByBaud BO 3eMjaTa 87.237 137.593
O6Bpcku cipemMa 106aByBavM BO

CTPaHCTBO 15.809 720
OO0BpcKH 3a IPUMEHU aBaHCU 1.059 20.793
OO0BpckU KOH BpaOOTEHM U IPYTd OOBPCKHU 19.032 14.586
OO6BpcKY 3a TUBUAICHIN 655 2.367
OO0BpcKH 3a KPAaTKOPOUHU KPEAUTHU - 141.525
OO6BpcKky 3a JaHOK Ha MTOOWBKA 1.783 1.509
Ocranatu 00BpCcKH 1.750 7.079

Bkyiino kpaitikopouHu 0668pcku
ciipema 0obasysa4qu u opyau 008pcKu 127.325 326.172

24. TACNBHUA BPEMEHCKU PABTPAHNYYBAIHA

ITacuBHUTE BpEMEHCKM pa3rpaHndyBama Bo u3Hoc of 10.111 nnjagu neHapu ce npecMeTaHu
IpPUXOAU BpP3 OCHOBAa Ha INOAHECEHH Oapama [0 MHUHHCTEPCTBOTO 3a 3EMjOfieNIME HaA
PenyOnuka MakeoHuja 3a yHHIITEHO 3a00JIEHO OCHOBHO M OOPTHO CTafo of Opyuesnaosa
BO M3HOC 0Of 9.366 uijagyu neHapu u IpecMeTaH! MPUXONX Off MPUMEHU aBaHCH BO U3HOC Off
745 unjagy neHapu.

29



3K IIEJATOHMNJA Al - BUTOJIA

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN
31 JEKEMBPH 2010 1 2009

25. MOTEHIINJAJ/IIHA OBBPCKH U TITIOGAPYBAIHA

25.1 Ilorennmjaann 0OBpPCKH

IIpymITBOTO € BKIYyYEHO BO CY[ACKHM MOCTAlKM BO KOW C€ jaByBa KaKO Ty>XKeHa CTpaHa co
npaBHU W (PU3WUKU JIUIA BO BKymNeH u3HOC of 28.045 wijagu AeHapy off KOW HajrojieMo e
y4ecTBOTO Ha crmopoBuTe co BopocromanctBo Ilenaronuja Bo m3HOC of 24.457 wmjapu
nenapu, Crapt [1OO Bo usnoc oxn 1.147 unjagu nenapu, Xugpourxkenepunr JOOEJI Bo
u3Hoc of] 849 unjapu nenapu, 3natuc [JOO Bo uzHoc of 505 unjagu neHapu u Jpyru.

PaKOBOIICTBOTO Ha HPYHITBOTO HEMa HalpaBE€HO MNpPOLOCHKA Ha HWAHUTE MOXHU
HOTGHHI/IjaJIHI/I 3211"}761/1 BO BpCKa CO BAKBHUTC CYACKH CIIOPOBH CO OIJICA Ha NOJIKUHATa "
HCU3BCCHOCTA Ha OBUC CY[ICKU CIIOPOBH.

25.2 TloreHnmjaanu modapyBama

JpyIITBOTO BOAY CY[CKHU IOCTANKN BO KOU C€ jaByBa KaKO TYXKHUTEN BO BKYNEH M3HOC O
7.185 unjapu neHapu.

26. PUHAHCUCKU UHCTPYMEHTHU

26.1 BanyTeH u KpeauTeH PH3NK

JpyLITBOTO BO CBOETO paboTemE CTalyBa BO Mef'yHapOJHH TpaHCAaKIK 3apaji HabaBKa U
npogax0a Ha poOpa. OBue HaOaBKM Ce MCKakaHU BO CTPAHCKU BajdyTH. [pylITBOTO HE
KOPHUCTU COOJIBETHU (PUHAHCHCKM MHCTPYMEHTHU 3a f1a TO HaMajil OBOj PU3MK, Oupejku
BaKBU MHCTPYMEHTH HE ce BO NIpHMeHa Bo Peny6nuka MakefoHuja.

JJo meHOT Ha cocTaByBamwe Ha BuitancoT Ha cocToj6a HeMallle 3HauajHa KOHIEHTpalyja Ha
KPEAUTEH PU3HK.

27. MOCIENOBATE/IHU HACTAHHA

ITo matyMoT Ha cocraByBame Ha M3BemTajoT Ha (pMHAHCHCKATa COCTOj0A HE CE CIy4yuiie
HacTaHW Off MaTepHujajJHO 3Hayewe, Kou Tpeba fAa ce NpHuKaxkaT BO (PUHAHCUCKHUTE
U3BELITAHN.
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