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MN3BEITAJ HA HESABUCHUTE PEBU30PU
0 AKIIMOHEPUTE HA 3K IIEJATOHUJA Al - BUTOJIA

Hue m3BpimBme peBrsuja Ha npuiokennTe puHancucku niperrau Ha 3K ITEJIATOHUJA AL
Burona (Haramy: [pymTBoTO) KOMIITO rO BKIydyBaaTr M3BemTajoT Ha (pMHAHCHCKA COCTOj6a
3akiy4Ho co 31 [IexemBpu 2010 roguHa, Kako 1 Ha COOIBETHUOT bumnanc Ha ycnex, M3BelTajor Ha
ceornpaTHa OOMBKA, V3BEIITajoT 3a MPOMEHN BO IIaBHUHATA U MI3BEITAjOT 3a MAPUIHUTE TEKO-
B 32 TOAMHATAa INTO 3aBplIyBa HAa COOABETHHOT MAATYM M IPEerjefloT Ha 3HAa4ajHHUTE
CMETKOBOJICTBEHH MOJIMTUKY U APYTH 00jacCHYBAYKH OEIETIIK.

002060pHOCIU HA MEHAUMEHILOW 3a (hunancucKullle u3eewiuau

MeHalMEHTOT € OArOBOPEH 3a NMOATOTBYBAHETO U OOjeKTHBHOTO INIPE3CHTUPAaHmE HAa OBUE
(pmHaHCHCKM W3BelITam BO COIVIACHOCT co MefyHapogHuUTe cTaHmapAu 3a (PUHAHCHCKO
M3BECTyBame KOW ce mpudarenn u o6jaBenn Bo Permybnmka Makenonnja. OBaa oArOBOPHOCT
BKJIy4yBa: OOJIMKYBame, NMITIEMEHTHPA-E W OpKyBamke Ha MHTepHA KOHTPOIIA KOjallTo €
peJieBaHTHA 3a MOATOTBYBAKETO W OGjEKTHBHOTO TPE3eHTHpakh-e Ha (PMHAHCHCKY M3BEIITan
KOMIITO ce OCIOOOfIeHN Off MaTEpHjallHO MOTPEUIHO NMpHKaXKyBame, 0e3 pasinka janu e
pe3yaTaT Ha W3MaMa WM Tpellika, n30Mpame M NpUMeHa Ha COOJBETHU CMETKOBOJACTBEHH
MOJIUTHKY, KaKO W TNpaBelke Ha CMETKOBOJICTBEHM NPOIEHKU KOWIITO Ce Pa3yMHH BO
OKOITHOCTHTE.

0o0z060opHociu na pesusopoiu

Hamma ogroBopHOCT € f1a u3pa3nuMe MUCICHe 332 OBHe (PMHAHCUCKM W3BEIITal BP3 OCHOBA Ha
Hamata pesusnja. Hue ja cipoBemoBMe Haliata peBu3uja BO COIIACHOCT cO MerfyHapOomHuTe
cTaHfapam 3a pesusmja. Tue crangapau 6apaat jja T IOYATYBaMe eTHUKUTE Oapama | fia ja
IUTaHApaMe W WM3BpLIMME peBU3MjaTa 3a fa JobueMe pa3yMHO YBEepyBame 3a TOoa Jald
(pmHAHCHCKUTE U3BELITaN ce OCIO00ACHU Off MAaTePHUjaIHO IOTPEIHO IPUKAXKYBaHbheE.

PeBusmjara BKIyuyBa M3BpIIIyBamke Ha MOCTANKH 3a NMPHOaByBame Ha PeBU30OPCKH JJOKA3! 3a
W3HOCHUTE U OOeJIofieHyBamaTa BO (PMHAHCUCKUTE M3BelITan. VI30paHuTe MOCTANKK 3aBUCAT
Ol pacyAyBameTO Ha pPeBH30pOT, BKIYYYBajKM ja W TMpOLEHKAaTa Ha PpU3NIHATE Off
MaTepHjalIHO TOTPEelIHO NMpHKaKyBalke Ha (PMHAHCUCKUTE M3BellTau, O6e3 pas3iuKa jaiu e
pe3ynTar Ha ©3Mama WiH rpemka. Kora ru npasu Te ONpOLEHKN Ha PU3UKOT, PEBU30POT ja
pasriegyBa HMHTEepHaTa KOHTpONAa peJeBaHTHA 3a IOATOTBYBAKETO M OO0jeKTUBHOTO
MpEe3eHTUpPakbe Ha (PMHAHCUCKUTE W3BEINTAM HA €HTHTETOT 32 Aa OOJUKYBa PEBU3OPCKU
MOCTallKA KOWIITO CE€ COONBETHH BO OKOJHOCTHTE, HO HE 3a IElTa Ha W3pa3yBame Ha
MHCIIEeHE 32 €(peKTUBHOCTA HAa MHTEPHATa KOHTPOJIa Ha [IpyIITBOTO.

PCBI/I3I/IjaTa HUCTO TaKa BKJIy4YyBa # OLC€HKa Ha COOJABETHOCTAa Ha KOPUCTECHUTE
CMETKOBOJACTBCHU NNOJIUTUKU U HA pa3YMHOCTAa Ha CMETKOBOJICTBECHUTE ITPOLCHKU HAlIpaBEHN
O CTpaHa Ha MCHAIMCHTOT, KaKO W OLOC€HKa Ha CEBKYNHOTO IIpE3CHTHUpPAKLE Ha
(1)I/IHaHCI/ICKI/ITG n3BCIITan.

Hue BepyBame feka peBU3OPCKHTE [JOKA3U KOWINTO T'M MMaMe MPUOABEHO C€ JNOBOJHU H
COOJIBETHH 3a f1a 00e30eaT OCHOBA 3a HallleTO PEBU30PCKO MUCIIEHE.
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MU3BENITAJ HA HEBABUCHUTE PEBU30PH (npopo.xenune)
JO AKHUOHEPHUTE HA 3K IIEJATOHUJA AJl - BUTOTA

Mucaemwe

Cnopep HaieTo MUCIeH€, (PMHAHCHCKUTE U3BEINTAH ja NPE3EHTUpaaT 00jEeKTHBHO, Off CHTE
MaTepujalHu acnekT puHaHcucKaTa coctojba Ha [Ipymrsoro Ha 31 Hexemspu 2010, pesyi-
TaTUTe Ofi pabOTEHETO, MPOMEHUTE BO KANMTAJOT M MapUYHHTE TEKOBHM 3a TOJMHATA
KOjalTo 3aBpllyBa TOraii, BO coriacHoct co MefyHapojuuTe cTaHgapiu 3a (PMHAHCHCKO
M3BeCTyBame KoM ce npudarenu Bo Penybmuka Makeontja 1 3aKOHCKHTE IPONKCH BO Pe-
nyOonuka MakenoHuja.

Oobpnysamwe 6Humanue

Be3 na u3pasuMe pe3epBa BO HAIIETO MHCIEHe, OOpHYBaMme BHUMaHue Ha Benemika 25.1 Kon
dunHaHCHCKUTE U3BELITAN:

e JlpymBoTo 3akiayuHo co 31.12.2010 rogusa HeMa €BHIEHTUPAHO TPOLIOLY 3a BOJEH
HaJlOMECT 3a KOPHCTEHE Ha XMAPOCHCTEMOT 3a OfjBoiHyBame Ha Ilenaronmja mo
taktypr on Bopocromancreo Ilenaronuja Bo jimkeupanuja butoma Bo M3HOC Off
24.457 unjapu feHapu. 3a BUCHHATA Ha TPOLIOLMTE 10 OBUE (PaKTYpH Ce BOJAH CYICKH
ciop 6uniejku Bopocronancrso Ilemaronmja BO JMKBUAAlMja HE BpLIENl HUKAKBU
JiejCTBHja 3a OIP3KYBambe M OCIIOCOOYBarbe Ha OIBOHATA KaHAJICKa MpeXKa.

Ckormje, 16 Mapt 2011 ropuna

OgnacreH peBu3op Jupekrop

Jacmuna Badajmoscka




OIroBOPHOCT HA MEHAIIMEHTOT
3A PUHAHCUCKHUTE U3BENITAHN

IMpunoxenute ®unancucku nipemran Ha 3K [TEJTATOHUIJA A]l - Burona, Ha cTpaHu-
nute 5 1o 9 u Benemkure Ko ucrure Ha crpamuuure 10 1o 29 ce ogroBOpHOCT U ce Of0-
OpyBaar o MEHAIMEHTOT.

JApylmITBOTO IO BOAH CBOETO CMETKOBOACTBO BO COTTTACHOCT CO 3aKOHCKHTE IPOIMUCH, CO .
NPUHIMIUTE W NpaBuiIaTa Kou BaxaT Bo Penybnuka Makenonuja. ITpunoxenure ®unan-
cucku u3pemran 3a 2009 roguHa ce peBHMpaHU CO 1ITO € o0e30ejleHa HUBHA CIIOPEIIN-
BocT co Punancuckure u3Bemran 3a 2010 roguHa. PMHAHCUCKHATE W3BEIITAW BKIy4yBaaT
OJIpEJIEHH U3HOCH KOM ce Ga3mupaaT Ha HajqoOpUTE MOXKHU IPOLEHKN U OLEHKH Ha JaTyMOT
Ha cocTaByBameTO Ha M3BeuTajor.

Bp3 ocHOBa Ha BHCTMHHMTOCTA M 00jeKTUBHOCTA Ha PUHAHCHCKUTE M3BELUTAH, MEHAIMEH-
TOT MMa Pa3BUEHO M OJPKYBa BHATPEIHA CTPYKTYpa 3a KOHTpOIu. MeHaIMEHTOT BepyBa
IcKa BHATPEIIHATE KOHTPOJIM OBO3MOXYBAaT CUI'YPHOCT BO OHOC Ha OOHUTETOT Ha (hu-
HaHCHCKHTE €BHJCHIHH H JCKa CcpencreaTa c€ NpaBHIHO €BUICHTHPAHU H BPpEIHYBaAHHA BO
CMETKOBOJICTBOTO. BHAaTpeIHHOT Mponec Ha KOHTPOJIa UCTO TaKa ro BKIy4dyBa W uHGpOp-
MHDaBEeTO Ha BpaOOTEHUTE Off CTPaHA HA MEHAIMEHTOT 3a NOJMTHKUTE KOH OBO3MOXKYBa-
aT ETHYKO BOJIEHE Ha ICJIOBHOTO OJHECYBAILE.

HezaBucaure pesusopu, Pacdajnoscku pesusuja [JOO - Ckomje, Gea aHraXXupasu j1a u3Bp-

11aT peBu3uja Ha opre PHHAHCHCKY M3BEINTAal ¥ HUBHHOT V3BelTaj e jafieH Ha cTpasuuuTe 2 |
3:

P a2 B
#

paru HeTp(}’ﬁCKH
] eHepanen JupexTop

na 3K IIEJTATOHUJA Al - burona
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I'-ra Cnasuna /Ipenocka

Punancucku Jlupekrop
Ha SK TIEJTATOHUWIA A]l - burona




SKIIEJATOHHJA AT-BHTOTIA

BUJTAHC HA YCIIEX
34 roAMHATA 3aBPIICHA HA
31 Texemspu 2010 u 2009

(8o 000 [Tenapu)
benemxa 31 11;{!:;;*8 pH 3 H;:;;' R

ITpuxonm ox nmpopax6a Ha MPONU3BOMH, CTOKH U 4
YCIyT| 759.636 707.426
OcTaHaTi NPUXOH Of1 IejHOCTA 5 54.976 98.211
ITpomena Ha BpejjHOCTa HA GHOJIOMIKKTE CPECTBA 11 903.932 836.798
YnorpeGenu 3anuxu (1.182.020) (1.133.444)
Tpomromu Ha BpaboTeHuTe 6 (236.119) (261.142)
Awmoprusanuja 10,11 (63.351) (66.892)
OcranaTi pacxojiu ofi iejHocra 7 (282.467) (349.164)
Hero npuxopu op chunancupame 8 3.224 3.121
¥Ynen Bo foOKUBKATA HA MIPHAPYKEHH JIPYILITBA - 5
3azyba iiped odanouyedaise 42.189) (165.086)
Pacxoj 3a 1aHOK Ha HOOUBKa 9 (3.591) (1.863)

3azyba 3a zoounaiua 00 KOHIGUHYUPAHO

paboiuerse (45.780) (166.949)
3ary6a 3a roguHaTa Off IPEKHHATO paboTerhe - o
3AI'YBA 3A FOJJHHATA (45.780) (166.949)
3AT'YBA I10 AKLIHIA (BO JEHAPH) 18 (284,17) (1.036,32)

Benewruite kon Dunancuckuide uzeewiuau ce unidezpanen 0ea 00
Dunancuckuilie uzgewiiau u wipeba 0a ce HUIMAAW 60 PCKA CO UcUUie

oY

-

Punancos [Tupekrop . wurone o I'enepanesi Mupexrop
I'-fa Cnasuna JIpenocka N + . [paru Ilerposckn




SKINETATOHHJA AT-BHTOIA

3azyba 3a iepuodoiu

3A OCTAHATA CEOII®ATHA JOBUBKA
3a roaunara saspmena Ha 31 lexemspu 2010 u 2009

U3BEITAJ

(o [Tenapu)

benemxka

Ocwanaiua ceouihaiuna 3azyba/dobueka

Kypcnu pasznukn o npeBeiyBame Ha CTPAHCKO

paboreme

ITpomenn BO peBaNopH3alMOHATE PE3EPBH 3a
JIOJICOPOYHHU MaTePUjaIHi U HeMaTepHjaTHu

cpeficTRa

[Tpomenu Bo 00jeKTHBHA BPENHOCT Ha
(pMHAHCHCKH CPEJICTBA PACHOTIOXUABH 3a

npopax6a

[Tpomenu Bo 00jeKTHBHA BPEHOCT Ha

HHCTPYMEHTH 32 XEIIMPamke Ha TAPUIHH TEKOBH

AKTyapckn TOOUBKH/3ary0n Off TTIEH3UCKU

IJIAHOBH Ha JIe(PMHUPAHN KOPHCTH

¥Ynen Bo ocranata ceondarna foO6UBKa Ha
NPUPYKHA IPYIITEA

Ociuanauia ceouchaiuna zazyba-opyiio 19

Hanox na oobuexa na xomioneniiu na

ociianaiua ceoiighaitina dobuexa

Ociuanaiua ceouhaiuna 3azyba-neiio

BKYITHA CEOIIPATHA 3AI'YBA 3A

DPHHAHCHCKATA 'OJHHA

31 dexkemepn 31 Jexemepn
2010 2009
(45.780) (166.949)
(63.897) (130.439)
(63.897) (130.439)

6.390 13.044
(57.507) (117.395)
(103.287) (284.344)

Beaewxuite kon Punancuckuiie uzsewiniau ce unitezpanen 0ea 00
Dunancuckuilie uzgewiiau u iupeda 0a ce YUMAA 60 6PCKa co uciiuilie

o

tIlHHéHcon H}HpeKTOp
I'-fa CnaBuua JIpenocka

T'enepanen [Tupexrop
Hparu ITeTpoBcku




SKIIEJATOHHJA AT-BHTOIA

H3BEMTAJ 3A ®UHAHCUCKA COCTOJBA

ua 31 [ekemspu 2010 u 2009
(8o 000 Menapu)
31 JexemBpu 31 lekemepHu
benemxa ﬂZl}lO P II21}09 P

A CPEJICTBA
HETEKOBHH CPEICTBA
HensmkHOCTH, IOCTPOjKH 1 OnpeMa (HeTo) 10 673.430 736.431
ABaHcH 3a MaTepHjaIHH CPEICTRA 388 388
Buonomku cpeicrea 1 94.215 92.462
BuioxyBamwa BO XapTHH O]I BPEIHOCT H YAEJH 12 288.497 380.001
Ocranartu (punancucku nodapysarmba - 86

Bryiino neitiexosnu cpedciisa 1.056.530 1.209.368
TEKOBHH CPEICTBA
3amuxu 13 279.002 345.100
Buonormku cpencrpa 11 320.773 280.398
IMoGapysama op KynyBaud U Apyru nodapysarmba 14 246.339 334.064
Jeno3utn opoueHu Bo GaHKH 15 450 450
IMapuyHu cpefcTBa ¥ HAPUYHHE €KBHBATICHTH 16 23.865 3177
ABP 347 361

Bryiino fiexoshu cpedciisa 870.776 963.550

BKYITHO CPEJCTBA 1.927.306 2.172.918
b TTABHUHA U PESEPBU
AKIHOHEPCKH KaluTal 17 738.184 738.184
Peunsecrupana nobueka 120.376 120.376
3aKOHCKH H IPYTH Pe3epBr 197.829 256.699
Axymynupana (3agp>xaHna) fobuBka/zaryba 657.066 703.318

Bkyiino zaasruHa u pesepsu 1.713.455 1.818.577
B OBBPCKH
Jonropounu 00OBPCKH 33 KPEAUTH 20 65.638 65.638
OO0BpcKu Off CTOKOBHH pe3epBH - 5.457
[onropounu o6BpcKH KOH BpabOTeHN 21 9.609 -
OpnnoxeH aHoK - 5.027

Bryiirno nettiexosHu o6spcku 75.247 76.122
O6BpckH cripema ob6aByBauu U APYru OOBPCKI 22 128.493 129.254
KpaTkopounu oOBpCKH 3a KPeIUTH 23 - 135.525
I1BP 24 10.111 13.440

BxkyiiHo itiekosHl obepcku 138.604 278.219

BKYIIHO OBBPCKH 213.851 354.341

BKYIIHO I'VIABHHHA H ObBPCKH 1.927.306 2.172.918

Beaewrxuinie kon Dunancuckuiie uzeewtiiay ce unidezpa.nen 0en 00

Dunancuckuiie uzsemman u Wipeda 04 Ce umMaaii 60 6pPCKA Co UCUInILe

o :::._.
K/iﬂf/’%"/'—% Y by g o
dunancos’ [IupekTop I'enepdnen J[lupexrop

I'-fa CnaBuna [Ipenocka ; : Hparu ITeTposcku




3K IIEJATOHMUJA AJl - BUTOJIA

MN3BENITAJ 3A IPOMEHUTE BO INIABHUHATA
3a roguHaTa 3appuesa Ha 31 [lekemspn 2010 u 2009

(Bo 000 Nenapm)
Pe3epsu 3a
A 3agon-  ¢unancuc. Axymy-
Kuuo- Peunsectn Pe3epBa3za nupana
2010 HepPCKH aHa FKHTEIHA - CPEACTBA 1 rpenn (3agpxkana) BkynHo
P p Ap y
Kanurajg XoGUBKa orra pacrono- AKIUH A0ouBKa/
pe3epBa JKHBH 32 saryéa
npojaxoa
Cocrojoa na
1 Janyapu 2010 738.184  120.376 211.453 45.246  (227.546) 930.864 1.818.577
3ary6a 3a 2010 roguna - - - - (45.7780)  (45.780)
Ocranara ceomndarHa 3ary6a 3a
2010 roguHa - - - (63.897) - - (63.897)
OJI103KeH JaHOK - - - 6.390 - - 6.390
Bkynno ceondarna 3ary6a 3a
2010 ropuna - - - (57.507) (45.780) (103.287)
Hapomecr 3a Komucuja 3a XB - - - - (472) - (472)
TToHHIITEHN COTICTBEHN AKIIUH - - (21.388) - 21.388 - -
HamanyBame Ha pe3epBu - - (13.624) 12.261 - - (1.363)
3rojeMyBaibe Ha pe3epBr - - 21.388 - - (21.388) -
Musunenna 3a [TMOM - - - - - - -
JuBupeHna 3a gpyru
aKIOHEPH - - - - - - -
BkynHo TpaHcaknuu co
aKkIoHepuTe, NPU3HAEHH BO
KalH|TAaJIoT U pe3epBuTe - - (13.624) 12.261 20.916 (21.388) (1.835)
Cocroj6a Ha
31 Jexemspu 2010 738.184  120.376 197.829 - (206.630) 863.696 1.713.455
2009
Cocrojoa na
1 Janyapu 2009 738.184  120.376 176.953 162.641  (227.546) 1.183.497 2.154.105
3ary6a 3a 2009 roguHa - - - - - (166.949) (166.949)
Ocranara ceondarha 3ary6a 3a
2009 ronuna - - - (130.439) - - (130.439)
OpnstoxeH raHoK - - - 13.044 - - 13.044
Bxynno ceondarna
noouBKa/3aryoa 3a 2009 roguna - - - (117.395) - (166.949) (284.344)
Kynenu concrenn akuym - - - - - - -
TIponagesu concTBeHn aKIyH - - - - - - -
Hamanysame Ha pe3epsu - - (55) - - - (55)
3rojeMyBarbe Ha pe3epBI - - 34.555 - - (34.555) -
Musunenna 3a [IMOM - - - - - (10.559)  (10.559)
JuBupeHna 3a Apyrn
aKIHOHEPH - - - - - (40.570)  (40.570)
Bxynno Tpancakuuu co
aKknuoHepuTe, NPU3HACHH BO
Kal|TaJIoT U pe3epBuTe - - 34.500 - - (85.684) (51.184)
Cocrojoa na
31 Nexemspu 2009 738.184  120.376 211.453 45.246  (227.546) 930.864 1.818.577

Beaewruiue kon Qunancuckuive usgewidau ce unidezpaner oen 00
Dunancuckuive ussewiuau u wpeda 0a ce HuLaal 60 8PCKA Co uciiuiue




3K IIEJATOHMUJA AJl - BUTOJIA

MN3BENTAJ 3A TAPUYHUTE TEKOBU

3a roguHaTa mTo 3aspuryBa Ha 31 [dexkemBpu 2010 u 2009

Tl'oToBuHCKNE TEK 0ff onepaTHBHU
AKTHBHOCTH
3ary0ba 3a roguHaTa
Kopezupano 3a:
AmopTu3anyja
Ornuc Ha noGapyBamba Off
KyIlyBauuTe
Heornum. BpegaoCT Ha MaTep. cpef.
Heornuinana BpegaocT Ha
OCHOBHO CTaJ[0
PacxopyBame u Kyconu
Kanuranna po6uska of npopaxkoa
Ha OOBP3HULM U aKIIUK
Ornuiany o6BpCKU
ITpuxopu op nuBUACHIT
ITpuxonu ox mrreTn o 6pynenosa
ITpuxonu ox kamaTu
Pacxopu op kamaTu
3anuxu
Buonomku cpepcrsa
IToGapyBama
OO0BpckH
Ipyru ycoriacyBamwa
Heitio 2ottiosuta 00
ouepatiusHU AKIUUBHOCTULL
Tl'oToBuHCKH TEK Of HHBECTHIIOHH
AKTHBHOCTH
BrnoxyBama BO [pyru ApyLITBa
IIponax6a Ha OCHOBHO CTajio
IIpomaxk6a Ha MaTepHjaTHA
cpefcTBa
ITpumenn nuBupeHgu
Hab6aBka Ha MaTepujaIHu CpefICTBa
Hab6aBka Ha GMOJIOLIKY CpeficTBa
I1nacmanu Bo GaHKK
ITpopaxo6a Ha akuyn
Heitio Zottiosuna 00
UHBECTUULUOHLL
AKIUUBHOCTULL
ToToBuHCKH TeK off (hHHAHCHCKHI
AKTHBHOCTH
O6BpCKY 1O KPEAUTH
KynyBame Ha concTBeHT aKIuu
HWcnnara Ha nuBupeHa
Heitio Zottiosuna 00
punancucku aKitiusHoCliu
Hero 3ronemyBame (HaMaayBame)
HA NapH U NapHYHH eKBUBAJICHTH
ITapn u napu4HN eKBHBAJICHTH HA
MOYEeTOKOT HA NPeCMETKOBHHOT
nepuox
ITapn n napuyHN eKBHBAJIEHTH HA
KpajoT Ha IPecMEeTKOBHHOT NEepHOJ,

(Bo 000 Nenapm)
31 Jexemspu 2010 31 IexemBpu 2009
(45.780) (166.949)
63.351 66.892
4.548 992
- 36
29.494 14.045
7.285 6.852
(7.543) (11.908)
(176) (52)
(3.492) (4.656)
- (4.200)
(7.552) (4.117)
6.910 5.431
66.098 (34.056)
(40.375) 47.057
87.725 (53.017)
(9.680) 38.520
(24.428) (27.327)
126.385 (126.457)
(308) (307)
10.235 6.913
142 -
3.492 4.656
(13.029) (21.348)
(598) (1219)
31.401 -
31.335 (11.305)
(135.525) 135.525
(1.507) (51.129)
(137.032) 84.396
20.688 (53.366)
3.177 56.543
23.865 3.177

Beaewruiue kon Dunancuckuide usgewidau ce unidezpanen oen 00

Dunancuckuide usgewivau u wpeda 0a ce HUMLAAU 80 8PCKA CO uciuuilie




3K IIEJATOHMUJA ANl - BUTOJIA

BEJEIKNW KOH PMHAHCHUCKUTE U3BEIITAU
31 JEKEMBPH 2010 1 2009

1. OIIITA UH®OPMAIIMJA 3A IPYHITBOTO

3EMJOOEJIICKUOT KOMBMHAT IEJTATOHUJA AJl - Burona (Hatamy: Jpymrso-
TO) € aKIUOHEepPCKO J[PYIITBO 3anuiiaHo Bo Tprosckumor Perucrap na PenyOnuka
MakepoHnnja co eguHCTBEH MaTu4eH O0poj Ha cyojekTor (EMBC) 4167414.

OcHOBHa fiejHOCT Ha [IpyIITBOTO € IPUMapHO 3€MjO/IeICKO MTPOU3BOJICTBO ONl: HUCKU KYJI-
TypH (IYeHUIA, jauMeH, COHYOIJIEN, IeKepHa perna, MYeHKa 3pHO, MYeHKa Cujlaxa | Jpy-
ro), OfrlielyBambe Ha CHUTEH M KPYIEH JOOUTOK, CTOYAPCKO MPOM3BOACTBO, PUOAPCTBO M
oBoIITapcTBO. Bo cBOjaTa Mpou3BoOHa [IEjHOCT BKIyYyBa U MPOMU3BOJCTBO U AOpabOTKa Ha
CEMEHCKH MaTepHjall Of >KUTHU, MHAYCTPUCKHU U (PypaskKHU KyITypH.

IIpuopureTtHa aejHoct cnopep LlenTtpanen Perucrap na Penybnuka Makenonuja e 01.11
OnraenyBambe Ha XuUTa (OCBEH OpH3), MEIIYHKACTH PACTCHUja ¥ MacJIOf[ajHO ceMe.

Cepumite Ha pymrBoTo e Ha ynuna bopuc Kugpuu 6poj 3, butona.

CrpykTypaTa Ha KanuTajaoT Ha [IpyimTsoro no pogosu Ha akuuu Ha 31 [Tekemspu 2010 roguna
e: 84,61 % - o6wunm akuum, o kou 27,18 % ce comcTBeHn akimu u 15,39% - nmpuopuTeTHH aK-
man (2009: 85% oOuuHu akiwu, of Kou 27% ce CONCTBeHU akiuu U 15% - mpuopuTeTHH aK-
mun). Bo Tekor Ha 2010 roguna nonuiurenu ce 7.018 concrBenn akium 6e3 HaMalyBame Ha
OCHOBHAaTa TJIaBHWHA CO IITO OpOjOT HA OOWYHMTE aKIuM ce HamasyBa off 236.827 Ha 229.809
OOWYHM aKIIH.

HpymTBoTO ce jaByBa Kako ocHoBau Ha Ilemaronmja Ber [JOOEJI KpaBapu kage mma
3anmiaHo Bior Bo u3Hoc of 308.200 nenapu u Ilenaronnja Pa3zsoj 2009 JOOEJI Moruna
co Bior Bo u3Hoc ofi 307.100 nenapu. Bo texkot Ha 2010 roguna JpymTBOTO MCTamyBa of
coapyxxuHuTBo Bo [lenaronuja ITomor JOO Ckomje co npofaBame Ha MapUIHUAOT y/e Ha
Kwuro ITonor Tetoso.

2. OCHOBA 3A N3I'OTBYBAILE HA ®PUHAHCUCKUTE U3BEINITAN

2.1 OcHoBa 32 NOArOTOBKA

JpymTBOTO (hMHAHCUCKUTE N3BEIITAN T MOATOTBYBA BO COTVIACHOCT CO 3aKOHCKUTE TIPOICH
Bo PenyGimka Maxkegonuja.

OBue PUHAHCUCKHU W3BEIITAH TU NpuKaxyBaaT CpecTBaTa n O6BpCKI/ITC KOu c€ OJHECYyBa-
aT Ha pa6OT€H>€TO Ha prIHTBOTO " CTaBKUTE C€ NMPUKa>XaHU Bp3 OCHOBA Ha METO]] Ha Ha-
OaBHa BPEAHOCT, a 3a OJACJITHU CPEACTBa 110 ITa3apHa BpEJHOCT.

I1pu m3roTByBame Ha (PMHAHCUCKUTE M3BELITal, TOAUIIHATA CMETKa Ha [IpymITBOTO € pek-
nacuunupaHa, Taka IITO CORpXHMHAaTa W opMaTa Ha IPUKaKyBame CE IPOMEHETH
copef HAa4YMHOT Ha IpUKaXyBambe MO MeryHapogHUTE CTaHfapau 3a (UHAHCUCKO
M3BECTYBaE.

dHUHAHCHCKATE N3BEIITAN CE INpUKaXaHu BO I/I.Hjalla IEeHapu.

BepopocTojHocTa € noTkpeneHa co akToT Aeka [IpylTBOTO Ke MPOfOIIKY la paboTH BO
ATHUHA.

2.2 TloaroToBka BO yc10BU Ha nHgIanuja

INopaau BaujanueTo Ha nH(IanujaTa BO PUHAHCUCKUTE U3BEIITAaU, MEHAIMEHTOT € cO yoe-
nyBame feka PuHaHcHCKUTE u3BemITan Ha JpymTBoTO 61 Tpebano Aa ro pediaekTupaaT
edekToT off MH(IanujaTa, a co Toa 1 e(peKTOT Off HPOMEHNUTE BO KYIIOBHATa MOK HLITO € BO
COIJIACHOCT €O 3aKOHCKHTE nponucu Ha PenyGnuka Makegonyja.
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2.3 CTpancKu BaXyTH

HckaxxyBameTo Ha TPAHCAKIUUTE N3PA3eHNA BO CTPAHCKH BAYTHU CE BPIIH CIOPE] JEBU3HN-
OT KypcC Ha JIeHOT Ha TpaHcakmmjaTta. CpefcrBaTa n OOBPCKHATE M3pa3eHW BO CTpaHCKa Ba-
JiyTa ce MCKaxkyBaaT BO JieHapu 1o cpefuuoT Kypc Ha HBPM Ha nocinegHuoT fieH ofi npec-
METKOBHUOT Tiepuof]. Crure MOOMBKYU M 3aryOW KOW MPOM3IIETyBaaT Off KYPCHHUTE Pa3INKh
ondateHn ce BO brmiraHcoT Ha ycnexoT KaKo IMPUXOH W PacXofau off (pMHAHCHPAHETO 3a
MPECMETKOBHAOT MIEPUO].

2.4 [leBU3HN KypCeBH

OdunpjanauTte [eBU3HN KypceBH Kom Oea NPUMEHETH 3a MCKa)KyBame Ha CTaBKUTE Of
M3BemTajot 3a puHaHCHCKaTa cOCTOj6a ce CIeHUBE:

Banyra 31 dexemspu 2010 31 Iexkemspu 2009

1EUR 61,5050 Henapu 61,1732  Henapm
1USD 46,3140 Henapu 42,6651  [lenapu
1 CHF 49,3026 Henapu 41,1165  [enapm

2.5 Cnopenoenu nokasarein

dunancuckute n3selrau 3a 2009 roguHa ce peBUANPaHH, CO LITO CE OBO3MOXKEHH CIIOPEN-
OeHn mokaszaTtenu co (puHaHCuCKuTe m3BemTau 3a 2010 roguna.

3. CMETKOBOACTBEHMU IIOJUTUKHN

Bo npopoikeHne e U3HECEHO pe3uMe Ha 3HadajHUTE CMETKOBOJACTBEHH NOJIMTUKY Kou Oea
IpUMEHETH TPU M3rOTBYBamheTO Ha PUHAHCHCKUTE W3BelITan Ha [IpymTBOTO 3a rogrHaTa
mto 3aBpurysa Ha 31 [lekemspu 2010 u 2009.

3.1 Marepujannu cpeacrsa

3.1.1. Iloueitiro 8pedHysarse

Maitiepujaanuitie cpedcitisa (TpafgexxHuTe 00jeKTH, MOCTPOJKUTE W ONPEMaTa) MOYETHO Ce
BpeiHyBaaT 1o HabaBHa BPEHOCT HaMalleHa 3a BKYITHHOT M3HOC Ha aMOpTH3alyja 1 BKYII-
HUOT U3HOC Ha 3ary0a nopajgu o0e3BpeHyBambE.

3.1.2. Ilocaeoosaitieanu u3oaimioyu

H30aitioyuitie Haiipasenu 3a 3ameHa Ha Oesa O MaTEpHUjaTHUTE CPEACTBA Ce eBUACHTHpAAT
OJJICITHO M ce KaNUTaJIU3UpaaT caMo MOKOJIKY ce BEPOjaTHH MIHUTE €KOHOMCKU KOPHCTH
LITO Ke IpeTcTaByBaatr npmiusy Bo [IpymTBoTo. CuTe Ipyru U3AaTOLM ce Npu3HaBaat Ka-
KO pacxof] Bo buitaHCcOT Ha ycriex BO MOMEHTOT Ha HaCTaHyBambe.

3.1.3. Amopiniuzauuja

Amopitiusayujaitia ce IpecMeTyBa MO MPABOJIIMHICKA METO/Ia CO MPWMEHa Ha MPONHWIIaHH
CTAIKW OTIPEfIeNICHN 32 HaMaJlyBamhe Ha BPEJHOCTA Ha MaTePHjalIHUTE CPEICTBA 10 HUBHATA
nmpeocTanaTa BpefHOCT. V3rpajieHnTe MaTepujaHi CPEICTBA Ce aMOPTU3MPAAT Off MOMEH-
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TOT KOT'a C€ JaBaaT Ha KOPUCTEHC. AMOpTI/I3aI_[I/Ija HE C€ MpECMETYBA Ha SCMjI/ILHTCTO n UH-
BECTUIIMUTE BO TECK.

Bo npoponkenne ce gafieHu TOAUIIHN CTANlKKM 32 aMOpTHU3alyja Ha MaTepUjaTHUTE CPefc-
TBa, IPUMEHETH Ha HEKOM MO3HAYajHU CTaBKU:

I'papexnuTte o0jekTH 2,5%
ITocTpojku n ompemMa 5% mo 25%
Me6en, Bo3niia 1 0CTaHATO 20% 1o 25%

3.2 bnonowku cpeacrea

Buosaowikuitie cpedcitiea 0OCBeH TTOBEKETOTUIITHATE HACAU C€ MCKasKaHM IO Ma3apHa Bpef-
HOCT HaMaJIeHa 3a TPOIIOIUTE 3a peanu3anuja. TporonuTe 3a peaau3annja r'd BKIyIyBaaT
CUTEe TPOILIOLM MOTPEOHU 3a peanun3alyja Ha CpeficTBaTa OCBEH TPAHCIIOPTHUTE U JPYTUTeE
TPOIIOIM MOTPEOHU 3a J]a ce IOHECE CPEJICTBOTO Ha masap.

3.2.1. Ocrosro u 0b6pitino citiado

OcHo8HOMIO U 06pHIHOTO Cillado ce WCKaXXKaHW MO Ta3apHa BPETHOCT KOja ce TeMeJn Ha
ma3apHa IIeHa Ha CTaJoTO CIope]] 3HAaYajHUTe OCOOMHU: CTapOCT, PEIPONYKTUBHU U TeHET-
CKH OCOOVHU.

3.2.2. I[losekezoouwru Hacaou

TlosekezoOouwHuilie Hacadu ce NCKaXkaHW MO HabaBHA BPETHOCT HaMaJieHa 3a MpecMeTaHa-
Ta aMOpTH3alldja ¥ BpeHOCTa 3apajii 00e3BpeIHYBabE.

3.2.3. Amopitiusayuja Ha floseKkezoOUuwHU HaAcaou

Amopiiuzauyuja Ha iloeekezo0uHUilie Hacadu ce IPEecMEeTyBa MO MPONOPIUOHATTHA METOIA
€O IIpUMEHA Ha MPOMUIIAaHU CTAallKU OIpPEE/ICHH 32 HaMajlyBamke Ha BPEJHOCTA Ha MTOBeKe-
TOJUIIHATE Hacaju JO HUBHATA IpeocTaHaTa BpegHocT. Ha nmoseKeroguiHuTe Hacaju He
UM ce TIpecMeTyBa aMOpTH3alfja ce 10 HUBHOTO CTaBam-e BO yroTpeda.

l'opumHuTe cTanKKM Ha aMOpTHU3alyja ce:

IToBekeromuitan Hacagn 10%

3.3 BroxxyBama BO XapTHH O] BpeTHOCT

Baosxcysarsaitia 60 xapitiuu 00 8peOHOCi BKIydyBaaT BJIOXKyBama BO aKIWKM Ha OaHKW,
Apyru (pMHAHCUCKY MHCTUTYIUH U TPrOBCKHU APYILITBA KOM CE PACIIONIOXKMBH 32 IpoAakoa.
Kora BioOXyBameTO MOYETHO Ce MNpH3HABAa APYLIITBOTO TM MEpH cnopeyl HabaBHATa
BPEJHOCT KOja IITO € 00jeKTUBHA BPEHOCT Ha Aa/ICHUOT HaJIOMECTOK 32 UCTHTE.

ITo NoYeTHOTO MepeHE, OFHOCHO BO MOCIEAOBATEITHOTO MEPEH-E BIOXKYBamhaTa BO XapTUH
OJ1 BPETHOCT ce MepaT Clopefl HUBHATa 00jeKTHBHA BPEIHOCT.

3.4 3anuxn

3aauxuitie ce UcKaxXxyBaaT IO IIOHUCKaTa Off HabaBHATA UM HETO peau3aloHa BPEIHOCT.
HeTto peanu3anuoHa BpefHOCT € NPONEHETAa MPOJAKHA II€HAa HaMaJleHa 3a NPOLEHETHUTE
TPOILIONH Ha JOBPLIYBakE HA IPOU3BOACTBOTO U MIPOLIEHETUTE TPOLIONH 32 MPofakoa.
O>kHeaHuTe 3eMjOACIICKU MPOU3BOAM CEe MCKaKyBaaT MO Ma3apHa BPETHOCT HAMaJCHHW 3a
IIPOLCHETUTE TPOLIONM 32 peaju3aliyja Ha JCHOT Ha >KHEeHEe, YTBPACHA COINIACHO CMETKO-
BOJICTBEHATA MOJIUTHKA 3a OMONIOIIKHTE cpeficTBa (Bumy cMEeTKOBOJICTBEHA MOIMTHKA 3.2).
Cekoja IpoMeHa Ha Bpe[JHOCTa Ha JlaTaTa Ha JKHEEHETO ce IpU3HaBa BO bunancoT Ha ycnex.
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TpOHJOHHTC 3a HabaBeHUTE CTOKHU Ce €BUICHTUpAAT CIIOPEA METOAOT Ha MPOCEYHU II€HU.

3.5 [IooapyBama 0] KyImyBaud M OCTAHATH MO0APYBamba

Ilobapysarsaitia 00 Kyilysaquilie u ocitianainiuitie ilobapysarba ce BOmaT crnopey HabaBHA
BPEHOCT HaMaJIeHa 3a UCIpaBKaTa Ha BPEJHOCTA Ha MoOapyBamaTa KOU Ce CMeTaaT 3a He-
HaIlJIaTUBU.

Henannatusure nodapyBamwa, Kako U odapyBamwara off KaMaTUTE LITO IPOU3JIEryBaatT off
HUB, ce 0a3upaaT Ha MPOLEHKATa Ha MEHAIMEHTOT 3a MOXKHOCTA 3a HUBHA HAIJIATA.

3.6 Ilapuynn cpecTBa H NAPHYHN €KBHBAJIEHTH

THapuunuitie cpedcitisa u iapuqHuitie eK8UBANEHIIL CE COCTOjaT Off TAPUIHATE CPEAICTBA BO
OlarajHy, Ha XUPO CMETKH, YEKOBHU U [ENO3UTH BO OAaHKM CO POK Ha IOCTACaHOCT 10 €[eH
Mecell.

3.7 AKupoHepcKu KanuTan

3.7.1. I[Ipuopuitieiinu akyuu
Heoiukyiiausuitie iipuopuitieitinuy akyuy ce Kilacupuiupann Kako KamnuTal.

DOHOT 3a MEeH3UCKO M MHBAJUACKO OCHTypyBame mocefyBa 41.793 mpuopUTEeTHH aKIWH,
onHOcHO 15,39% on BKynHHOT 6poj uzfgagenu akuuu 1 106 oonynu akuuu. [IpuoputeTHuTe
aKuuu ce KOHBepTuOUIHU. o Konaky ®OHAOT ru npofaje, Tue cTaHyBaaT OOMYHY aKIUH.

3.7.2. Ottikyii Ha coliciligeHu aKuyuu

Bo BPCAHOCTA Ha OTKYIIOT Ha COIICTBECHUTEC aKIUU CC€ BKIYYYyBaaT U TPAHCAKIUOHUTE TPO-
IIo1Iu. OTKYHGHI/ITC COIICTBCHHU aKIMU C€ K.TIaCI/ICI)I/II_II/IpaaT KaKO TPE30OPCKU U CE€ NMPE3CHTU-
paHU KaKO HaMaJlyBalkbE Ha KaluTaJIO0T.

3.7.3. lusuoernou

Juesuodenouitie ce mpu3HaBaaT Kako OOBPCKU BO MIPECMETKOBHUOT MEPUOJ] KOTa ce 06jaBeHH.

3.8 O6BpcKn 3a KpeuTH

O66pCKL£lﬂ€ 3a erbuu_m IIOYETHO €€ CBUJACHTHUPAAT COoOpe] HETO IPUMCHUTE CpCICTBA.
HO KOJIKY KpEIUTOT CE€ UCIJIATU NPE NIEPUOJOT Ha JOCTACAHOCT, pa3inKaTa Mefy CMETKOBO/[-
CTBEHATa BPETHOCT U IIJIATCHUOT U3HOC, BEJHAIII CE IIpU3HAaBa BO Bunancor Ha ycnoex.

I'maBHUTE M3BOPH HA KPEAUTH ce GAHKM Of] 3eMjaTa.

Cure KpenuTH U3pa3eHy BO CTPAHCKa BallyTa ce MCKa’kaHW BO IEHapcKa MPOTHBBPETHOCT,
ciopen cpegauoT kypc Ha HBPM Ha pgeHoT mop Koj ce uW3roTByBa M3BemTajoT Ha
¢uHaHcHCcKa cocTojoa.

Cure W3HOCH KOW JIOCTIEBAaT 3a IIakame BO POK of 12 Mecenu of IeHOT MOJ KOj ce M3ro-
TByBa M3BemTajoT Ha (hWHAHCHCKA COCTOj0a ce KiacuuiupaaT KaKO TEKOBHU OOBPCKH.

3.9 O0BpcKn cnpeMa J00aBYBAYN H OCTAHATH OOBPCKH

O6spckuiiie ciipema 0obasysauu u ocilanailiuitie 008pCKU ce EBUICHTUPAAT criopey] Habas-
Ha BPEJHOCT.
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3.10 OoBpcKH 3a aHOIHU

Llanoyuitie ce mpecMeTyBaaT U ce IlakaaT COrJIaCHO 3aKOHCKHUTE Npomnucu Bo PenybOmnuka
Maxkegonnja. [JaHokoT Ha AOOWBKa ce MpecMeTyBa Mo mponuimaHa cramka of 10% Ha
HENpU3HATUTE CTAaBKM Ha pacxofy, HaMaJieHH 3a pacXofuTe CO OJJIOXKEHO Iulakame
(maHOYeH KpeauT) KaKo ¥ BO MOMEHTOT Ha HCIUIaTa Ha AWBUEHAaTa W Ipyra pacmnpeaenoa
ofI moOMBKaTa COrjacHO 3aKOHOT 3a JAaHOKOT Ha JJOOMBKA.

3.11 ITpuxomu o mpoxaxoa

IIpuxodoiti 00 fipodaxb6a Ha TPOU3BOAM CE€ MPU3HABA KOTa 3HAUUTETHU PU3UIHI U KOPUCTH
OJ] COTICTBEHOCTA CE NPEHECCHU Ha KYIlyBavyOT M He IIOCTOjaT 3HAaYajHU HEU3BECHOCTH 3a Ha-
IaTaTa ¥ MOXHO Bpakame Ha nmpousBofute. [Ipuxoaure o U3BpIIECHATE YCIYTU CE TPU3-
HaBaaT BO BriaHCOT Ha yclex JIo CTeneH Ha 3aBpIICHOCT Ha YCIYTUTE Ha IeHOT Ha BumaHcor.

IIpuxopute of npopaxk6a Ha MPOU3BOAYU U CTOKH ja omndakaaT HUBHATa (paKTypUpaHa Bpef-
HOCT.

3.12 CyoBennuu

Cyb6senyuu off fp>kaBaTa KOHM Ce OfIHECYBaaT Ha OHMOJIOIIKUTE CpPEficTBa ce NMpH3HaBaaT BO
BunancoT Ha ycnex Kako IpUXOoJ KOra ocTou pa3yMHa OCHOBA JIEKa UCTUTE Ke OupiaT Mpu-
MEHHU.

3.13 IIpuxopu o 3aKynHUHA

Ilpuxoouitie 00 oliepailiuser 3axyil ce IpU3HaBaaT BO buitaHCOT Ha ycrex caMo 3a COOJBET-
HUOT MPECMETKOBEH MEPHO]I.

3.14 IIpuxomu u pacxoau ox (puHAHCHPAHE

Ilpuxooduitie u pacxoduitie 00 ¢uHarcuparbe TH BKIyUyBaaT MPUXOAUTE U PACXOUTE Of Ka-
MAaTH, KYPCHH pa3JIuKy ¥ TUBHICHIN.

IIpuxopuTe o KamaTa ce MpU3HaBaaT BO buitaHCcOT Ha ycrex Kora ce mpecMeTyBaar.
[IpuxonmoT o IUBHIEHNIA ce EBUICHTHPA Kora e oOjaBeHa IuBUJEeH/IaTa.
KamatwnTe u pyruTe TpOIIONHM ce IpU3HABAaT KaKo pacxof] BO MEPHONIOT BO KOj HACTaHyBaar.
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4. MNMPUXOIUN OO IMPOJAXKBA HA IMPOU3BOIU, CTOKU U YCIYI'N

Ipuxomure of Tpopaxba Ha MPOM3BOAM, CTOKM M YCIYIH CE€ COCTOjaT Off CJIECTHOBO
(Bo 000 geHapm):

31 dexemspu 2010 31 Nexemspu 2009
ITpuxonu op mpopak6a Ha MPOU3BOJIHN,

CTOKU U YCIYTU 759.228 707.084
[Tpuxopu ox HaeMHUHA 408 342
Brkyiino peaausauuja 759.636 707.426

5. OCTAHATH IMTPUXOIU OO JEJHOCTA

OcranaTuTe NPUXOAM Of IEjHOCTA ce coCcTOojaT off ciefHoBo (Bo 000 geHapm):

31 Nexemspn 2010 31 Iexkemspu 2009

CyOBeHIIN Off ipsKaBaTa 43.853 79.392
Kanuranna goOuBka of mpopgaxoa Ha
XapTHUH Off BPETHOCT ¥ OCHOBHH CPEJICTBA 7.543 11.908
Ocranaro 3.580 6.911
Brkytino ociianatiiu upuxoou 00
oejHociua 54.976 98.211

Bo 2010 roguHa Ha APYIITBOTO My Ce HUCIUIATEHHW CYOBEHIMM OJf CTpaHa Ha JipaBaTa BO
u3Hoc oy 43.853 wnjapgm penapu (2009: 79.392 wnjapm AeHapu) 3a 3aceaHd TOBPIIUHE CO
SKUTHH KYJITYpH (ITYCHUIA, jauMeH W APYro), MPOU3BOACTBO Ha MJIEKO, IPOM3BOACTBO Ha
cepTUUIpaH CEMEHCKI MaTEPHjall ¥ IPYroO.

Kanurannata goOuBKa BO BKyNEH HM3HOC ofi 7.543 wumjajgu feHapu € off mpopaxoOa Ha
OOBp3HMIM O IEHAIIMOHANIM3aIja BO U3HOC off 3.855 mimjau neHapu, mpofask6a Ha aKIAN
Ha Kuto ITonor TetoBo Bo uzHoc of 3.643 uijanu feHapu u Apyro.

OcraHaTu IpUXOAN Off AejHOCTa BO U3HOC of 3.580 mijagu ieHapu ce MPUXOAU BP3 OCHOBA
Ha HAIUIATeHW IITETH BO W3HOC of 204 wijamu AeHapu, TPUXOAU OJf JAOIOJIHUTEIHO
omo6GpeHu MOMyCTH BO W3HOC Off 2.752 wiijagy feHapy U IPYTU MPUXOJIH.

6. TPOHIOLIU 3A BPABOTEHUMTE

TporonuTe 3a BpaGoTeHUTE ce cocTojaT off ciaenHoBo (Bo 000 aeHapm):
31 dexemspn 2010 31 Nexemspn 2009

IInat 1 HAMOMECTH 147.514 165.585
[Tpunonecu u gaHOIM Off TIATH 68.302 82.454
Ocranato 20.303 13.103

Brkyiino iipowoyu 3a epaboitienuitie 236.119 261.142

OcranaTuTe TpOUIOUM Ha BpaOOTEHHUTE IpeTCTaByBaaT TPOLIOLM 3a perpec 3a TOAHIICH
oaMop BO u3HOc 4.677 nijagu feHapH, OTIIPEMHUHA 3a IEeH3Hja M TEXHOJIOUIKU BHUILIOK BO
u3Hoc off 14.476 nijagu feHapu U OCTaHATH HAAOMECTH Ha TPOLIONUTE Ha BpaOOTEHHTE.

IMpoceunuot 6poj Ha BpaGoTeHn Bo TekoT Ha 2010 roguna u3necysa 805 muma (2009: 827).
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7. OCTAHATHU PACXOIMN OO JEJHOCTA

OcranaTHTe pacxony of AejHocTa ce cocTojat of cinegroTo (Bo 000 neHapm):

31 dexemspn 2010 31 Jdekemspu 2009

IToTpomiena enepruja 132.217 108.910
3axkynHrHA 32 3eMjUILITe 40.880 135.318
Ycayru 3a ofip>KyBame 1 3allITUTa 3.380 4.864
Tpomromny 3a HABOTHYBakE 10.840 12.075
Tpomromnu 3a cymierme Ha MOJIefeJICKA
MPON3BOAM 1.099 506
HamanyBame Ha BpeJHOCTa Ha 3aJTMXUTE - -
TpancnopTHH ycayru 11.153 14.548
Tpoionu 3a CHOH30PCTBA poNaraxja u
pekiama 9.636 2.791
OTnuc Ha no6apyBama 4.548 992
Janouu, NpuOHECH WICHAPUHU U APYTH
[AHOLM KOM HE 3aBUCAT Of] Pe3yJITaTOT 405 724
HeornumaHa BpefHOCT Ha IIOCTOjaHN
CcpeficTBa BOH ynoTpeba 91 36
OcranaTtu pacxogu 68.218 68.400
Bxkyiino ociianaitiu pacxoou 00
OejHocitia 282.467 349.164

OcraHaThTe pacxoiy TMpeTcTaByBaaT HETO e(MeKT Off HEeOoTHHIIaHaTa BPENHOCT Ha
MPOMIafIcHOTO OCHOBHO CTafio BO U3HOC o7 29.494 mijagu eHapy U MpUXOAUTe Off Ipoaakoa
Ha OCHOBHO CTajo0 BO m3HOC off 9.775 wijamm meHapu, HETO eeKT OJf TPOIUIOIUTE 3a
pe3epBHH 1esI0oBU BO u3HOC off 44.139 nijagu AeHapu, MOTPOIIEHN IIOMOIIIHA MaTepHjal BO
n3Hoc of 11.530 mnjagu meHapu, OTIUC Ha aBTOTYMH BO ynoTpeba Bo u3HOC off 6.599 unjanu
IeHapH, MOTPOIIEHN MaTepHujajid BO CTOYAPCTBOTO BO WM3HOC off 2.342 wijamm nmeHapw,
BeTEpUHAPHU U IPYT'U CTOYHHU YCIAYTH BO U3HOC off 16.112 mnjaiu meHapu, TPOIIOIN 3a BOja
BO m3HOC off 2.520 mijagy neHapu, yCIyTd BO CTOYAapCTBO BO W3HOC Off 3.558 mijangu meHapw,
KaJo pacTyp Ha 3aluxure BO M3HOCc of 3.199 wmijagm neHapu M APYTH TPOIIOUU CO
MPUXONIUTE BP3 OCHOBA HA ymoTpeba HA CONCTBEHM MPOU3BONAM BO M3HOC off 51.668 mmjanu
Jd€Hapu W TMPUXOAM Off PUPACT HA OCHOBHO cTajfo Bo m3HOC of 30.821 unjagu geHapu u
APYTH MPUXOH.

8. HETO ITIPUXOIN O] PUHAHCUPAIBE

Heto npuxoaute o puHaHCHpambe ce cocTojaT of ciaeqHoBo (Bo 000 neHapwu):

31 Jdexemspn 2010 31 Jdexemspu 2009

IIpuxonu op kamaTu 7.552 4.117
Pacxonu o kKamaTu (6.910) (5.431)
ITpuxonau on nuBUAEHAN 3.492 4.656
HeraTtuBHE KypcHU pas3ivKy - HETO (910) (221)

Bryiirno Hettio iipuxoou
00 puHaHcuparse 3.224 3.121
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9. OTAHOK HA IOBUBKA

JJaHOKOT Ha jo6MBKa 1o ctanka o 10% ce minaka Ha HEMpU3HATUTE PAcXOAW HaMaJleH! 3a
pacxofnTe CO OJNIOKEHO ITakame (JaHOUeH KPEJnT), KaKO U BO MOMEHTOT Ha MCIIaTa Ha
IVMBHJICHAATa U Jpyra pacrnpenentda of fOOMBKaTa BO COTNIACHOCT CO 3aKOHCKUTE MPOIUCH
Bo Peny6mnmka Maxkepgonuja.

10. MATEPUJAJHU CPEACTBA

MarepujaaHute cpeficTBa ce coctojaT ofi ciegHoBo (Bo 000 qeHapu):

2010

Ha6asna BpegHocT

Canaoo na 1 Janyapu 2010
3ronemyBama

Hamanysama

Canaoo na 31 Hexemspu 2010

McnpaBka Ha BpeaHocTa
Canoo na 1 Janyapu 2010
AmopTrusanyja 3a 2010
Hamanysama

3ronemyBame

Canoo na 31 [lexemspu 2010

Heiuo cmeiuxosoociusena
epeonociu na 31 /Jexemepu
2010

Heiuo cmeiuxosoociusena
epeonociu na 1 Janyapu 2010

2009

Ha6agna BpennocT

Canoo wa 1 Janyapu 2009
3ronemyBama

Hamanysama

Canoo na 31 [lexemspu 2009

HcnpaBka Ha BpegnocTa
Canoo ua 1 Janyapu 2009
AwmopTtusanyja 3a 2009
Hamanysama

Canoo na 31 [lexemspu 2009

Heiuo cmeiuxosoociusena
epeonociu na 31 /Jexemepu
2009

Hewo cmemikogoociusena
epeonociu na 1 Janyapu 2009

. MeGen Bo-
3emjuiire rggil:]:';ﬁ" Ho(f;pg-]M];" " sunan Apyra Egeg(c):?)?nl:: BKYITHO
J P cpencTBa a
26.956 818.779 1.556.697 278.215 10.020  2.690.667
192 1.247 2.597 2.849 7.515 14.400
- (4.246) (5.625) (2.640) (14.629) (27.140)
27.148 815.780 1.553.669 278.424 2906 2.677.927
- 420.643 1.276.199 257.394 - 1.954.236
- 17.440 39.500 5.488 - 62.428
- (4.246) (5.341) (2.639) - (12.226)
- - 59 - - 59
- 433.837 1.310.417 260.243 - 2.004.497
27.148 381.943 243.252 18.181 2.906 673.430
26.956 398.136 280.498 20.821 10.020 736.431
26.522 810.266 1.554.015 277.041 11.871  2.679.715
434 8.704 5.933 3.031 17.514 35.616
- (191) (3.251) (1.857) (19.365) (24.664)
26.956 818.779 1.556.697 278.215 10.020  2.690.667
- 403.207 1.240.112 250.155 - 1.893.474
- 17.537 39.337 9.095 - 65.969
- (101) (3.250) (1.856) - (5.207)
- 420.643 1.276.199 257.394 - 1.954.236
26.956 398.136 280.498 20.821 10.020 736.431
26.522 407.059 313.903 26.886 11.871 786.241

17



3K IIEJATOHMUJA ANl - BUTOJIA

BEJEIKNW KOH PMHAHCHUCKUTE U3BEIITAU
31 JEKEMBPH 2010 1 2009

IpymTBoTo e KopucHuUK Ha 18.188 xa 3emjopmencko 3emjumite of kou 17.660 xa e BO
corncTBeHOCT Ha Penybnuka Maxkenonuja, gen of 441 xa ce Bogu Kako MMOT Ha (pU3NUKU
nuia a ce kopuctyu off IpymTBoTo u 87 Xa 3eMjHIITe ce BO HETOBa COTICTBEHOCT.

3a kopucrteme Ha 3eMjofeackoTo 3emjuinte Ha 15.10.1998 roguHa CKiydeH € JOroBOP CO
MUHICTEPCTBOTO 3a 3€MjOAEIICTBO, UIYMapCTBO M BOJOCTOIAHCTBO 32 JOJITOPOYEH 3aKyIl
Ha 3eMjofleJIcCKOTO 3eMmjumiTe M aHekc pgorosopu op 08.12.2005 ropmmua, 09.05.2008,
20.08.2008 rogmaa u 13.05.2010 roguna (Anekc 6poj 4). Co ofpendure Ha aHEKC JOTOBOPOT
e peryivpaHa BUCHHATa Ha 3aKyIIHUHATA 32 KOPUCTEHOTO 3€MjOJIEIICKO 3EMjUIITE U TOA!

v\ BO PWICKO - IUIAHWHCKWUTE Tofpadvja ce miaka mo 100 Krp muYeHWna mo XeKTap
u3pa3eHa BO IeHapcKa MPOTUBPETHOCT U

v/ 3a paMHHUYapCKUTE TIOfipadja ce mraka mo 300 Krp mueHuIa mo XeKTap u3paseHa BO
JeHapcKa NPOTUBPETHOCT.

Bo tekot Ha 2010 roguHa [IpymITBOTO M3BPIIIIIO KyMyBamke Ha 1 ha 3emjonesncko 3emjurite
o7 pU3NIKO JUIle BO BKYNeH U3Hoc off 192 nijaau feHapu.

Hen on HeaBuxkHOCTUTEe (TpajekHuTe OOjekTH), Kou JIpymITBOTO THM TOCEmyBa ce
€BHJICHTHPaH! BO IMOTHH JINCTOBH CO IIPaBO Ha COIICTBEHOCT, 1 Toa BO: ['oBegapcka apma
- IToponun, CBumapcka ¢apma - Iloponun, I'oBemapcka ¢apma - Hosanm, I'oBemapcka
¢apma - Papo6op, I1E - Iloponun, ®ypua - ITopogun, 3YPC - Kykypeuanu, I'enepanna
nupeknyja - buromna utH. [Tocranka 3a 3anumIyBame Ha CONCTBEHOCTA BP3 HEABIDKHOCTUTE
(TpamekHuTe OOjJEKTH) W IOHATaMy MPOJIOJKYBa co M3paboTka Ha ['eomeTcku emabopaTu
3a CHUMame ¥ eTasKeH IpeMep Ha 06jeKTHTe KoM I'm mocefysa [IpymTBoTo.

3apaau o6e36enyBame Ha [lorosop 0poj 08-1722/2 o 28.04.2009 roauna 3a ofoOpyBamke Ha
KpaTKOPOYEH PaMKOBEH PEBOJIBUHT KPEAUT 3a OOPTHHU cpeficTBa Bo u3Hoc off 60.000 mnjanu
meHapu, [IpyIITBOTO MMa XHIOTEKa Ha HEABIKEH MMOT BO KOPHCT Ha GaHKaTa. 3aKIyIHO
co 31.12.2010 roguHa, U3HOCOT HAa KPEAUTOT € BPaTEH BO LEJOCT a POKOT Ha KOPUCTEHE Ha
KpemuToT e 3akay4dHo co 31.03.2011 roguna (Bunu Generika 23).

18



3K IIEJATOHMUJA ANl - BUTOJIA

BEJEIKNW KOH PMHAHCHUCKUTE U3BEIITAU

31 JEKEMBPH 2010 1 2009

11. BUOJOHMKH CPEACTBA

BuonomkuTe cpepictBa ce cocrojat of ciaeHoBo (Bo 000 jeHapm):

Hepospuienn Ocnoro  OGpTHO [onexke- Cpencrsa Bo
2010 3emMjofecKu crano crano TOMMIMH ([0 oBKa BKYITHO
TPON3BOIHN Hacagu
Cocroj6a Ha 1 Janyapu 2010 241.155 88.879 39.243 3.583 - 372.860
3roneMyBame Kako pe3ysTaTr Ha
HabaBKHI - 507 - - 530 1.037
HamanyBame Kako pe3yirar Ha
npoAakou - (8777) - - - (8.777)
O>KHeaHHU 3eMjOfIeTICKU
NPOW3BOY NIPEHECEHH BO 3aJIUXH (636.483) - (216.658) - - (853.141)
IIpomeHa Ha BpeJHOCTA Ha
OGUOJIOLIKUTE CPEACTBA 678.282 10.416 215.234 - - 903.932
Tpomonm Ha amopTH3anuja Ha
GUOIIOIIKUTE CPEJICTBA - - - (923) - (923)
Cocuiojoa na 31 Texemepu 2010 282.954 91.025 37.819 2.660 530 414.988
HeitiekosHu cpeocitisa - 91.025 - 2.660 530 94.215
TekosHu cpeocitisa 282.954 - 37.819 - - 320.773
Bryiino 6uonowxu cpeociiea 282954  91.025 37.819 2.660 530 414.988
2009
Cocroj6a Ha 1 Janyapu 2009 300.289 69.629 27.166 4.506 - 401.590
3ronemMyBame KakKo pe3ysaTaT Ha
HabaBKH - 1.219 - - - 1.219
HamanyBame Kako pe3yirar Ha
npoIakon - (6913) (231.771) - - (238.684)
O>KHeaHH! 3eMjOIeIICKI
NPOW3BOM MIPEHECEHH BO 3aJIUXH (627.140) - - - - (627.140)
IIpomena Ha BpegHOCTa Ha
OHMOJIOUIKUTE CPEACTBa 568.006 24.944 243.848 - - 836.798
Tpomon Ha amopTH3alyja Ha
OHMOJIOUIKUTE CPEACTBa - - - (923) - (923)
Cociuojoa na 31 /lexemepu 2009 241.155 88.879 39.243 3.583 - 372.860
Heitiekosnu cpeocitisa - 88.879 - 3.583 - 92.462
TekosHu cpedcitisa 241.155 - 39.243 - - 280.398
Bxyiino 6uoaowu cpedciiea 241.155  88.879 39.243 3.583 - 372.860

OcHoBHOTO cTafo npukaxaHo Ha 31 ekemBpu 2010 roguna ce cocrou of 2.569 mMon3Hu
KpaBH, BUCOKO CTEJIHU jJyHUIU U Tenuba (2009: 2.724); 491 Hepe3u, MATOPUIIU U HA3UMKH
(2009: 462) u 4.571 oBHH, OBIH, SBUCKH, IIIMJICKHIHbA, MPUILIONHU jaTHUbA, KO3U M MPUYOBH
(2009: 4.433). Bo TekoT Ha roguHaTa 3aBpineHa Ha 31 [TekemBpu 2010 ropuHa, [IpymTBoTO
uMa mpofafeHo 181 Mom3HM KpaBW, BUCOKO CTEJNHHU jyHUIM U Tenumba (2009: 149); 106
Hepesu, MaTopuiy 1 HazuMku (2009: 70); 442 oBHH, OBIIM, SBUCKH, IIUJIEKUHA W TPUATITIOTHA
jarauma (2009: 190).

O6ptHOTO cTafgo mpukaxkano Ha 31 JlekemBpu 2010 ropgmua ce cocrom of 620 Tenumba
(2009: 628); 3.690 ToBenuy u npacuma (2009: 2.641); 363 gojuu jaruuma u japuwba (2009:
173) u 107.853 xusorpamu puba (2009: 109.157).

Bo Texkor Ha ropmuata 3aBpuieHa Ha 31 [lekemBpu 2010 ropuua, [pymTBOTO HMa
npoaageHo 377 remuma (2009: 399), 5.194 ToBenmuu u mpacumOa (2009: 3.653) u 2.315
nojuu jarauma (2009: 1.203).

19



3K IIEJATOHMUJA ANl - BUTOJIA

BEJEIKNW KOH PMHAHCHUCKUTE U3BEIITAU
31 JEKEMBPH 2010 1 2009

Ha 31 HexkemBpu 2010 roguna dpymTBoTo mMa 3aceano 11.790 xekrapm ecencku (2009:
11.533), 4.735 xextapm mponeTHH momjofencku Kyarypu (2009: 4.661) m 650 xekrapu
noBekeroguiman Hacamu (2009: 939). Bo TekoT Ha ropuHaTa [IpymITBOTO MMa OXHEAHO
€CEHCKW W MPOJICTHU MOJIENISNICKU KYJATYpPHU CO TTa3apHa BPEeIHOCT off 636.483 wijagu qeHapu
(2009: 627.140).

12. BJIOXYBAIBE BO XAPTUU O] BPETHOCT 1 YAE/IN

BiiokyBamaTa BO XapTHH Off BPEMHOCT U YU ce cocTojaT oy ciienuoBo (Bo 000 nenapn):

31 Mexemepu 2010 31 dexemspu 2009

BroxyBama BO aKIIMM PacloJIOKKUBH 3a
npopaxoa 287.882 379.537

BnoxyBama BO yaeau 615 464

Bryiiro enoacysarba 8o xapitiuu 00
8PEOHOCITL 288.497 380.001

AKIMUTE PacloNIOXWBU 3a Mpofaxkba ce BpegHyBaHU MmO oOjekTuBHa BpeaHocT (Bumu
Benemka 3.3).

BnoxyBameTo BO akmum cnopep M3BemTajoT 3a mMarea Ha cocToj0a AOOHEH Of
LleHTpanHUOT IeN03UTap 3a XapTHH Off BPAHOCT CE BO CIEJHUTE APYIITBA:

31 Jexemspn 2010 31 Jexemspn 2009

opoj Ha HOMMHAITHA opoj Ha HOMMHAJTHA

aKIun BpeTHOCT aAKIun BpeIHOCT
Cronancka banka AJl Brurtona (o6manm) 82.781 3000 MKJI  82.781 3000 MK
HenTtpanna Koonepatusna banka AJ]
Ckorje (0OnuHn) 265 4346 EYP 265 4346 EYP
Kuro Bapnap Al Benec (o6uusn) 4245 S113EYP 4245 5113 EVYP
Kuto IMonor AJl Butona (oOnyHm) 21.007 5113 EYP  37.807 S51.13EVYP
Kuro JTykc AJ] Ckorje (MpUOPUTETHN ) 1.856 3579 EYP 1.856 35779 EYP
Kapuomak AJl Butona (06uumm) 10.510 1EYP 10.510 1EYP

duHaHCHCKHTE BIOXYyBama NMPHUKasKaHHU 110 MOCNIEfHA IeHa of MakefoHcKaTa Gep3a Ha
xaptuu ofi Bpennoct Bo (000 genapn) ce:

31 dekemspn 2010
bpoj na akmmu  Ilocaenna Bkynno
IeHa

Cronancka banka AJl burtona 32 781 2.890 239237
(oOn4HN)
L[eHTpaJIHa Kooneparusna banka AJJ 265 1.000 265
Ckorje (0OnyHn)
Kuro Bapnap AJl Benec (06uyHn) 4.245 1.700 7.217
Kuro IMonor AJl TeTtoBo (0O6uduHNM) 21.007 1.900 39.914
Kwuro JIykc (mpropuTeTHN) 1.856 560 1.039
Kapuomaxk AJ] Burona (06udaHm) 10.510 20 210

Bkyiiro ¢hunarcucku 6aoxcysarsa 287.882
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31 Jexemspu 2009
Bbpoj na aknuu Iocaen Bkynno
HA IleHa

Cronancka banka AJl Burtona 82 781 3.600 298.012
(oOwyHM)
HeHTpanHa Kooneparusna banka AJ] 265 1.000 265
Ckormje (0O1YHN)
XKuto Bapgap AJl Benec (o6munm) 4245 2151 9.131
Kuro IMonor AJI TeToBo (06nyHnM) 37.807 wHaGapHa 70.880
Kuto Jlykc (mpropUTETHN) 1.856 560 1.039
Kapuomak AJl Butona (0OoudHm) 10.510 20 210

Bryiino gunarcucku eaoxcysarba 379.537

HpymtBoto mMa ynren Bo [lemaronmja Pa3soj 2009 JOOEJI Morwmna Bo n3Hoc 307 uijagu
nenapu u Ilemaronmja Ber JIOOEJI c. KpaBapm Bo m3HOC on 308 wijamm paeHapwm.
Hpymrteoto Bo 2010 ropmua mcramyBa off cogpyKHUIITBO BO Ilemaronuja ITomor JOO
Ckorje co npopiaBamke Ha MapuyHUOT yae Bo uzHoc of 307 unjagu feHapu Ha 2Kuto ITonor
TeToBo.

JpymTBOTO MMa NpeoBIafyBayKo BiIWjaHWE BO ciefHHUTe apyiuTsa: Ilemaronmja Pas3Boj
2009 JOOEJI Moruna co 100% snor u Ilenaronnja Bet [JOOEIJI c. KpaBapu co Bior op
100% (Bumu Benemka 6poj 26). Bo 2010 ropuna npopanenn ce 16.800 akiuun Ha 2Kuto
ITosor co mTo yuecTBOTO BO OCHOBHATA TilaBHUHA u3HecyBa 37,51% (2009: 67,52%).

IpymTBoTO cornacHo M3BemrajoT 3a uMaren Ha coctojoa of LlenTpanen Jemo3uTtap 3a
Xaptuu of BpeHocT uMa BKynHo 82.781 akuuu Ha CronaHcka 6anka AJl butona og kou
cnopeq Pemenne 6poj 3495 op ryBepHepoT Ha Hapogna Banka na PM, 63.381 akiuu He My
HOCaT MpaBo Ha IJlac ¥ NpaBo Ha MCIUlaTa Ha ANBHICHAA.

13. 3AJINXHU

BanuxuTte ce cocTojat off ciegHoBo (Bo 000 gexapwm):

31 dexemspn 2010 31 [Iekemspu 2009

Marepunjaan 40.191 45.459
PesepBHu genosu 70.666 71.687
CuTeH UHBEHTApP 25.080 23.391
3emjofiesicku TPOU3BOIN 144.106 205.612
BpennocHo ycornacyBame Ha 3alIUXUTE (1.041) (1.049)

Bxkyiino 3aauxu 279.002 345.100
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14. ITIOBAPYBAIbLA O KYITYBAYU U IPYT'U IIOGAPYBAIbA

IMobapyBamatTa o1 KymyBauuTe ce coctojat of ciaefHoBo (Bo 000 geHapm):

31 Nexemepu 2010 31 Nexemspu 2009

[Mob6apyBama of KymyBauu 208.753 237.411
[To6apyBama off MOBp3aHu CyOjeKTH 11.699 25
IMob6apyBama 3a majieHn aBaHCH 863 1.379
IToGapyBame 3a JaHOK Ha JofajieHa

BPEIHOCT 4.487 2.602
IToGapyBama 3a KpaTKOPOYHH 3aEMU 4.200 4.292
[To6apyBama o gp>kaBaTa 12.961 82.268
Hpyru nob6apyBama 28.046 28.134
HcnpaBka Ha BpEIHOCTA 32 COMHUTETHHU U

CIOpHH oOapyBama Off KymyBauu (20.310) (17.687)

BpemHOCHO ycornacyBame Ha
KPAaTKOPOYHHU 3a€MU U Ip.M00apyBama (4.360) (4.360)

Bxkyiino iiobapysarba 00 kyitysaqu u
opyzu ilobapysarba 246.339 334.064

Ipyrute moGapyBama Bo u3Hoc of1 28.046 mwijanu eHapu BO HajTOJIEM JIell ce mobapyBama
O]l aCUTHAIINU U [ECHU.

15. JEINIO3UTU OPOYEHUN BO BAHKN HA 1 HAJ1 TP MECEIIN

Jemo3nuTuTe OpOYEHN BO GaHKM HA W HaJl TPU MECENH CIIOPENT KAMATHUTE CTANKK U CIIOPETT
pokor ce cinegause (Bo 000 neHapn):

31 Nexemspnu 2010 31 Jexkemspn 2009
eno3utn opoyeHu Bo OaHKa:

- Hay Tpu Mecenn (Terekc Kpepurna
OaHKa) 450 450

Brkyiino oeiiosuitiu 6o 6anxu
OpoUeHU Ha U HAO TUpU Mecel 450 450
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16. TAPUYHU CPEJICTBA U ITAPUYHUN EKBUBAJIEHTHU

[MapuunuTe cpeAcTBa M NapUYHM €KBUBAJIEHTH Ce cOCTojaT of ciegHoBo (Bo 000 geHapn):

31 dexemspu 2010 31 dexemspu 2009

Bnarajua 152 237
XKupo cmeTka 23.710 2.940
p>kaBHU OOBP3HULIN 3 -

Bkyiino itapuunu cpeocitisa 23.865 3.177

17. KAIIUTAJ U PESEPBUTE

17.1 AKuyun mo poIoBH U CONICTBEHOCT

AKIH/II/ITe IO pOJ1IOBHA 1 COIICTBEHOCT CE CIICTHUBE:

PonoBu na akuu  Bo concTrBeHocT Ha Cocrojoa
2010 01.01.10 % 3rojieM. Hamaja. 31.12.10 %
dusnuky IuIa 83.380 29,93%  3.187 - 86.576 31,87
O6uwanu axuyuu ITpaBHu nuna 77.709  27.89% - 3187 74.522 27,44
OTkynenu
COIICTBEHM aKINN 75729 27,18% - 7.018 68.711 25,30
Ipuopuiteiunu
akyuu PITNO 41.793 15,00% - - 41793 1539
Bxyuno 278.620 100% 271.602 100%
2009 01.01.09 % 3rojiem. Hamaja. 31.12.09 %
dusnuky IHUIAa 85.545 30,70 - 2.156  83.389 29,93
O6uanu axuyuu ITpaBuu nuna 75.553 27,12 2.156 - 77.709 27,89
OTkyneHn
COIICTBEHU aKIUU 75.729 27,18 - - 75.729 27,18
Ilpuopuineitinu
akuuu OIINO 41.793 15,00 - - 41.793 15,00
Bxyuno 278.620 100% 278.620 100%

OO6WYHUTE aKIWW Ce CO HOMUHAJTHA BpeTHOCT o7 52,69 eBpa cnopen AKIMOHEpCKaTa KHATA
u M3BemrajoT 3a mumaTen co coctojba Ha 31.12.2010 ox Lentpanen deno3uTtap 3a Xaptun
o BpeaHocT. Crniopen TekoBHa coctoj6a on LlenTpanen perucrap Ha PM HOMuHamHaTa
BpenHocT Ha akiuute € 51,13 eBpa. OBa HecorJyiacyBame € pe3yaTaT Ha Henpudakame Ha
ofIyKaTa 3a MOHUINTYBar€ Ha COINCTBEHHWTE akiunm Oe3 HamaldyBamke€ Ha OCHOBHATa
riaaBHUHA off cTpaHa Ha LlenTpanuuoT peructap Ha PM. Tlopamu Toa e moBefeH yrnpaBeH
criop npotuB Komucujara 3a xanbu va LlenTpanmanoT perucrap Ha PM.

HMmaTenuTe Ha OOMYHYU aKIUU UMAAT MPABO Ha JIeJ Off OCTBapeHaTa JoOuBKa (uBUjIEH/A) U
mobuBaaT mpaBo Ha efieH riaac Ha CoOpaHWeTo Ha aKIMOHEPH 3a €KBUBAJICHT Off 1 akiyja.
HMmatennTe Ha TPUOPUTETHU aKI[UN UMaaT MPABO HA AUBHUJCHAA O] HajManKy 2% TOAUIITHO
Ha W3HOCOT Ha KOj rjacaT akI[MATE W Cpa3MepHO yJecTBO BO AOOWBKATa aKo Ha OOWMIHUTE
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aKkIUU UM ce HUCIJIaTyBa AUBUCHIA HAJl OBOj U3HOC, MPAaBO Ha MPBEHCTBO BO HaIjaTaTa Ha
OUBHJECHMIaTa U Ha CPa3MEPHO yUECTBO BO mopendaTa Ha OCTATOKOT Ha cTeuajHaTa, OIHOC-
HO JUKBHJAlMOHATa Maca W HeMaaT ImpaBo Ha riac. [IpuoputetHure akuun Ha PIIMMOM
He ce KyMYJIaTUBHHU.

Bo opgHOC Ha concTBEHUTE aKUMM IOceAyBaHu off IpymITBOTO (BUM MOAOIY) CUTE MpaBa ce
CYCIIEHAMPAHM JO MOMEHTOT Ha HUBHATA OBTOPHA MPOJiaxkoa.

ITokpaj Toa, IMaTeNUTe Ha HEOTKYIIJINBY IPUOPUTETHN aKIMK UMaaT IIpaBo U Ha cpa3Mep-
HO Y4€CTBO BO OCTaTOKOT Ha JOOMBKAaTa, aKO Ha UMAaTEJINTE Ha OOMYHUTE aKIWX UM CE HCII-
naTyBa AuBHAcHAA Haf 2%.

Ha 31 [Jexemspu 2010 roguHa BKYITHAOT OPOj Ha HEOTKYIIMBY NPUOPUTETHHN aKIWN U3HE-
cyBa 41.793 (2009: 41.793) Bo mocen Ha POHAOT 3a MEH3NCKO W MHBAIHMICKO OCHTYPYBakbhe
KOHM COTJIaCHO 3aKOHOT BO MOMEHTOT Ha HMBHA ITpojaxk0a ce KOHBEpTUpaaT BO OOMYHH aK-
IUH.

17.2 Pe3epnBa 3a CONCTBEHH AKIH

PesepBaTta 3a concrBeHM akiuu Ha [IpylITBOTO ja couyMHyBa HabaBHaTa BpPEJHOCT Ha
akuuTe Bo comctBeHocT Ha [IpymTBoro. Ha 31 HekemBpu 2010 ropgmua [IpymTBOTO MMa
Bo mocey 68.711 comcrBenn akumu (2009: 75.729). Opymreoro Bo 2010 roguHa moHENO
OfUIyKa 3a ToHHIITyBame Ha 7.018 comcTBeHm akiuu Oe3 HamalyBame Ha OCHOBHATa
rnaBauHa. Llentamaunor Permcrap ma PM He ja mpucpaTé oBaa ofjryka MOpajgd IITO Off
cTpaHa Ha [IpymTBOTO € mMOBefeH ympaBeH cmnop mpotuB Kommucwjata 3a kanbum Ha
Lentpanuuor perucrap Ha PM.

17.3 3ago/KuTe/IHA ONLITA pe3epBa

JpymTBOTO M3[IBOjyBa 3aJJOJDKUTENIHA ONINTAa pe3epBa Koja ce ¢opMmMupa HO HaT Ha
3apakame of pobuBKkaTa. OBaa pesepBa ce MpecMETyBa M M3[IBOjyBa KaKO MHPOLECHT
YTBpAeH co 3aKOHOT 3a TProBCKUTe ApymITBa Wik CTaTyToT Ha [IpymITBOTO KOj HE MOXKE
ma oupie moman oy 15% op nobuBkata, ce Jofeka pe3epBuTe Ha [IpyIITBOTO HE JOCTUTHAT
M3HOC KOj € €[HAKOB Ha eJlHa MeTTHHA Of OCHOBHATA TNIaBHWHA. [JofleKka He ce MOCTUTHE
MPONHAIIIAHNOT MUHUMYM, 33JI0JKATEITHATA OMNIIITa pe3epBa MOXe Jla ce KOPHCTU camo 3a
HaJIOMeCTyBame Ha 3arybara.

Kora ke ce mocTurae mpOnuIIanioT MIHAMYM, 3aJJOJKUTEITHATA OIIIITa pe3epBa MOKe a ce KO-
pUICTH ¥ 3a WCIUIaTa Ha UBHCHIN, BP3 OCHOBA Ha OJTyKa Ha HAJJIESKHNOT OpraH Ha [IpymTBoTo,
HO CaMO aKO BHCHMHATa Ha MUBHJCHIUTE 3a JIEJIOBHATA TOAWHA HE IO JIOCTHTHE MUHUMYMOT 3a
WCIUIaTA, IPONUINAH cO 3aKOHOT 3a TProBCKUTE ApyIITBa Wi CTaTyToT Ha [IpyImTBOTO.
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18. 3ATYBA/3APABOTKA 11O AKIINJA

3arybara/3apaboTKaTa 1o akiyja e cliefinaBa (Bo leHapH):
3ary0a/moOuBKa pacmosioKHBa 32 HMATeJINTe HA OOMYHM AKOHM M [UBHAEHJA Ha
npuopuretHu akuuu (Bo 000 nenapn):

31 dexemspu 2010 31 dekemspu 2009
3ary6a/[lo6uBKa 3a roguHaTa (45.780) (166.949)
JvBupeHaa HA TPUOPUTETHU aKIUN - -

IIpoceyen Gpoj Ha OOMYHM AKIUHN
(BO 6poj Ha akUWN):

31 dexemspn 2010 31 Jdexemspnu 2009
H30ao0enu obuunu axyuu Ha 1 Janyapu 161.098 161.098
EdekT o OTKyneHu CONCTBEHH aKIAN - -

Ilpoceuen 6poj na o6uunu akyuu Ha 31

Jlexemspu 161.098 161.098
3ary6a(zapadoTka) mo aknmja = (3aryoa

(m00uBKA) -TMBHIEHIA HA IPHOPHTETHH

akiun)/ mpocevyeH Opoj HA OOMYHM AKIUH) 284,17) (1.036,32)

19. KOMIIOHEHTHU O] OCTAHATA CEOII®ATHA 3ATYBA/TOBUBKA

19.1 OGenonenyBame HA KOMIIOHEHTH Off OCTAHATA ceond)aTHA 3aryoa/moonBKa
(8o 000 nenapn)

2010 2009

[IpomMeHn BO peBaIOpU3aLlIOHA Pe3ePBH
3a HOJTOPOYHU MaTEpHjalHu U HeMaTe-
pHjasHy CpeficTBa - -

IIpomeHna Bo 06jeKTHBHA BPETHOCT Ha

(pMHAHCHCKY CpeficTBa PaCIOIOXKWBH 32

npopgaxoa - -
JloOuBK#H/3aryon KOu IpOMU3JIerypaar
BO TEKOT Ha TOJIMHATA (63.897) (130.439)
Hamaneso 3a:
Kopeknyja 3a peknacucgukanyja 3a
NpU3HATU JOOMBKY/3aryOu BKIYyYEHU
BO bunancot Ha ycnex - -

Ocranara ceondaTHa 3ary6a/no6uBka (63.897) (130.439)
JlaHOK Ha MOOWBKa KOj ce OffHECyBa Ha
KOMIIOHEHTH Off OCTaHaTa ceomndarHa
3ary0a/moOuBKa 6.390 13.044
Ocranara ceondaTHa 3aryoa - HeTO (57.507) (117.395)
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19.2 OGenonenyBame HA TaHOYHHU e(heKTH KOH ce OJHeCyBaaT
Ha ceK0ja KOMIIOHEHTA 0]] ocTaHaTa ceondarna 3aryoa/moonska (so 000 xenapn)

2010 2009
i HN3noc IIpuxon/ Wsnoc H3noc IMpuxon/ Hsnoc
pef OflaHO- pacxof 3a HeTo npex ofa- pacxopn HeTo
qyBambe AaHOK HOYyBamhe  3a JaHOK
IIpomenu Bo peBaio-
pHU3aLMOHN PEe3ePBH 32
JIOJITOPOYHU MaTepH-
janmHu 1 HeMaTepuja-
HH CpEefiCTBa - - - - - -
IIpomena Bo 06jeKTHB-
Ha BpEHOCT Ha (pu-
HAHCWCKH CPEJICTBA
pacHoJIOXUBH 3a MPO-
naxoa (63.897) 6.390 (57.507) (130.439) 13.044  (117.395)
Ocranara ceondaTna
3ary0a/1o0uBKa 3a
rofiuHATa (63.897) 6.390 (57.507) (130.439) 13.044  (117.395)
20. 1OJITOPOYHU OBBPCKHU 3A KPEIUTHU
Honropoynnute 0OBPCKY 3a KPEAUTH ce cocTojaT off cinegqHoBo (Bo 000 neHapm):
31 Jdexemspu 2009 31 dekemspnu 2009
TTK Banka AJ] Ckomje 2.000 2.000
Komepiujanna Banka AJl Ckormje 2.400 2.400
Cronancka Banka AJl Burona 60.905 60.905
Banka 3a Haj[BOpeIHA TPrOBHja BO CTEYa] 333 333
Bxkyiino 0oazopounu o68pcku 3a
Kpeouitiu 65.638 65.638
YcnoBuTe u oTIuIaTaTa Ha OGBPCKHTE CE 3a:
Biymio ITox exna 1-2 Hap 5
rofiMHa rOMHA e
Heo6e306enenn noaropoyHu KpeguTu
oj OaHKW:
- MK +2,5% ¢ukcHa npoBusmja
(2009: ucra) 65.305 - - 65.305
Bryiino: 65.305 65.305

HonropoynnTte KpeauTu o OaHK! C€ BpP3 OCHOBA Ha KOHBEP3Mja HAa KPAaTKOPOUYHH KPEAUTH
3a OOpPTHH CpeicTBa BO MOJTOPOYHM KPEAUTH COTJIACHO 3aKOHCKUTE MPONKUCH BO

PenyGnauka Maxkenonuja.

Kpenutute koHBep3upanu Bo 1995 rogumHa ce co eJHOKpaTEeH POK Ha Bpakame Ha
31.03.2020 roguna. Ha oBue KpenuTy He ce MpecMeTyBa U HaljiaTyBa Kamara. [JpymTBoTo

uMa 0OBpCKa fa M1aka NpoBU3Hja Mo cTanka of 2,5%.
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On BKymHUTE OOBPCKY 3a AOJITOPOYHM KpenuTu 65.638 wijagu genapu (2009: 65.638 umjagu
nenapu) 60.905 wimjagu neHapuw TpeTCTaByBaaT KPEJUTH Of TOBp3aHU cyOjekTu (BumU
Oenerka 26).

21. JOJArOPOYHM ObBPCKM KOH BPABOTEHU

Honropoynnte 06BpPcKU KOH BpaGoTeHN BO m3HOC of 9.609 mijagu meHapu ce COTrJIacHO
ITporpamara Ha [IpymITBOTO 32 HafIMAUHYBalke Ha €KOHOMCKO-(PUHAHCUCKUTE NOTEIIKOTUN
1 BOBElyBame €KOHOMKH, OpraHU3aIliOH!, TEXHOJOIIKY, CTPYKTYPHH U APYTU MIPOMEHHU Off
menoBHu mnpuumHu off 2010 romgmnHa. CorunchHo Ilporpamara, [IpymTBoTO Ke wucmiaka
WCTPAaTHUHY BO BUCHHA coryacHo uieH 97 craB 1 o 3akoHOT 3a pabOTHHU OXHOCH U 4iieH 50
o KonekTuBHMOT HOTOBOp Ha BpaboTeHUTe BO [IpyHITBOTO, KaKO W CTUMYJIATHUBHU
ncipaTHUHU corjlacHo 4ineH 51 op KosjekTMBHMOT mOroBop Ha BpabOTEeHUTE BO
Hpymreoro. Cnopep Ilporpamara oOBpckuTe Ha [IpymTBoTO Tpeba fa ce ucmiatar
3akiyaHo co 2015 ropuna, o cnegnara guaamuka (Bo 000 geHapm):

2012 2013 2014 2015 BkynHo

OO6BpckU KOH BpaOOTEHHU 3a
HCIPATHUHY 32 TEXHOJIOIIKY BUIIIOK 3.637 3.222 2.144 606 9.609

OO0BpckuTe KOH BpaOOTEHU 3a UCIPAaTHUHU 3a TeXHoJowKU BAMOK 3a 2011 roguHa BO
u3Hoc of1 3.093 minjagu eHapy ce NCKaskaH! KaKO KPaTKOPOYHH (TEKOBHM) OOBPCKHL.

22. OBBPCKU CIIPEMA NOBABYBAYN U N1PYI'N OBBPCKH

OGBpcku cnipeMa o0aByBaYMTE U APYTH OOBPCKH ce cocTojat ot ciaeaaoBo (Bo 000 geHapm):

31 Nexemspn 2010 31 Nexemspn 2009

O06Bpcku cripeMa jo6aByBayuu BO 3eMjaTa 85.158 104.865
O6Bpcku cripema J06aByBaYl BO CTPAHCTBO 15.809 720
O6BpcKU cripeMa MOBp3aHu CyOjeKTH 4.101 -
OO6BpcKH 3a IPUMEHU aBaHCU 1.059 4721
OO6BpcKU KOH BpaOOTEHU U APYI'H OOBPCKU 18.384 9.804
OO6BpcKY 3a TUBUICHIN 655 2.162
OO6BpcKH 32 1aHOK Ha JOOMBKaA 1.772 1.034
Ocranato 1.555 5.948

Bxkyiino kpaitikopounu o68pcku

ciipema 0obasysayu u Opyzu o668pcku 128.493 129.254

23. KPATKOPOYHMU OBBPCKMU 3A KPEIUTHU

KpatkopouHuTe 0GBpCKHE 3a KPEAUTH Ce COCTOjaT off cliefHoBO (Bo 000 aeHapm):

31 Nexemspu 2010 31 Nexemepu 2009

Cronancka banka AJl burona - 135.525
Bxkyiino kpaitikopounu o68pcku
3a Kpeoutiiu - 135.525
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24. TACUBHU BPEMEHCKU PASTPAHNUYYBAIbA

[TacuBHUTE BpeMEeHCKHU pa3rpanndyBama Bo u3Hoc off 10.111 wijagu feHapu ce mpecMeTann
MPUXOAW BpP3 OCHOBAa Ha MOAHEeceHW Oapama A0 MUHHCTEPCTBOTO 3a 3eMjofelne Ha
Peny6amka Makenonuja 3a yHUIITEHO 3a060JIEHO OCHOBHO W OOPTHO CTamo ofi Opymeno3a
BO m3HOC of 9.366 uijangu AeHapu u MpecMeTaHu MPUXOAN Off MPUMEHU aBaHCH BO U3HOC Off
745 nnjagu neHapu.

25. IOTEHIIMJAJ/TIHA OBBPCKU U ITIOBAPYBAIbA

25.1 IloTennujaHa 0OBPCKH

JpymITBOTO € BKIYYEHO BO CYACKH MOCTANlKM BO KOW CE jaByBa KaKO Ty’KeHa CTpaHa cO
IpaBHU U (pU3MYUKYU JHIAa BO BKYyNEeH u3HoC off 28.045 uijagu AeHapH ojf KOW HajrojeMo e
y4ecTBOTO Ha crnopoBute co BopocronanctBo Ilenmaronumja Bo m3Hoc off 24.457 unjapu
nerapu, Crapt [1OO Bo u3noc on 1.147 wnjagn nenapu, Xunapourskenepuar [JOOEJII Bo
u3Hoc of] 849 unjanu penapu, 3natuc OO Bo uzHoc o 505 mnjagu feHapu U APYTH.

MenagmenTor Ha JIpylITBOTO HEMa HANpPABEHO NPOLEHKA HA UJHUTE MOXKHH
MOTEHIWjaJIHA 3aryon BO BpcKa CO BaKBHUTE CYACKH CIOPOBH CO OIJIe[ Ha JIOJDKMHATa U
HEWU3BECHOCTA Ha OBHUE CY[CKH CIIOPOBH.

25.2 Tlorennujanan modapyBama

JpyIITBOTO BOAM CYACKH IOCTAalKU BO KOM CE jaByBa KaKO TYXHTEJ BO BKYIEH U3HOC Of
7.185 unjagu geHapu.

26. TPAHCAKIIMH CO ITIOBP3AHU CYBJEKTU

26.1 UpnenTn¢ukanuja Ha noBp3anu cyojeKkTn

JpylITBOTO OCcTBapyBa TpaHCaKIUU CO MOBP3aHM CyOjeKTH CO ApYyIITBaTa BO KOe TOa MMa
MOKHOCT 3HA4ajHO fla BiWjae NPU JOHECYBAHETO HAa (DUHAHCUCKUTE W ONEpPaTUBHUTE
OfUTyKH. MOKHOCTa 3Ha4ajHO fa ce BiWjac NPU JOHECYBaHETO Ha (PUHAHCUCKUTE U
ONEpaTHBHUTE OJUIYKH CE OCTBapyBa IPeKy 3acraneHocT B0 Og0opoT Ha [lupekTopu.

HpymTBoTo noceayBa BKynHo 82.781 o6uunu akuuu of Cronancka banka AJl butona of
KoM coryacHo Pemenue 6poj 3495 on rysepuepoT Ha HBPM, 63.381 akuuu He HOCAT IpaBo
Ha IJIac ¥ IpaBO HA UCIIaTa Ha NUBUACHAA.

Y4ecTBOTO BO KanuTaJIOT BO MOBP3aHUTE CYOjeKTH € CIETHOBO:

31 Jdekemspn 2010 31 dekemspn 2009

Cronancka 6anka AJl - burona 21,24% 21,24%
Kuro ITonor AJl - TeToBo 37.51% 67,52%
[Menaronmja [Tomor OO - Ckomje 0% 51,00%
[Nemaronmja Pa3soj 2009 JOOEIJI - Mornina 100% 100,00%
[Tenaronuja Ber JOOEJI c. KpaBapu 100% 0%
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JpymTBOTO OCTBapyBa TpaHCAaKUUH CO MOBP3aHM CYOjeKTH M MMa MOKHOCT 3HAuajHO Aa
BJIMjae BP3 JJOHECYBamkeTO Ha (PUHAHCHCKHUTE M ONEpPaTUBHHUTE OMJIYKH Ha [IpymITBOTO
npeky 3acranesoct Bo Og6opot Ha [lupekTopu.

TpaHcakuuTe CO MOBp3aHU CyOjeKTH Ce M3BPIIyBaaT CHOpEl HOPMaJIHM KOMEPIHjalHU
YCJIOBH KOM HE ce TIOTIOBOJIHM Of] OHHE 32 OCTaHATHUTE Cy0jeKTH OCBEH JIOKOJKY MOWHAKY He
€ HaBeJICHO.

26.2 Tpancakunm co NOBP3aHH Cy0jeKTH

Bo 2010 roguna octBapenu ce 14,32% (2009: 12,97%) on BkymHuTe mpopaxou u 2,31%
(2009: 0,54%) on BKynHUTE HAOABKH.

Bkynnara octBapena jguBuaenpa 3a 2010 ropmua m3HecyBa 3.492 wmijagu menapu (2009:
4.656 unjaau neHapm).

IMo6apyBamaTa 1 0OBPCKHTE KOH MOBP3aHUTE CYOjeKTH ce mpukaxkanu Bo bememkure: 12,
14, 20,22 u 23.

27. PUHAHCUCKUN UTHCTPYMEHTU

27.1 BanyTeH U KpeauTeH PA3HK

JpyLITBOTO BO CBOETO pabOTemE cTalyBa BO MEI'YHApOHU TpaHCAaKIUK 3apajiu HabaBKa U
npopaxk6ba Ha goOpa. OBue HabaBKH ce MCKaXkaHW BO CTPAHCKM BalyTH. [IpyHITBOTO He
KOPUCTH COOfIBETHH (PMHAHCUCKU HHCTPYMEHTH 3a Jla TO HaMalW OBOj PHU3UK, OunejKu
BaKBU MHCTPYMEHTH HE ce BO MpuMeHa Bo Pemy6nmka Makengonwmja.

Jo aeHoT Ha cocTaByBame Ha bumaHcoT Ha cocTojba HeMallle 3HadajHa KOHIEHTpalyja Ha
KpEeauTEeH pU3HK.

28. NOCIIETJOBATEJIHU HACTAHU

ITo maTymoT Ha cocraByBame Ha V3Bemrajor Ha (pmHAHCHCKATa cocTOj6a HE ce CIydmie
HacTaHW Off MaTepHjaTHO 3HAUYeHe, KoM Tpeba fma ce MpUKakaT BO (PUHAHCHCKUTE
M3BENITaN.
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